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1. IlepeyeHb NJIaAHMPYEMBIX Pe3yJabTATOB O0y4YeHHMSl IO JMCLHMILINHE
(MoayJIl0), COOTHECEHHBIX C IUIAHUPYEMBIMHM PpPe3yJIbTATAMH OCBOCHHA
NPOrpamMMmblI

1.1. Jucuummaa b1.0.06 «®duHaHCOBBIE PHUCKH» OOECIIEUYMBACT OBJAJCHUE CIICAYIOIUMHU
KOMIIETEHIIUSIMU C YYETOM 3Tara:

Kon HanmenoBanue Kon HanmenoBanue koMnoHeHTa
KOMIIETEHIIH KOMIIETEHIIH KOMIIOHEHTa KOMIIETEHIIUH
KOMIICTECHINH

OIIK OC-4 Crniocoben npemarats | OIIK OC-4.1 | Cnocoben dbopmynupoBaTh
9KOHOMHUYECKU aJIbTepPHATHUBHbIE BapUaHThI
000CHOBaHHbIE yIPaBJIEHYECKOIO  pEIIEHUs B
yIpaBJIEHYECKUE PELICHUs npodeccuoHaTbHON
B npodeccuoHaIbHON JeSITebHOCTH
naesrenbHocTH M HecTH | OIIK OC-4.2 | CriocoOeH OCyIIEeCTBISATh BBIOOP
OTBETCTBEHHOCTh 32 MX ONITUMAIILHOTO  YIPABICHYECKOTO
YKOHOMHYECKYIO peuieHus Ha OCHOBE
3¢ pexTUBHOCTD COOTBETCTBYIOILIETO KPUTEPHUSI

1.2. B pe3ynbrare npoX0oxkA€HUS IPAKTUKU Y CTYJIEHTOB JIOJIKHBI OBITH COOPMUPOBAHBI:

Kon PesynbraTel 00y4eHus
KOMIIOHEHTA
KOMIIETEHIUH
OIlK OC-4.1 3HAHMii: [PHUHIMIIOB [10A00pa M pACIpeleNieHHs aKTUBOB; IIPUHIIMIIOB
OlIK OC-4.2 | moprdenbHOro ymnpaBieHUss WHBECTUPOBAHMEM; CTAHIAPTOB (PUHAHCOBOTO

ydeTa U OTYETHOCTH; 3HAHUE CIIOCOOO0B YyIpaBieHUs (PUHAHCOBBIMU PUCKAMU
U METOJI0B pa3pabOoTKN MHBECTUIIMOHHOM cTpaTeruu

yMeHMii: coOupaTb, aHaJIM3UPOBATh U MPEJOCTABIATH JOCTOBEPHYIO

uH(popMalnIo B MacluTabax BCEro CHeKTpa (PUHAHCOBBIX (MHBECTHIIMOHHBIX)
YCIIyT;
pelIeHNH, OLIEHNBas MOTEHLIUAIbHbIE PUCKH.

pacCUuTbIBaTh JOXOAHOCTb AKTHBOB;, CTOHMMOCTDH (1)I/IHaHCOBI:IX

BJIaJICHUH: CIIOCOOHOCTBIO KOHCYJIBTHPOBAaHUS IO BOIPOCAM COCTaBICHMS
JMYHOTO OOJIKETa, CTpaXxOBaHUS, (OPMUPOBaHUS COEpPEKEHUN, YIpPaBIECHUS
KPEeIUTHBIM U MHBECTUIIMOHHBIM NOpTdeneM; nepecMorpa (pedasaHCUPOBKH)
coCTaBa AaKTUBOB KJIMEHTCKOro moprdens; (OpMUpOBaHME HABBIKOB
BBISIBJICHUSI KAUECTBEHHBIX M  KOJMYECTBEHHBIX CBOMCTB pPHCKOB B
IpEoIaraéMbIX K UCTIOJIb30BaHUIO (PMHAHCOBBIX MPOIYKTAX




2. O0beM 1 MeCTO JMCUMILIMHBI B cTpyKType OIl
OOmass TPYJOEMKOCTh TUCIUIUIMHBI COCTaBIsieT 4 3a4eTHBIX eauHUIBl 144

aKaJeMUYECKHX YacOB Ha OYHOM popme 00ydeHus.

Bua pabotsl TpynoeMkocThb
OYHO/3204HO
(B akam.gacax)

O0masi Tpy10eMKOCTh 144
KonrakTHasi pa6ora ¢ npenojaaBarejieM 66/18
Jlexuuu 32/8
[IpakTHuecKue 3aHsTUs 32/8
Koncyabranus 2/2
CamocrosiTesibHas padora 42/117
KoHTpoJb 36/9
@DopMa NPOMEKYTOUHOI aTTeCTANNHU IK3aMEH

HMucunrummaa «DHWHAHCOBBIE  PUCKH»  SIBISICTCS  TEOPETUYCCKUM W MPAKTHKO-
OPHEHTUPOBAHHBIM KYpCOM, B MPOIECCE HM3YYCHHS KOTOPOTO MATHUCTPAHTBI 3HAKOMSTCS C
OCHOBHBIMH METOJAaMH W HHCTPYMCHTAMH OLICHKM ¥ IPOTHO3UPOBaHHS (PUHAHCOBO-
KOHOMHYECKHX PHUCKOB. «DUHAHCOBBIC PHCKOB» OTHOCHTCS K YHCIY 00sS3aTelbHBIX
JUCHHUIUIAH, KOTOpas BKJIOYEHa B OCHOBHYIO MpPOrpaMMy MOATOTOBKH MArucTpoB MO
HAIPABJICHUIO « DKOHOMHKA).

JlocTynm K CHCTeMe IUCTAaHIMOHHBIX O00pa30BaTENbHBIX TEXHOJOTHH OCYIIECTBISCTCS
K&KIBIM  OOYYalOIIMMCSl  CaMOCTOSTENBHO € JII000r0  yCTpoicTBa HA  MOpTaje:
https://Ims.ranepa.ru/. Ilapoiap ¥ JOrMH K JUYHOMY KaOWHETY / MPOQMII0 MPEIOCTaBISCTCS

CTYZICHTY B JICKaHATE.

Bce dopmbl Tekymiero KOHTpOJIs, IPOBOJAUMBIE B CUCTEME TUCTAHIIMOHHOTO OOy4yeHus,
OILICHUBAIOTCSI B CUCTEME JMCTAHLIMOHHOIO 00ydeHus. JlocTyn K BUAEO W MaTepuanam JeKIUil
MPEIOCTABIISETCS B TEUEHUE Bcero cemecrpa. JlocTynm K KaxaoMmMy BUILy pabOT M KOJIMYECTBO
MONBITOK Ha BBINOJHEHUE 3aJaHUs INPENOCTABIISCTCS HAa OIPAaHUYEHHOE BPEMs COITIACHO
perinaMeHTy JUCHMIUIMHBL, onyOnukoBanHomy B CJIO. IlpemopaBarens — OlLEHHBAeT
BBINOJIHEHHBIE O0yJaromumcs: paboTel He no3aHee 10 pabouux aHEH mocie OKOHYaHHs Cpoka
BBITIOJIHEHHS.


https://sziu-de.ranepa.ru/

3. CopepskaHne U CTPYKTYpa AUCHUIIIMHBI
3.1. CTpyKTYpa AMCUUILIHHBI
Ounas ¢popma odyuenus

Ne ni/m HaunmeHnoBaHue TeM (pa3aesioB)

O0beM TMCUMILIHHBI, Yac.

Bcero

KonrakTHast padora

o0yyJarommxcsi ¢
npenoxaBarejieM

10 BUAAM YYeOHBIX 3aHATHI

J/A0T

JIP/IOT | I3/A0T

KCP

CpP

®opma
TeKyIlero
KOHTPOJISI
ycreBaeMocTH,
NPOMEKYTOYHOI
arrecTaluu

Tema 1 | OGnactu IPOSIBIICHUS
(MHAHCOBO-?KOHOMHYECKUX
PUCKOB U HX OLIEHKA. DBOJIIOIUS
noHsTHA pucka. OTHOIIEHHE K
PHCKY U €r0o U3MEHEHHE.

20

pP3*

Tema 2 | MeToabl OLIEHMBAaHUS U MEPHI
pHUcKa. AHanmn3  pa3iIu4HBIX
UHCTPYMEHTOB (uHAHCOBOTO
pBIHKa, CpaBHEHHE pHUCKA U
JOXOOHOCTH. Mepbl U METOBI
OLICHMBAaHUS OCHOBHBIX BHUJOB
(MHAHCOBBIX PHCKOB.

22

10

pP3*

Tema 3 | DxoHoMuyeckas CYLIHOCTb
nHBecTuMi. Kpurepun oneHku
3¢ (HEeKTHBHOCTH,  OIEHKA U
yIpaBJIeHUE pUCKaMH
WHBECTUIIMOHHOTO MTPOEKTA.

20

P3 *

Tema 4 | Yopasnenue pucKamMu Ha
(uHaHCOBOM pPBIHKE —
nopTdeabHbIN MTOAXOJ.
[Toctpoenue ONTUMAIIBHOTO
noprdens LEeHHbIX OyMmar mpu
PUCKOBaHHBIX U  0OE€3pHCKOBBIX
BJIO’KEHUSX. 3anada I
Mapxoswuma(H. Markowitz).
3amaqa JI.Toouna(J. Tobin).

22

P3 *

Tema 5 | [IpakTnka  X€KMPOBAaHHUS U
yIpaBJiIeHUS (brHaHCOBBIMU

pUCKamH.

22

P3 *

KoHcynpranuu Ha TpOMEKYTOUHYIO
arTecTanuio

[TpomexyTouHas arrecTauus

36

9K3aMCH

Bcero:

144

32

32

36

42

** — P3 — pewenue 3a0ay




3a04Han popma odyuenun

Ne n/m HaumeHnoBaHme TeM (pa3/iesioB)

O0beM TMCIHUTIMHBI, YaC.

Bcero

KonrakTHast padora
o0yyarommxcsi ¢
npenojasareJjieM

110 BUaM y4eOHbIX 3aHsATHI

J/AOT | JIP/IOT | m3/10T | KCP

Cp

®opma
TEKyLIero
KOHTPOJIs
yCIeBaeMoOCTH,
NPOMEKYTOYHOI
aTTecTaluu

Tema 1 | OGnacTu IPOSIBIICHUS
(bMHAHCOBO-PKOHOMUYECKUX

PUCKOB U HX OLIEHKA. DBOJIIOIUS
NOHATUST pucka. OTHOIIEHHE K

PHUCKY U €r0 U3MEHEHHUE.

26

24

P3*

Tema 2 | MeToabl OLIEHMBAaHUS U MEPHI
pucKa. AHanu3  pa3IuYHbIX
UHCTPYMEHTOB (uHAHCOBOTO
pBIHKa, CpaBHEHHE pHUCKAa U
JOXOOHOCTH. Mepbl U MeTOBI
OLICHMBAaHUS OCHOBHBIX BHUJOB
(MHAHCOBBIX PHCKOB.

27

23

P3*

Tema 3 | DxoHOMHYECKas CYILIHOCTh
UHBeCcTULIMH. Kputepun OLEHKU
3¢ (HEeKTHBHOCTH,  OIEHKA |
yIpaBJieHUE pucKamu
WHBECTHIIMOHHOTO MPOEKTA.

27

23

P3 *

Tema 4 | Yopasienne pUCKaMHU Ha
¢uHaHCOBOM PBIHKE —
nopTQenbHbII MOJXONI.
[Toctpoenue ONTUMAJILHOTO
nopTdens LEeHHBIX Oymar mnpu
PUCKOBAaHHBIX M  0€3pHCKOBBIX
BJIOXKEHUSX. 3anaua I
Mapxkosura(H. Markowitz).
3amgaya JI.Toobuna(J. Tobin).

27

24

P3 *

Tema 5 | IIpakTuka  X€IKUpOBaHHUSA U
YIIPaBIICHUS (buHAHCOBBIMU
pUCKaMHU.

26

23

P3 *

KOHCYJ’ILTaI_II/II/I Ha IPOMCKYTOUHYIO
arTeCTalluIo

HpOMC)KYTOLIHaH arTccranus

9K3aMCH

Bcero:

144

117

** — P3 — pewenue 3a0ay




3.2. Conep:xanue TUCHUNIHHBI

Tema 1. OOgacTu nNposiBJIeHUSA (PUHAHCOBO-IKOHOMUYECKHX PHCKOB H HX OLEHKA.
JBoJIIOLUS MOHATHUS pucka. OTHOIIEHHE K PUCKY U €ro U3MeHeHue.

[Tonsitue pucka. Krnaccudukamus puckoB. OtHomenue k pucky. Ilpemus 3a  puck. Teopus
Oppoy-Ilparra. U3mepenne pucka. Konnenus Value-at —Risk u apyrue mepsl pucka.

[TonsiTust mHTepeca (MPOLEHTHONW CTaBKHU), AMCKOHTAa W JUCKOHT — (QaxTtopa. Kpeauroanue,
JTUCKOHTHPOBAHHUE U OlleHKA YP(PEKTUBHON cTaBKM (DUHAHCOBOW CHENKH. PacdeT KpenruToBaHUS
M0 CXEME MPOCThIX MPOIEHTOB. PacyeT KpeauToBaHUs IO CXEME CJIOXKHBIX MPOLEHTOB.
CpaBHEHHE KpEOUTOBAaHUS IO CXEME MPOCTBIX U CIOXKHBIX MPOLIEHTOB. Pacuer KpeauToBaHUs
[0 CXEMe CMEUIaHHBIX (KOMOMHHPOBAHHBIX) MPOLIEHTOB. PacueT NUCKOHTUPOBaHUS MO CXEeMe
MPOCTHIX MPOILICHTOB. Pacder NMCKOHTHUPOBAHHS IO CXEME CIOXKHBIX MPOIEHTOB. JIMCKOHT —
daktop. JAUucKpeTHbIC BEIYMCICHUS U METObI pacueTa B HENPEPHIBHOM Cliydae, KOT/ia MPOLCHT
KPEAUTOBAaHUS WM JUCKOHTUPOBAHMS HAUUCISETCS HenpepblBHO. OdQexTuBHAs cTaBKa
(buHAHCOBOH CIETKU.

Onenka obnuranuii ¢ HylaeBbIM KynoHoM. OueHka oOnaurauuii ¢ QUKCUPOBAHHON KYIOHHOM
ctaBkoil. OmeHka 0ecCpOYHBIX OOIHMTraluil C MOCTOSHHBIM J0X010M. OIleHKa OOBIKHOBEHHBIX
akuuil. OueHka akiuil ¢ paBHOMEpPHO Bo3pacrarommmu auBuiaeHaamu. ®opmyna I'opaona.
dopmysia MoauibsHU.

CroxHbBIE CXEMBl pacdyeToB (PUHAHCOBBIX TIOTOKOB, KOTJa HMEIOTCS OJHOCTOPOHHHE U
JIBYCTOPOHHHUE TOTOKH TuIaTekeil. OCHOBHBIC MOHATHS M CBS3H Mexay HUMH. OJTHOCTOPOHHUE
MOTOKHU Iutatexei, coBpemenHoe PV u oyaymee FV 3nauenne. ®uHaHcoBas peHTa (aHHYUTET)
noctHymepango. GuHaHCOBas peHTa (aHHYUTET) mpeHymepanao. Pacuer (puHAHCOBOUW pEHTHI
(aHHyHTETa) IO HETIPEPHIBHOW cxeMme. JIByCTOpOHHME MOTOKH TUIATEXel, YMCTOe COBPEMEHHOE
3HaueHue NPV u  uncroe Oyaymee NFV 3Hauenue, spdexTtuBHas craBka (BHYTPEHHSIS
saddextuBrocTh) IRR. DddexTruBHas craBka kpeaura. Metonbl pacuera B Excel sddexruBHoit
CTaBKM M YHUCTOE COBpeMeHHOro 3HaueHus NPV mig nmoroka miarexen. BeposATHOCTHBIN
MOJIXO/JT K OLIEHKE MOTOKOB Iarexeit. PacueT 3 dexTuBHOM cTaBKM KpeauTa.

O6mue cBoiictBa ¢uHaHCOBOrO pbiHKAa. OCHOBHBIE TOBapbl (poHAOBOrO pbiHKa. OOnuranuwy,
aKIMM, BEKCEeNs, TOCYAapCTBEHHBbIC (DMHAHCOBBIE 0053aTEIBCTBA, OMIIMOHBI, (HHIOYEPCHI,
BappaHTel W T.A. [lelicTByromue nuna Ha (QOHIOBOM pBHIHKE: JMUTEHTBHI, HHBECTODBI,
MOCPEAHUKU — OpOKEpCKHE KOHTOPHI, (OHIIOBBIE OUpPKM, WHBECTHIIMOHHBIE (OHIBI, OaHKH,
OCYIIECTBIISIONINE TPOJBIKEHNUE IIEHHBIX Oymar OT SMHTEHTOB K HHBecTopaMm. Pomb B
CaMOPETYJISIIINU U 00ECTICYCHUH YCTOMYUBOCTH (DOHIOBOTO PhIHKA CIIEKYJISHTOB, apOUTPakepoB

U XE/IPKEPOB.



Tema 2. Meroabl OeHMBAHUSI W Mepbl PHCKAa. AHAJIW3 Pa3jJMYHbBIX HHCTPYMEHTOB
(pMHAHCOBOI0 pPbLIHKA, CPABHEHHE PHCKA U J0XOAHOCTH. Mepbl M MeTOAbI OLEHMBAHUA
OCHOBHBIX BU10B (JUHAHCOBBIX PHCKOB.

BepoATHOCTHBIN NMOAXOA K OLICHKE IOTOKOB Iutarexeid. OLeHKa U yNpaBlI€HUE pPUCKAMU
WHBECTULIMOHHOIO IIPOEKTAa:  BEPOATHOCTHBIM IIOAXOJ K OLEHKE PHCKAa HMHBECTULHMOHHOIO
IIPOCKTA; MYJBTUCICHAPHBIA MOJAXOX K OLCHKE PHUCKA; YYBCTBUTEIBHOCTb II0OKA3aTEIEH
3¢ (EeKTUBHOCTH HHBECTULMOHHOTO IIPOEKTa K IapaMerpaM; OLEHKa BEPOSTHOCTU
OKYIIa€MOCTH HMHBECTHLIMOHHOI'O IIPOEKTAa; OLICHKA PUCKAa OT BHE3AIHOTO IaJEHUs IOXOJOB.
OcuoBubsle ¢ynkuuu Excel m mporpammbr Project 6.0 mnst ouenku  3¢p¢GEKTUBHOCTH U
YIIPABJICHUS] PUCKAMU MHBECTUIIMOHHOIO IIPOEKTA.

[Toustus punancoBoro pucka. KomuuecTBeHHas OLEHKAa JOXOJHOCTH M PHCKa LIEHHOW Oymaru
KaKk MaTeMaTH4ecKoe OXKUJaHue U aucrnepcud 3¢ ¢GeKkTuBHOCTH LeHHON Oymaru. Ilpumep

MCIIOJIb30BaHUs HepaBeHCTBa YeOnleBa Jj1sl OLICHKU BEPOSITHOCTH Pa30pEHUs HHBECTOPA.

Tema 3. DxoHoMHMYeckasi cylIHOCTh HMHBecTunuil. Kpurepum ouenku 3¢¢eKTHBHOCTH
HHBECTHIIHOHHBIX POEKTOB

OKOHOMHUYECKasl CYHUIHOCTh M BUIbl MHBeCTULUH. MHBecTHIMOHHBIN mnpouecc. DUHAHCOBBIE
MHCTUTYThl. DUHAHCOBBIE PHIHKU. YYaCTHUKU MHBECTULMOHHOTO Ipoliecca. TUnbl HHBECTOPOB.
OKOHOMHYECKAsl CYIIHOCTb, 3HaYCHHE W LI€IM HMHBECTHpOBaHMs. VHOCTpaHHBIE WHBECTHULIHU.
PexxuM QyHKIIMOHUPOBaHMSI MHOCTpAaHHOTO KanuTana B Poccun. BrompkerHoe puHaHcupoBaHue,
camMo(pMHAHCHPOBAaHME, AaKIIMOHUPOBaHHWE. MeToabpl 10NroBoro (GuHaHCHpoBaHUsS. BHemHue
¢uHaHCOBbIE pbIHKU. JlonrocpouHoe KpeauToBaHue. JIM3MHT, BHABI M TNPEUMYIIECTBA.
[TpoexTHOE puHaHCUpOoBaHMEe. BeHuypHoe (hrHaHcupoBaHue. MnoTeuHoe KpeIuToBaHHeE.
[ToHsATHE MHBECTUIIMOHHOTO TIPOEKTA, COJepkKaHue, Kinaccudukaiys, ¢assl pazsutus. Kpurepun
olleHKH (mokaszarenu) 3(()EKTHBHOCTH WHBECTHLIMOHHOIO IIPOEKTA: YUCTOE COBPEMEHHOE
sHaueHne NPV (netpresentvalue); »s¢dexkTuBHas craBka, BHYTpEeHHSS 3((PEKTUBHOCTS,
BHYTpEHHSII HOpMa mAoxoaHocTu (internalrateofreturn, IRR); cpok (Bpems) oxymaemocTu
UHBeCTUIIMOHHOTO mpoekTa (discountpaybackperiod, DPP); nopma peHTabGenbHOCTH, HHJIEKC
JIOXOJJHOCTH MHBECTUIIMOHHOTO npoekTta (profitabilityindex, PI). OcnoBuble @pynkuuu Excel u
nporpammel  Project 6.0 ang  oneHku 3¢ (GEeKTUBHOCTH HMHBECTHIIMOHHOTO IMPOEKTA.
CocrodarenbHOCTh MPOeKTOB. KpuTHueckne TOYKM M aHalIW3 4YyBCTBUTEIBHOCTU. BIo/KeTHas

BCP(I)CKTI/IBHOCTL 1 COLMAJIBHBIC PC3YJIbTATHI pCAIU3allU NHBCCTUIIUOHHBIX ITPOCKTOB.
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Tema 4. YnpaBienue puckaMH Ha (HHAHCOBOM pbIHKe — NOPTQenbHbIA MNOAXOA.
IMocTpoeHue oNTUMAIBLHOTO NOPTdeasi HeHHbIX OyMar NpH PUCKOBAHHBIX U 0€3PHCKOBBIX
Biao:keHusix. 3agaua I'. Mapkosuua (H. Markowitz). 3agaua /I.Toouna (J. Tobin).

[Tonstust gunancoBoro pucka Ha ¢onmoBoMm pbiHke. [loprdens nennbix Oymar. OCHOBHBIC
nouatus. Oxwugaemas IOXOAHOCTh IEHHbIX Oymar. KoBapuanmoHHass W KOppEIsSUOHHAsS
MaTtpuna Ui 3¢deKTUBHOCTEW IeHHbIX Oymar. OlieHKa J0Xoia M pucka MopTdens IICHHBIX
Oymar. OneHka pucka moptdesns u3 He3aBUCUMBIX IIEHHBIX Oymar. /luBepcudukarius noptderns.
Ouenka pucka noptrdesns U3 KOPpeIUpOBAaHHBIX LIEHHbIX Oymar. OLeHKa pHucka mopTdens u3
AHTUKOPPEJIMPOBAHHBIX [IEHHBIX Oymar.

[TocTtaHoBKa 3amaud ONTUMAJIBHOTO YHpaBieHHs moprdeneM HeHHbIX Oymar. 3amaua I
Mapkosuma (H. Markowitz) ontumuzanuu noptrdens HeHHbIX OyMar. AHAIUTUYECKOE PelICHHE
3aa4M AJis cayvasi, KOrjia HeT OrpaHUYeHHd B BUJE HEPaBEHCTB. YNCIIEHHbBIE METOIbI PEIICHHUS
3aJad ONTHMH3AaIMU B oO0meM ciyvae. [IporpammHble CpeacTBa il pEIISHHsS 3aJadu
ONITUMU3AIMH MOPTQEs IIEHHBIX OyMar.

[ToctaHoBKa 3a7auu ONTUMAIBHOTO yrpaBieHus noprdenem neHHsix Oymar. 3anava J[. Tobuna
(J. Tobin) onTumuzanmu noptdens HHBECTOpa B clyyae, Korja IieHHble OyMaru pa3OUThl Ha J1Be
TpYyMIIBI: OE3PUCKOBBIX M PUCKOBAHHBIX IIEHHBIX OyMar. AHAIUTHYECKOE U YUCIIEHHOE PeIIeHHe
3amaun. [IporpammHbIe cpencTBa U pemieHus 3aqaun ontumusanuu. [lonstue 6era Bkiana j-
Ooifi 1eHHOW OyMaru OTHOCHUTENBHO ONTUManbHOro mnoptdens. Ilpumepsl pacuera
koad¢urmentoB [lapna V.. (Sharpe W.F.)

Cratuctuka (UHAHCOBOTO pBIHKA. [IpsAMON MeTox pacyera CTaTHCTHYECKHUX XapaKTEPUCTHK
neHnHbix o6ymar. Uunekc Jloy-/Ixonca. Meton Beaymiero gakropa sl pacdeTa CTaTUCTUUYECKUX
XapaKTEPUCTHK IIEHHBIX Oymar. PaBHOBecwe Ha KOHKYpeHTHOM (pUHAHCOBOM pbIHKE. LleHbI
paBHOBecHs Ha ujeanbHOM pbiHKE. [loHsATHE OeTa BKIana j-oi eHHOW OyMaru OTHOCHUTENBHO
ontumanbHOro noptdens. [Ipumeps! pacuera kodppurmentos lapna V.d. (Sharpe W.F.)
OYHKIMK  TOCPEIHUYECKUX  CTPYKTYp Ha  (UHAHCOBOM  pbIHKE.  TpaauIMOHHBIN
(byHIaMeHTalbHbI aHanu3. TpaJuMOHHBIN TeXHUYECKUH aHanu3 (OHIOBOrO phlHKA. MeTon
HalMEHBIIMX KBaapaToB. COBpEMEHHbIM TeXHHWYECKUH aHanu3 (OHAOBOro pelHKA. CTWIb U

TaKTHKa MCHCIPKMCHTA. a(b(l)eKTI/IBHOCTL pa6OTLI MCHCII’KCPA U aHAJIUTHKA.

Tema 5. IIpakTuKa XeAKUPOBAHUSA U YIIPABJIeHUS (UHAHCOBBIMH PUCKAMM.
CyIIHOCTh XEKUPOBaHUS U NPHHATHE PEUIeHUs O XeKupoBaHuUU. OueHka 3((eKTUBHOCTH
XEDKUPOBaHUS. VHCTpYMEHTBI XEKMpPOBaHMs. OK30THMUECKHE ONIMOHBI B  ONEPALUAX

XCIKUPOBaHUS.
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Merton (1973) mpemocTaBuil NEpBYIO aHAIMTUYECKYIO (GopMylny JUis pacuera CTOMMOCTH
OaprepHoro omuona kol 3areM B 1991-93 romax Paitnep m PyOunmireiiH, pa3BuB Mojenb
bmoka-1lloyn3a, pa3paborany MeTOAbI OIEHKM OMNIIMOHOB BCEX KOMOHMHAIMM OJMHOYHOIO
O6apbepa. Monens Peitnepa u Pyounmreiina (1993) sensiercs passutuem mozenu biadka-I1loymsa
Ha

B 1994 1. Jlepman u Kanu paspaboranu Monenb , 6a3upyrOIIyrocss Ha ONHOMHHAIILHOM JICpeBe,
paHee HCIOJIb30BABIIYIOCS ISl JOJITOCPOYHBIX aMEPUKAHCKUX OMIIMOHOB Ha aKIIUH, JIS OLICHKH
OapbepHBIX OMIIMOHOB B YCJIOBUAX KPHUBOM BOJIATHMIIBHOCTH (Ka)JIOMY IEpPUOIY COOTBETCTBYET

CBOM ypOBEHb BOJATUIBLHOCTH).
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4. MarepuaJjbl TEKylIero KOHTPOJIs yCleBaeMoCTH 00y4AIIHXCS
4.1. B xone peanuzanun gucuuiiinibl 51.0.06 «®PunaHcoBbIe pUCKI»
HCNOJIb3YIOTCS CJIedyI0LHe MeTO/Abl TeKYIero KOHTPOJIsl yCIeBaeMOCTH 00y4aroluXxcsi:

IpU TPOBEACHUM 3aHATUH JIEKUMOHHOTO THUIA: KOHTpPOJbHas paboTa, oOmpoc Ha
IPAaKTUYECKOM 3aHATHH.

IpU TNPOBEJCHUM 3aHATUH CEMHHApPCKOIO THIA: KOHTPOJbHas paboTa, OHpoc Ha
IIPAKTUYECKOM 3aHATHUU.

IIPU KOHTPOJIE PE3yIbTATOB CAMOCTOSATEIILHOW pabOTHl CTYJICHTOB: KOHTPOJbHAs paboTa,

OIIPpOC Ha MPAKTUYCCKOM 3aHATHU.

DK3aMeH MPOBOAMUTCS C NPUMEHEHHWEM MEeTo/a (CpelicTBa) MUCbMEHHON KOHTPOJIBHON

paboTHI.

Tema 1 | O6nactu mnposiBieHus (PUHAHCOBO-PKOHOMUYECKHX PUCKOB M HX
OLIEHKa. DBOMIOLUS MOHATHUS puUcKa. OTHOIICHHWE K PHUCKY U €ro P3*
HU3MEHEHHE.

Tema 2 | MeToabl OLIEHMBaHHS U MeEpbl pUCKAa.  AHaIU3 pa3IHMYHBIX
WHCTPYMEHTOB ()MHAHCOBOTO pbIHKA, CpaBHEHHWE pUCKA U
JOXOMHOCTH. Mepbl U METOAbl OLIEHHWBAaHWS OCHOBHBIX BHJIOB .
(bMHAHCOBBIX PHCKOB. AHanu3 P3
Pa3IMYHBIX WHCTPYMEHTOB (DMHAHCOBOTO PHIHKA, CPAaBHEHHE PUCKa

1 10XOAHOCTH. MepH pHUcKa.

Tema 3 | DxoHOMHMUeCKast CYHIHOCTb HMHBecTULMi. Kpurepun ouneHku
3G HEeKTUBHOCTH, OILICHKA u yIpaBlieHHE pUCKamMH P3 *
MHBECTULIMOHHOTO TIPOEKTA.

Tema 4 | YnpaBneHue puckamu Ha (PUHAHCOBOM pBbIHKE — MOPTQENbHBIN
noaxoa. Iloctpoenune ontuMmanbHOro moprdens LEHHBIX Oymar .
P3

IPU PHUCKOBAHHBIX M OE3PUCKOBBIX BIOXKEHHUAX. 3agada [

Mapxosurnia(H. Markowitz). 3agaua 1. Toouna(J. Tobin).

Tema 5 | [IpakTHka XeXKMPOBAHUSA U yIIpaBIeHUs! GUHAHCOBBIMH PHUCKAMHU. p3 *

4.2. TunoBbie MaTepUaJIbl TEKYIIEr0 KOHTPOJISI YCIIEeBAEMOCTH 00y4aK0IIMXCS
KounTtposabHbie padoTsl (3a1a4n)
[IpuMeps! THIIOBBIX 33724
3anava |
OctopoxHblii uHBecTOp (opmupyer mopTdens U3 3-X IeHHbIX Oymar. CpemHsis

3 PeKTUBHOCTH MOpTdens U3 3-X LEHHbIX OyMmar paBHa:

ms =10x, +15X, + 25X,
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rae XK — monst cpencTB 3aTpadyeHHbIX Ha K- yio IeHHYI0 Oymary.

Puck cnenku, onpenee bl Kak gucrnepcus ee 3p(HeKTHBHOCTH, PAaBEH:

V =X? + 2X5 + 4%

[Ipu aTOM npeanonaraeTcs, YTO BHIIOJIHEHO yCIOBUE OanaHca:

X1 +X2 + X3=1

Haiitu cTpykTypy mnoptdens IeHHbIX Oymar Xi X2 X3, 00€CTeUnBAIONTYIO
MHUHUMAJIbHBIA pUCK. HallTu COOTBETCTBYIONIMH MHUHHMMAJIbHBIA PUCK W COOTBETCTBYIONIIYIO
0XKHMJIAEMYI0 JOXOJHOCTb ontuManbHoro moptdens. CpaBHUTH JOXOAHOCTH W PHCK
ONTUMATILHOTO MOPT(dEIs IICHHBIX OyMar co CIIyJasiMu:

- BIIOKEHUS BCEX CPEJICTB B Hanbomee T0XOAHYIO;

- B HaMMEHee PUCKOBAaHHYIO IIEHHYIO OyMmary;

- CO CJIy4aeM BIIOKEHHS BCEX CPEJICTB PABHBIMU MOPLUSIMHU BO BCE IICHHBIC Oymaru.

Bocmonb3oBatbes Gynkimsivu Excel

3amgaua 2. Amnanu3 cipsga WTI-Heating Oil.

Jlanbl qBa PpIOYEPCHBIX KOHTpaKTa, obpamiaromuxcs Ha oupxxe CME/NYMEX:
e Hedts WTI (kox CL)
e wma3yT— heating oil (xox HO)
Crnenudukanuu KOHTPAaKTOB MIPUBEIEHBI Ha caiire Oupxu CME:
http://www.cmegroup.com/trading/energy/

B daiine WTI&HO mnpuBeieHbl HTOrM TOProB 1o JaHHbIM KoHTpakTaM (Mcrounuk Bloomberg):

Kpa
TKOE Onucanue KommenTapuii
Ha3BaHHe
PX } qutst kouTpakta CL 1ieHb ykasadsl B $ 3a 1 6appeib
LAST - Ilenamocneanen cienku Jutst kouTpakta HO 11eHb! ykazaHsl B HeHTax $ 3a 1
raJJIOH

[Ipennonaraem, 4To Crpd3] CTOUTCS CICAYIOUIMM OOpa3oM — OJHOBPEMEHHO OTKPHIBAIOTCS JIBE
MIPOTUBOIIOJIOKHEIE TTO3UINH OJIMHAKOBOTO 00BheMa:

—  buy WTI —o6bem 1 M. $;
— sell HO —o6sem 1 mutH.$.

Kouxpemnoe xonuvecmeo KOHMpaxkmog Osi OMKPuIMuUsi NO3UYULL MONCHO onpedenums nymem Oenenus 1 man.$ na
MeKywy1o yeHy KOHMpaKmos (6eposmuo, NOIYYUMCs Heyenoe Yucio, e20 MOMHCHO OKPY2Iumy 08 NPOCMOMbl paAcyemos).

Heob6xomumo:
[ ] HpOElHa.HPI?;HpOBaTL )II/IHaMI/IKy cnpaﬂa;

e paccudTaTh NOoKazaTenab VaRcnpamoBoii ctpaterud — METOI UCTOPUUYECKOTO MOJICIIUPOBAHMS
(xBaHTIIB 99%, ropu3oHT | AeHb, rTyOuHa BEIOOPKH 1 rox).

3agaua 3



http://www.cmegroup.com/trading/energy/

14

CpaBHuthb aBe akuum: [TAO «utep PAO»UITAO «Poccétu»no CaeAVIOIMNM napaMmeTpaM u

caeJaTb BbIBOAbI:

— ypoBeHb pucka (mokazarenb VaR), CpaBHUTh ¢ aHAJIOTUYHBIM ITOKa3aTeiaeM I (DOHITOBBIX
WHJIEKCOB;

— JMKBHIHOCTH Ha (POHIIOBOM PBIHKE;

— nukBUAHOCTH pbiHKa PEIIO;

—  HEYHUCIICHHbIC XapaKTePUCTHKH (KOTUPOBAIBHBII CITUCOK, BO3MOKHOCTh peHAHCUPOBAHNUS
yepe3 L[b PO, pelThHT sMuUTEHTA);

— CpaBHEHHE JUHAMUKH aKIni ¢ (POHAOBBIMH WHAEKCAMH (TIOCTApaThCS HAWTH MPUIHHEI,
CIIENTaTh BBIBOJIBI).

3amaua 4. (3agauva I'. Mapkoswuia)
Nusecrop popmupyer noprdens u3 3-x meHHbIX Oymar. CpeaHsis JOXOIHOCTh nmopTdens

u3 3-X IIeHHbIX OyMar paBHa:

m =10x,; +15X, + 25X,

rae XK — monst cpencTB 3aTpadeHHbIX Ha K- yio ieHHyr0 Oymary.

Puck crenku, onpeneieHHbIN Kak gucrepcus ee 3p(HEeKTHBHOCTH, PaBEH:

V =X? + 2X5 + 4%

IIpu 3TOM mpenmnonaraeTcs, 4To BHIIOIHEHO yCIOBHE OanaHca:

X1 +X2 + X3=1

Haiitu crpykrypy mnoprdens neHHbIx Oymar X1 X2 X3, 00€eCHeunBaroIyI0
MUHHUMAJIbHBIA PHUCK TIpU (PUKCHpOBaHHOM moxomHocTH mopTdens m = 10, 15, 20, 25 u
BBINOJIHEHUH yciioBUe OanaHca. HaliTh cOOTBETCTBYIOIMI MUHUMAJIBHBINA PUCK.

s atoro

UucneHHbIMU METOJAaMHM IPOU3BECTH pacyeT ONTUMAJIbHOTO MHOpTQENns MHBECTopa ¢
nomouiblo nmporpammel ontumuzauuu Excel «llouck pemenusi». PaccMoTpeTb  HECKOJIBKO

BAPHUAHTOB HOOXOAHOCTHU HOpT(l)eJ'ISI. OHpe,Z[eJ'II/ITL PUCK ONITUMAJIBHOTO HOpT(l)eJ'ISI HHBCCTOpa

2
OnpesenuTs CTPYKTYPY X1, X2, X3 puckG° =V ontumansHOro moprdens MHBECTOpa

JUTSL YeThIpeX 3HaueHui qoxoanoctu m = 10, 15, 20, 25. moprdens

2
[MocTpouts rpadMKy 3aBUCUMOCTH CTPYKTYPHI X1, X2, Xau puckaG”~ =V moprdens or
noxoxHoctr m = 10, 15, 20, 25. onTuMansHOTO OPTHETIS.

PaccmoTpers cnmydail, kKorga JONMOJHUTEIBHO HCMOJB3YIOTCS OTPAaHUYEHUS B BHJIE

nepaBeHets X, = 0, X, =2 0,x5 = 0. Onpenenuts puck ¥ CTPYKTYpYy ONTHMAIBHOTO

noptderns.
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2
[TocTpouts rpadMKH 3aBUCUMOCTH CTPYKTYPHI X1, X2, Xsu puckaG”~ =V moprdens or

JOXOIHOCTH M ONTUMAJILHOIO NOPTQENs 1 caydas Korga X, = 0, Xy = 0, Xg = 0.

Ha ocnoBanmnu IMMOJIYYCHHBIX PE3YIbTAaTOB CACIaTh BBIBOJbBI O CBOMCTBaX ONTHMAaJIbHOI'O

noptdens B 3anaue . Mapkosura.

3amaua 5. (3amaua J[.To6una(J. Tobin))
WuBecrop opmupyer noprdens u3 4-X HEHHBIX Oymar, OJHa W3 KOTOPBIX SIBIISETCS
rocymapcTBeHHOU Oe3puckoBoii Oymaroi. Cpennsis sddexTuBHOCTS mopTdens u3 4-X MEHHBIX

Oymar paBHa:

ms = X, +13x; + 21X, + 26X,

rae XK — monst cpecTB 3aTpadeHHbIX Ha K- yio 1leHHyr0 Oymary, B 4aCTHOCTH Xo CPEIICTB
3aTpayeHo Ha OE3pUCKOBYIO LICHHYIO Oymary.

Puck crenku, onpeneieHHbIi Kak gucrepcus 3 PeKTHBHOCTH, PABCH:

V =X? + 2X5 + 4X3

HpI/I 9TOM HPCAIIOJIaracTcCs, 4TO BBIIIOJHCHO YCIIOBHC OajaHca:

Xo + X, + X, + X3 =1

Haiitn ctpyktypy moprdens HeHHbIX Oymar, o0ecreurBalOIlyl0 MHUHMMAJIbHBIM PHUCK
npu GUKCUPOBAHHOM 10X0aHOCTH. HallTu cCOOTBETCTBYIONINI MUHUMAJIBHBIN PUCK.

s atoro

[TocTtpouts anamutuyeckoe pemenue 3amgaun [ ToOuna. Iloctpouts rpaduku
3aBHCUMOCTH CTPYKTYPBI Xo, X1, X2, X3 U pUCKAa o NOPTQens OT kenaeMol ((PUKCUPOBAHHOM)
noxoaHoctr M (1<mM<26) onTumManbHOro mopTdens.

YucneHHbIMA METOJaMHU TPOU3BECTH pacueT ONTUMAIBHOIO MOPTQess MHBECTOopa C
noMoIeio mporpammsl ontumuszanuu Excel «[louck pemenust ». OnpeaenuTs CTPYKTYPHI Xo, X1,
X2, X3 puckaC ONTUMAIbHOrO MopTdesns UHBecTopa. PaccMOTpeTh HECKOJIbKO BapHUaHTOB
noxomgHoct M (1<m<26) onrtumanbHOro mOpTdens. IlocTpouts rpaduKku 3aBUCHMOCTH
CTPYKTYPBI Xo, X1, X2, X3 ¥ pHUCKaC mopTdens oT xenaeMoi (PUKCUPOBAHHOM) TOXOJHOCTH M
ONTUMAIBLHOTO TTOPTdETIs.

Ha ocHOBaHuUM MOJTy4YEHHBIX PE3yNbTATOB ClEIaTh BBIBOJBI O CBOMCTBAX ONTHUMAJIbHOIO

noptdens B 3anave J[.ToOuHa.
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3anava 6. [Ipeanonoxum, naHa ciaenyromas Kpusas cnot ctaBok: 1 rog — 4%, 2 rona —
8,167%, 3 roma — 12,377%. Ilpenmnonoxxum, uMeeTcss 3- JETHsS KOPIOPATUBHAS OOJIMTAIIVS,
BBITUTAYMBAIONIAsl TOMOBOM KymoH 9%. JloxomHocTh K morameHuto obmuramuu — 13,5%,
JIOXOJHOCTh K TIOTAIICHWIO COOTBETCTBYIOMICH Ka3Hadeiickor oOmuranmu — 12,0%. Ilena
KopropatuBHOi oOnmuranuu — 89,464%. 3anaHue: paccuyuTaiiTe HOMUHAIBHBIA CIIPAA M CIPII

HYJIEBOW BOJIATUJILHOCTH.

3amava 7. [TpeamnoyiokuM, peIHOYHBIC CTaBKU Ha 4 U 6 TOJYrOJOBBIX IIEPHUOJIOB PABHbI,
COOTBETCTBEHHO, 8 1 9%.

3ananue. Haiitu hopBapanyto ctaBky Ha 1 rox uepes 2 roza.

3anauva 8.

AMEpUKaHCKUM OMIMOH KOJUI Ha aKIHUI0 MPOAABaeMbI Mo 1eHe 45 amep. mgoiapa,
JIEMCTBHUE OMIIMOHA 3aKAaHYMBAETCS POBHO Yepe3 2 Mecdlla, IeHa HcrojiHeHus paBHa 40 amep.
J0JI1apa, a CTaBKa HEMPEepPhIBHOTO HAYKMCIIEHUS IPOIIEHTOB paBHa 8%. [Ipeanonoxum, 4To akius
CUMTAETCSl MIEPEOIICHEHHON W JUBUACH/IBI 110 HEl He BhlTaunBaroTcs. Clenyer Ju UCIOIHUTD

3TOT OMIIHOH?

5. OnleHOYHbIE MATEPUAJIbI IPOMEKYTOYHOM ATTECTAIUU 110
AUCIHUNIUHE

5.1 Jk3aMeH NMPOBOANTCS C IPMMEHEHUEM CJIeAYIIIHX MeToA0B (cpeacTB): B popme
KOHTPOJIbHOM paboThl Mo OwiieraM uiau B BHJe TecTta. Ha sk3aMeH BBIHOCHTCS Marepual B
o0beMe, IPeayCMOTPEHHOM pabouel porpaMMoi yueOHOM TUCIIUILTAHBI.

[Tpu peanuzanmu npomexxyrounoi arrectanuu B D0O/JJOT Moryr ObITH HMCHOIB30BaHbBI
cnenyromue GOpMBI:

1.Yctno B JIOT — B dopMe yCTHOrO OTBETa HAa TEOPETUUYECKUE BOMPOCHI U PEIICHUS
3amaun (Keiica).

2. IMucemenno B CJIO c¢ mnpokTtopuHroM — B ¢opMe MNHCHBMEHHOTO OTBETa Ha
TEOPETUYECKHE BOIIPOCH U pellIeHus 3a1aun (Kekca).

3. TectupoBanue B C/1O ¢ MpOKTOPUHTOM.

5.2. OueHo4YHbIC MAaTEPUAJIBI IPOMEKYTOYHOM ATTECTALUHN

[IpomMexyTOUHbII/KITI0UeBOM

Kpurepuii oriennBanus
WH/IUKATOp OLEHUBAHUS

KomMmoneHnt KOMIICTCHIINH
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OIIK OC-4.1

Cnocob6eH GhopMynupoBaTh
AJIBTCPHATHBHBIC BAPUAHTHI
YIIPABJICHYECKOTO PEIICHUS

dopmynupyer
aJIbTEPHATUBHBIC BAPUAHTHI
YIIPABJIEHYECKOI0 pELICHUs
B IpOoQecCHOHATBHON

YpoBeHb  YCBOGHHSI  Y4€OHOTO
Marepuaia, [IyOMHAa TOHUMAHHUSI
BOIIpOCa, MPaBUJIBHOCTh U ITOJIHOTA
OTBETOB, YETKOCTh M JIOTUYHOCTh

B IIPO(heCcCHOHATTLHOM JeSTEIIbHOCTH U3II0KEHUS ero Ha

JESITeIbHOCTH MIPOMEXKYTOUHOM aTTecTalluu,
apryMEHTUPOBAHHOCTh  BBIBOJIOB,
YMEHHE TECHO YBS3BbIBATH TEOPHUIO C
MPAKTUKOU

OIIK OC-4.2 OcyecTBisieT BEIOOD YpoBeHb  YCBOGHHS  Y4e€OHOTO

CriocobeH ocylecTBIATh
BbIOOP ONTUMAJILHOTO
YIPaBJIEHYECKOTO PEIICHUS
Ha OCHOBE
COOTBETCTBYIOLIETO
KpUTEpUs

ONTUMAJILHOTO
YIPaBIEHUYECKOIO PELLIECHUS
Ha OCHOBE
COOTBETCTBYIOILETO
KpUTEpUs

MaTcpuaia, FHY6I/IHa IIOHUMaHUusA
BOIIpOCa, MPaBUJIBHOCTL U IMOJIHOTA
OTBE€TOB, YETKOCTh H JIOTUYHOCTH

H3JI0KCHUA €ro Ha
HpOMe)KYTO‘IHOﬁ arTecraluu,
APTryYMCHTHUPOBAHHOCTDH BBIBOJIOB,

YMEHHUE TECHO YBSI3bIBATH TEOPHIO C
MIPAKTUKOUN

Bonpochbl K KOHTPOJIbHOH padoTe Ha IK3aMeHe

1. Omnwucatp noHsTHE GUHAHCOBO-DPKOHOMHYECKHX PUCKOB.

Hepe‘lI/ICJ'H/ITB 1 OOBSICHHUTDL 007aCTH IMPOABJICHUA (1)I/IHaHCOBO'3KOHOMI/I‘leCKI/IX PHUCKOB.

Hatp

9KOHOMHYECCKUX PHUCKOB.

oIpe/ieTICHUE

© © N o O

11.
12.

— (haxTopa.
13.
14.
15.
16.
17.
18.

METOANYCCKUX

2
3. PaCCMOTpeTb METOAbI OIICHKHU @HH&HCOBO-SKOHOMH‘ICCKI/IX PUCKOB.
4

IMPUHIUIIOB

OHpe,I[eJ'II/ITB OKOHOMHYCCKAA CYINIHOCTb WHBECTULIMH.

C(l)OpMy.TIHpOBaTB INOHATHUEC UHBECTUIITMOHHOTO ITPOCKTA.

Onucatb GOHIOBBIN PHIHOK.
[TepBuuHbIe LIeHHBIE OyMary.
. BropuuHsle 11eHHbIE Oymaru.

[TpodeccrnonanbHble Y4aCTHUKH (POHIOBOTO PHIHKA.

Pacuer KpCAUTOBAHUSA IO CXCME INPOCTLIX MMPOILICHTOB.

Pacuer KpCAUTOBAHUSA IO CXCME CIIOKHBIX ITPOLICHTOB.

19. Db dexTuBHAS cTaBKa (MHAHCOBOMW CIIEIKH.

POTHO3UPOBAaHUS  (PUHAHCOBO-

CI/ICTeMaTI/I3I/IpOBaTB HHCTPYMCHTBI q)HHaHCOBOFO PBIHKA.

®uHaHcoBble BbluMciaeHus. [IoHaTus uHTEpeca (MPOLEHTHOM CTaBKM), IUCKOHTA U JUCKOHT

CpaBHEHHE KPEAUTOBAHUS IO CXEME MTPOCTHIX U CIIOKHBIX TPOIEHTOB.
Pacuet kxpeauToBaHus MO CXeMe CMENIaHHBIX (KOMOWHUPOBAHHBIX ) MMPOIICHTOB.
Pacuer guckoHTHpOBaHUS MO CXEME MPOCTHIX MPOLEHTOB.

Pacuer JAUCKOHTUPOBAHUSA 110 CXEMEC CJIOKHBIX ITPOLCHTOB. I[I/ICKOHT - (I)aKTOp.
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HenpepriBHas craBka (cuia pocra).

HenpepbIBHBINM TUCKOHT.

OpnHoHaIpaBJICHHBIEC TOTOKH IIAaTEKEeH. OCHOBHBIE MIOHATHUS U CBSI3U MEXly HUMH.
®duHaHCcOBas peHTa (AHHYUTET) IOCTHYMEPaHJIO.

®duHaHCOBas peHTA (AHHYUTET) IPEHYMEPaH/IO.

Pacuer ¢puHaHCOBOI peHTHI (AHHYUTETA) IO HETIPEPBIBHOM CXeMe.

JIBycTOpOHHUE NOTOKY IUIaTeKed. OCHOBHBIE MIOHATHUSA U CBSA3H MEXAY HUMMU.

D¢ dekTuBHAs CTaBKa MOTOKA TUIATEKEH.

OddexTuBHAs CTaBKA KPEAUTA.

CpaBHeHHE aHHYWUTETHOH (paBHBIMH IUIATeXaMu)d UG (EPEHIUPOBAHHON  CXEMBI
noramenus kpeaura. [lapagokc 3¢ deKTUBHON NPOLIEHTHON CTaBKU KpeiuTa.

Y4eT BEpOSATHOCTHBIX XapAKTEPUCTUK ITOTOKOB IUIATEXKEN

@uHAHCOBBIE BEIYMCIICHUS 110 IIEHHBIM Oymaram. OneHKka o0JIMranuii ¢ HyJeBbIM KYTIOHOM.
Onenka o0nurauuii ¢ PUKCUPOBAHHOMN KYITOHHON CTaBKOM.

Onenka 6eccpodHbIX 00IUrauii C MOCTOSTHHBIM JIOXO/IOM.

OneHka 0OBIKHOBEHHBIX aKIIMH.

Onenka akuuii ¢ paBHOMEPHO BO3pacTarouMMu tuBuaeHaaMu. @opmyna ['oprona.
dopmyna MoauibsHN Ul OLEHKH aKLIHN.

HuBectuniun. Buasl HHBECTUIINM.

Kpurepun oneHkd >(QQGEKTUBHOCTH HHBECTUIIMOHHBIX IPOEKTOB: YHCTOE COBPEMEHHOE
3HaueHue NPV, »s¢dextuBHas craBka (BHyTpeHHsAs »>¢dextuBHocTh) IRR, cpok
okymaemocTs Pb, HopMma (MHIEeKC) peHTa0eIbHOCTH HHBECTUIIMOHHOTO TpoekTa H.
®uHaHCOBbIN puck. OCHOBHBIE TOHATHS.

Hcnonb3oBanue HepaBeHCTBa YeOblmeBa Uil OIEHKM PHCKOBAHHOCTH (PMHAHCOBOM
orepanuu.

XeJKUpOBaHHE.

[Toprdens nerHbix 6ymar. OCHOBHBIE MTOHSATHS.

Orenka pucka nmoptdens IeHHbIX Oymar.

Onenka pucka noprderns U3 He3aBUCUMBIX IIEHHBIX Oymar. JluBepcuduxanus nopTderns.
Onenka pucka noptdesns U3 KOppeIupoBaHHBIX IIEHHBIX OyMar.

Onenka pucka noptdesns u3 aHTUKOPPEIUPOBAHHBIX LIEHHBIX OyMmar.

[Toctpoenne onTuManbHOro MOPT(dENs IEHHBIX OyMmMar MpH PUCKOBAHHBIX BJIOXKEHUSX.
3anaua ['.Mapkosuiia.

[Toctpoenne onTuManbHOrO MOPT(dENs HEHHBIX OyMmar mpHU PUCKOBAaHHBIX U O€3PHCKOBBIX

BroxkeHusX. 3amada JI. ToOuna.
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Meroasl pacuera IPEMHUH 3a OINLIHOH.

CraTtuctuka (MHAHCOBOTO PHIHKA.

[Tpsamoil MeTon pacyeTra CTaTUCTUYECKUX XapaKTepUCTUK LeHHbIX Oymar. Wuaekc [loy-
J>xoHCa.

Mertoa Benymiero ¢akropa JUIsl pacyeTa CTaTUCTHUECKUX XapaKTePUCTHK LIEHHBIX OyMar.
PaBHOBecre Ha KOHKYPEHTHOM (PUHAHCOBOM PBIHKE.

[lensl paBHOBECHS HA UICATBHOM PBIHKE.

Crparerus u TaKTUKa UHBECTULIMOHHOI'O MEHEDKMEHTA.

OYHKIUY TOCPETHUIECKUX CTPYKTYP Ha (PUHAHCOBOM PBIHKE.

TpaauunoHHBIH (HyHIAMEHTAIbHBIA aHATU3.

TpaauLMOHHBIM TeXHUYECKUH aHaIu3 (POHAOBOTO PHIHKA.

CoBpeMeHHbII TEXHUYECKHH aHalIn3 (POHJOBOTO PHIHKA.

Cruib U TakTHKa MeHEDKMEHTa. D) PEeKTUBHOCTD pabOTHI MEHEKEpa U aHATTUTHKA.

[IIxana oneHNBaHNA.

Ulkana 1.0yenxa cpopmuposannocmu omoenbHbIX I1eMeHNMO08 KOMNemeHyull

O0603HauYeHHs ®opMmyaupoBKa TpeOOBaHUIl K cTeneHH cOPMUPOBAHHOCTH
KOMIIeTeHLIMH
Hudp. | Ouenka
3HaHus Ymenus Hasbiku
2 Heyn. OtcyTCTBUE 3HAHUU OtcyTcTBUE YMEHUU OTCyTCTBUE HABBIKOB
3 VYioBin. @parMeHTapHbIe, HE HacTU4YHO OCBOCHHOE, ®parMeHTapHOE, HE
CTPYKTYPHPOBaHHbIE HE CHCTEMaTHYECKU CHUCTeMaTHYeCKOe
3HAHUSA OCYIIECTBIISIEMOE MIpUMEHEHNE
yMEHHE
4 Xop CdhopmupoBaHHbIe, HO B nenom ycnenisoe, Ho B uenom ycnemnoe, HO
coJlepiKalliye OT/IENbHbIE | COZep Kallue OTAETbHBIE | CoJepKalliee OTAeIbHbIe
poOebl 3HaHUS pobesbl yMeHue npoOebl IpUMeHeHne
HaBBIKOB
5 Ot CdopmupoBaHHbIe CdhopmupoBanHoe YcneurHoe u
CHUCTEMAaTH4eCKHe 3HaHUS yMeHHe CHUCTeMaTHYeCKoe
PUMEHEHUE HABBIKOB

lxana 2. Komnaekcnas oyenka cqpopmupo8aHnoCmu 3HaHutl, yMeHUll U Ha8blKo

O003HaAYeHUS .
®opmyIMpPOBKa TPeOOBaHMI K cTeneHH chOPpMHUPOBAHHOCTH KOMIIETEHIIMHU
IIudp. | Ouenka

2 Heyn. | CryneHt He uMeeT HEOOXOAMMBIX MPEACTABICHUI O MPOBEPSIEMOM MaTepuae
3HaHUA HE CTPYKTYPUPOBAHEI, HA YPOBHE OPHEHTHPOBAHMA, OOIIVX TPEICTABICHHIA.

3 V10811, CryneHT JAOIMycKaeT HETOYHOCTH, NPHUBOAWT  HEJAOCTATOYHO  IPaBHIIbHBIC
(GOpMyYIUPOBKHY, HapyLIAeT JIOTHYECKYIO MOCIEN0BATEbHOCTh B U3JI0KEHHH OTBETA
Ha BOIIPOCHI HIIM B IEMOHCTPHUPYEMOM JEHCTBHH.
3HaHWA, YMEHUS, HaBbIKM Ha aHAJUTH4YecKOM ypoBHe. KommeTreHInu B 1eIOM
chopMrpoBaHHBIE, HO COAEpPKAIINE OTACTbHBIE TPOOEITHI.

4 Xop. | CTyaeHT TBepAO 3HAET MaTepuai, IPaMOTHO W IO CYIIECTBY €ro M3Jaraer, OJHAKO
JIOIYCKAeT HECYIIECTBEHHBIE MMOTPEMIHOCTH MIPU OTBETE HA 3aJlaHHBIA BOIPOC WU B
JIEMOHCTPUPYEMOM JIENCTBUMU.

5 Otn. | 3HaHus, YMEHMsI, HABBIKM Ha CHCTEMHOM YpPOBHE.
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CryneHT TIayOOKO M TIPOYHO YCBOWJ TNPOTPAaMMHBIA MaTepuan, HCcUYEepIBIBAIOLIE,
[IOCJIEOBATEIPHO M YETKO €ro H3/araeT, yMeeT TECHO YBs3bIBaTh TEOPUID C
IPAaKTUKOM, CBOOOIHO CIpAaBIseTCs C 3aJadaMy, BOIPOCAMU U APYTMMH BHIAMH
MIPUMEHEHUS 3HaHWW, B TOM YHCJIE MPU BUJIOM3MEHEHNN U PEIIEHUHN HEeCTaHapTHBIX
NPaKTUUECKUX 33a4, MPaBWIbHO 000CHOBHIBAET MPUHATOE PELICHHE.

6. MeToanuyeckue MaTepHuaJibl J1J1s1 0CBOCHUS TMCUUIIIMHBI

Paboueli  mporpaMMoil  AMCHMIUIMHBI  HPEAYCMOTPEHBI  CIEIYIOIIUE  BHJBI
aynuTopHbix/[{OT 3aHATHIA: JEKIMHM, TPAKTUYCCKHUE 3aHATHSA, KOHTPOJIbHBIE paboTel. Ha
JEKIUSAX  PAcCMaTPHUBAIOTCS  HamOoJee CIOXKHBIM  MaTepuan JAUCHUILIMHBL  JIekius
COMPOBOXKAACTCA TPE3CHTALUSAMH, KOMIBIOTEPHBIMH TEKCTaMHU JIEKI[MH, YTO IO3BOJISET
CTYJEHTY CaMOCTOSITENIbHO paboTaTh HaJ IOBTOPEHUEM U 3aKpEIUICHUEM JIEKIIMOHHOTO
MaTtepuana. [[ias 3TOro CTyIeHTy [OJDKHO OBbITh MPEJOCTaBICHO IPABO CAMOCTOSITEIHHO
paboTaTh B KOMIBIOTEPHBIX KJlaccax B ceTH MHTepHeT.

[IpakTuueckue 3aHATHS NpeaHA3HAYCHBI IJII CAMOCTOSTENbHONW pabOThl CTYJEHTOB IO
pelIeHUN KOHKPETHBIX 3a/1a4 W BBIMOJHEHUIO 3aaHui. Psi1 mpakTHYEeCKUX 3aHSITHI TPOBOIUTCS
B KOMITBIOTEPHBIX Kjaccax ¢ wucmoib3oBannem Excel. Kaxkmoe mpakTuueckoe 3aHATHE
COTMPOBOXKAACTCS  JIOMAllTHUMU ~ 3aJIaHUSIMHU, BBIIABAEMBIMHU  CTYACHTaAM Ui PEIICHHS
BHeay[uTOpHOEe Bpems. [lns oka3aHMsd TOMOIIM B PELMICHUH 3a/ady HMMEIOTCS TEKCThI
IPAKTUYECKUX 3aJaHUM C yCIOBUAMM 33/a4 U BapUaHTaAMH UX PELICHUS.

C menpl0  aKTUBM3AIMM  CAMOCTOATENBHOW  pabOThl  CTYIEHTOB B  CUCTEME
nuctaHnuonHoro odydenust Moodle paspaGoran yueOHblii Kypc «KopropaTuBHBIE OJITOBBIC
MHCTPYMEHTBI», BKJIIOYAIOIMUNA HAO0Op (ailioB ¢ TEKCTaMU JIEKIUH, MPaKTUKyMa, MpUMEpamMu
3aJJaHMi, @ TAK)KE HAOOPOM TECTOB JIsi OPTaHU3AIMH AIEKTPOHHOTO O0yUYCHHS CTYACHTOB.

Jlnia akTuBHU3anuK paboThl CTYACHTOB BO BpeMsI KOHTAKTHOW pabOoThI C MpernoaaBaTeieM
OT/IENIbHBIE 3aHSATHS IIPOBOJISITCA B MHTEPAKTUBHON (opMe. B 0CHOBHOM MHTEpakTHUBHAs (hopma
3aHATHI oOecriednBaeTcs MPU MPOBEACHUN 3aHATUN B KOMIBIOTEPHOM Kjacce. HTepakTUBHAs
dbopma obOecnieynBaeTCs HaJIMYMEM pa3pabOTaHHBIX (aljIoB C 3aJaHUSIMH, HaJUIHEM
KOHTPOJIbHBIX BOIPOCOB, BO3MOXKHOCTBIO JOCTyNa K CHCTEME AMCTAaHIIMOHHOIO OOyueHHs, a
TaKXe K TeCTepy.

Jlns paGoThl ¢ MEYaTHBIMU W AMEKTPOHHBIMU pecypcamu C3UY umeercss BO3MOXKHOCTH
JIOCTYTIA K AJIEKTPOHHBIM pecypcaM. Opranuzaiiys padoThl CTYIEHTOB C AJIEKTPOHHOM OMOIMOTEKOM
yKa3aHa Ha caiiTe MHCTUTYTa (CTpaHulle caiita — «Haydnas 6uOnmorekay).

& Crucox
HaunmenoBanue § PEKOMEHYEMOM
TEMBI UJIU pa3zena IS JUTEpPaTyphl
[ — S & [OcnosHas| JomonHuren Bormpocs! it camonpoBepku
(Momynst) g (Nen3 | pHas (Neus
= MepeyHsi) | TepedHs)
Tema 1. O6Gmactu 6 1-3 1-3 ®dunaHcoBble BeruucieHus. [loHsTus
IIPOSIBJICHUS MHTEpeca (MPOLIEHTHOMN CTaBKM),
(uHaHCOBO- JTUCKOHTA U JUCKOHT — (paKTopa.
9KOHOMMUYECKUX CpaBHEHHE KPEIUTOBAHUS 10 CXEME
PHUCKOB M HX OILIEHKa MPOCTHIX U CJIOKHBIX IPOIIEHTOB.
Pacyer kpeauToBaHus 1o cxeme
CMEIIaHHbIX (KOMOMHUPOBAHHBIX )
IIPOLIEHTOB.
Pacyer qUCKOHTHPOBAHMUS 110 CXEME
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MPOCTBIX TPOIECHTOB.
Pacyer nquckoHTHpPOBaHUS 110 CXEME
CJIOXHBIX TIPOIICHTOB. JI[UCKOHT —
(dakTop.

DddexTuBHas cTaBKa (GUHAHCOBOH
CHEIKH.

HenpepriBHast ctaBka (cuia pocra).
HenpepbIBHBIN AUCKOHT.
OpHOHANPABIICHHBIC TOTOKH IJIATEKEH.
OCHOBHbIE MOHATHUS U CBSI3U MEX]Y
HUMU.

duHaHCcOBas peHTa (AHHYUTET)
JIByCTOpOHHUE ITOTOKY IUIATEKEH.
OCHOBHbIE MOHATHUS U CBSI3U MEX]Y
HUMU.

O¢ddexTrBHAS CTaBKa OTOKA
IIJIATEKEH.

DddexTrBHAS CTaBKa KpeIUTa.
CpaBHEHHUE aHHYUTCTHOH (paBHBIMH
mIaTexxamMu) U qud@epeHIMpoBaHHON
cxeMbl noramenus kpeaura. [lapagoke
3¢ PeKTUBHON MPOIICHTHON CTaBKU
KpeauTa.

VY4eT BepOATHOCTHBIX XapaKTEPUCTHK
ITOTOKOB IUIATEKEN.

ToBapsl pUHAHCOBOTO PHIHKA.
DOHIOBBIN PHIHOK.

Omnenka oOnuraiuii.

OrneHka OOBIKHOBCHHBIX aKITHA.
OreHka akiuit ¢ paBHOMEPHO
BO3PaCTAIINMHA JUBUICHIAMHU.
®opwmyna ['oproHa.

dopmyna MoaWIbSHA T OTICHKU
AKILUH.

Tema 2. 1-3 1-3 DKOHOMHYECKAs CYIIHOCTh
DKOHOMHYECKAs WHBECTULUI.
CYLIHOCTb [ToHsITHE NHBECTUIIMOHHOTO IIPOEKTA
UHBECTUILIMH. HWNuBectuniun. Buasl nHBECTUIIMH.
Kpurepun  onenku Kputepun ouenku 3¢ ¢deKTuBHOCTU
3pHEKTUBHOCTH WHBECTULMOHHBIX IPOEKTOB: YHCTOE
WHBECTUIIMOHHBIX COBPEMEHHOE 3Ha4YEHHE NPV,
IIPOEKTOB sbdexkTuBHAas  cTaBKka  (BHYTpPEHHSIS
3¢ (HEeKTUBHOCTB) IRR, CPOK
okymaeMocT Pb , Hopma (WHIEKC)
peHTabenbHOCTH MHBECTUI[HOHHOTO
npoekra H.
Tema 3. Ouenka u 1-3 1-3 OUHAHCOBBIH pUCK. OcHoBHbIE
yIIpaBJI€HHE TIOHSITHSL.
pUCKaMu Hcnons3oBanue HEpaBEeHCTBA
MHBECTULIMOHHOTO YeOplmieBa JUIsl OLEHKH PUCKOBAHHOCTH
MPOCKTA. (hMHAHCOBOM OTIEpAIIHH.

DUHaHCOBEIE PUCKHU

XemKUpOBaHUE.
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Tema 4. Tloptdensb
LEHHBIX Oymar.
[Toctpoenue
ONITUMAIILHOTO
nopTdenss  IEHHbIX
Oymar npu
PUCKOBAaHHBIX u
OE3PUCKOBBIX
BJIOXKCHUSIX. 3ajaya
I'. Mapkosuna (H.
Markowitz). 3amgaua
J.To6una (J. Tobin)

10

[TepBu4HbIe IEHHBIE OyMary.
Bropuunsie ieHHbIe Oymaru.
JeiictByromue mia GOHI0BOTO
PBIHKA.

[Toprdens nennpx 6ymar. OCHOBHBIC
MOHSTHSL.

OneHka prcka mopTQens eHHBIX
Oymar.

Onenka prucka nmoptdens u3
HE3aBHCHUMBIX [IEHHBIX OyMmar.
Jusepcudukarus moptderns.

Onenka pucka noptdens u3
KOPPEIHPOBAHHBIX IICHHBIX OyMar.
Onenka pucka noprdens u3
AHTUKOPPEIMPOBAHHBIX IIEHHBIX OyMmar.
[TocTpoeHnue onTUManbEHOTO MOPTQEns
[IEHHBIX Oymar pu PUCKOBAHHBIX
BIIOKEHUX. 3anaya [.MapkoBuia.
[TocTpoeHre ONTHMAITLHOTO TTOPTQEIs
[EHHBIX OyMmar mpu pUCKOBAaHHBIX U
OE3pUCKOBBIX BIOKEHUAX. 3a/1a4ya
J.ToOuna.

MeTopl pacueTa MPEMUU 3a OIIIHOH.

Tema 5.
IIporuo3zupoBanue
(hMHAHCOBO-
SKOHOMHUYECKHUX
PHUCKOB u ux
CTaTUCTHKA

1-3

1-3

CraTtucTuka (MHAHCOBOT'O PHIHKA.
IIpsimoyt meTox pacuera
CTaTUCTHUYECKUX XaPAKTEPUCTUK
uennbix Oymar. Uunekc Jloy-Jl>xoHca.
Merton Beayiero gakropa Juis pacyera
CTaTUCTUYECKUX XapPaKTEPUCTUK
LIEHHBIX OyMmar.

PaBHOBECHE HA KOHKYPEHTHOM
(MHAHCOBOM pBIHKE.

Ilens! paBHOBECHS Ha UACATLHOM
PBIHKE.

CrpaTterusi u TaKTUKa
MHBECTULIMOHHOTO MEHEKMEHTA.
OYHKIMU TOCPETHUYECKUX CTPYKTYP
Ha ()MHAHCOBOM pBIHKE.
TpaauuoHHbIN QyHAaAMEHTAIbHBIN
aHaIIun3.

TpaauuMOHHBIN TEXHUYECKHUI aHATU3
(OHIOBOTO PBIHKA.

CoBpeMEHHBI TEXHUYECKUN aHAIN3
(OHIOBOTO PBIHKA.

Ctuib ¥ TaKTUKA MEHEI)KMEHTA.
S¢hexTuBHOCTH pabOTHl MEHEKEPA U
aHAJIMTHUKA.

Hroro o
AUCIHUITIIINHEC

36
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7.Y4eOHas quTepaTypa U pecypcbl HHGOPMAIHOHHO-
TeJIeKOMMYHUKAMOHHOI ceTn "UHTepHeT"

7.1 OcHOBHasI INTEPATYypPAa
1. banmun, Koucrantun BacunbeBuu.  YmpaBiaeHue puckamMd B MHHOBAIMOHHO-

WHBECTUIIMOHHOMN NEeATEILHOCTH MPEINpUiTUs [ DIeKTpOHHBIN pecypc] : yueb. mocooue / K.
B. banoun, U. U. Tlepenepsies, P. C. T'onos. - 3-¢ u3. - O1ekTpoH. aaH. - M. : Jlamkos u K,
2015. - 418 c. http://ibooks.ru/reading.php?productid=342620

2. Kynpssues, A.A. BeefeHre B KOJIMYECTBEHHBINH PUCK-MEHEKMEHT [DJIEKTPOHHBIN pecypc|
: yueOnuk / A.A. KynpssueB, A.B. PaqnonoB. — DnektpoHn. nan. — Cankrt-IlerepOypr :
CIIoI'Y, 2016. — 192 c¢. — Pexum noctyna: https://e.lanbook.com/book/78092. — 3arm. ¢
JKpaHa.

3. CadonoBa, T.IO. VmnpaBienue puckamMd Ha pBHIHKE HPOU3BOIHBIX (PUHAHCOBBIX
MHCTPYMEHTOB [DneKTpoHHbIH pecypc] : MoHorpadus / T.FO. CadonoBa. — DnekTpoH. qaH.
— MockBa : KpearuBnas »skxoHommuka, 2017. — 398 c¢. — Pexum pocrymna:
https://e.lanbook.com/book/115998. — 3aru. ¢ skpaHa.

4. ®omuH, A.W. Ymupapienue puckamu [DIEKTPOHHBIN pecype] : ydeOHoe mocobue / A.M.
®omuH. — DOnektpoH. naH. — Kemepoo :Ky3['TY umenu T.®. 'opbauena, 2018. — 142 c.
— Pexxum poctyna: https://e.lanbook.com/book/115178. — 3aru. ¢ skpaHa.

7.2. lonoJIHUTEIbHAS JIUTEPaATypa.
1. Uenes C.B., Edppemona T.A. , Jlanmmn B.A., CrenanoBa O.A., Manaes B.H. VYmnpasnenue

PBIHOYHBIMH PUCKAaMH: METOJOJIOTHs, MpaKTHKa, pekoMeHnanuu. [Ipaktuyeckoe mocobue.
M.: Uznarensckuii oM «Pernament-Menua». 2013. 232 c.

2. Pomxkep I'mbcon. @opMupoBaHHE WHBECTHIIMOHHOTO TOpTQens [DIeKTpoHHBIA pecypc] :
ynpaBieHue (GpuHaHcOBbIMH prckamu / ['n6con Pomkep. — DIEKTpOH. TEKCTOBBIE JaHHBIE.
— M. : Anpnuna [Ta6numep, Ansnuna busnec byke, 2016. — 276 ¢. — 978-5-9614-0775-
4. — Pexxum nocrymna: http://idp.nwipa.ru:2945/41496.html.

7.3. HopmaTuBHbBIE NIPaBOBbIE JOKYMEHTHI M NHAS NIPaBOBasi
uHdopmauus
Koncrurynuss Poccuiickoit ®enepanuu" (mpuHsATa BCEHApOAHBIM T'OJIOCOBAaHHEM

12.12.1993) (¢ yuerom mompaBok, BHeCeHHbIX 3akoHamMu P® o mompaBkax k Koncturynun PO


http://ibooks.ru/reading.php?productid=342620
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or 30.12.2008 N 6-®K3, or 30.12.2008 N 7-®K3, or 05.02.2014 N 2-®K3) // Cobp.

3akoHOAarenscTBa Poc.@eneparun.- 2014.- Ne 9, ct. 851.

7.4. UnTepHeT-pecypcehl

1. e-Library.ru [DOnektponnsiii pecypc]: Hayunas snexrponnas OuGmmorexa. — URL:

http://elibrary.ru/.

2. Hayunas snektponHas Oubnmoreka «KubepJlennnka» [Dnexrponnsiii pecypc]. — URL:

http://cyberleninka.ru/.

3. IlpaBoBas cucrema «l'apant-MHTepHeT» [DnexTpoHHBIN pecypc]. — Pexxum mocryma:
http: // www.garweb.ru.
4. IlpaBoBas cucrema «KoHncynbrantllmoc» [DnekTpoHHbIH pecypc]. — Pexxum pocryna:

http: // www.consultantru.

I[JI?I OCBOCHHA JUCHUIINIMHBI CJICAYCT II0Jb30BATHCA IOOCTYIIOM UYCPE3 cauT Hﬁy‘-IHOfI

oubmmoteku http://nwapa.spb.ru/ k cienyronym moamMCHBIM IEKTPOHHBIM PECypCcaMm:

Pycckoazviunvie pecypcot:
- BJIEKTPOHHBIE YUEOHUKH 3JIEKTPOHHO-O0uOMoTeunoil cucreMsl (ObC) «AHOyKe»;
- CTaThbu W3 NEPUOAMYECKUX H3JaHUM 0 OOIIECTBEHHBIM M T'yMaHUTapHbBIM HayKam

«UcT-Bb1oy.

7.5. UHBbIEe HCTOYHUKHA
He I/ICHOJ'IBSYIOTCH

8. MaTepua/ibHO-TeXHHYeCKas 0a3a, MH(POPMAIlHOHHBbIE TEXHOJIOTHH,
NMporpaMmmMHoe odecnevyenre 1 UHGOPMAIMOHHbIE CIIPABOYHbIE CHCTEMbI

XapakTepuCcTUKH ayJUTOPHid (MOMeLeHu i, MeCT) VISl IPOBeeHUs 3aHATHIl

Jlns mpoBeneHus 3aHATHI HEOOXOIMMBI CTaHAAPTHO O0OpPY/IOBaHHBIE yUeOHbIE KaOMHETHI
U KOMIIBIOTEPHBIE KJIACChl, COOTBETCTBYIOIIME CAHUTAPHBIM M CTPOUTEIbHBIM HOpMaM H

IIpaBHJIAM.
Ne n/mt HaumeHnoBanue
1. Crennanu3upoBaHHbIE 3aJIbl JUIsl IPOBEICHUS JSKIUI:
2. Crenuanu3upoBaHHas MeOelb U OPICPEICTBA: Ay TUTOPUU
3. Texnunueckue cpencrBa oOydeHus:: llepcoHanbHblE KOMITBIOTEPHI; KOMITBIOTEPHBIE
IIPOEKTOPHI; 3BYKOBbIE JTMHAMUKH; MPOTPAMMHBIE CpPEACTBA, 00ECleYMBAIOLINE



http://elibrary.ru/
http://cyberleninka.ru/
http://www.realtitul.ru/
http://www.consultantru/
http://nwapa.spb.ru/
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| mpocmoTp Bugeodaiino B hopmarax AV, MPEG-4, DivX, RMVB, WMV. |

Ha cemunapckux 3aHATUSX UCIIOJIB3YETCS ClIeyIollee IporpaMMHOeo0ecieueHue:

- Tmporpammbl, oOecreuyuBamoIue AOCTyn B ceTb HWHTepHer (Hampumep, «Google
Chromey);

- TporpamMMbl, JEMOHCTpAIlMM BUJEO MATEPHAIOB (HAmpuUMep, MPOUTPHIBATEITH
«Windows

Media Player»);

- mOporpamMmbl Uil JAEMOHCTpallMd Y CO3JaHHUs Npe3eHTauuid  (Hampumep,
«MicrosoftPower Pointy);

- makeTsl npukitaaabix nporpamm SPSS/PC+, STATISTIKA,

- mporpammubie komiuiekesl Word, Excel, TECTYHUBEPCAJIL,

- mpaBoBbIe 0a3bl JaHHBIX «KoHCynpTaHT+», «["apanTy», «Konekc», «ITamon»



