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1. IlepeyeHn MIaAHUPYEMBbIX Pe3y/IbTATOB 00y4YeHHs MO JUCHUILINHE (MOLYJII0),
COOTHECEHHBIX € IJIAHUPYEMBbIMH Pe3y/1bTaTAMM OCBOCHUS IPOrPaMMbI

1.1 Iuctmmuinaa  (b1.B.08)  «KopropaTuBHbBIC I0JTOBbIE HHCTPYMEHTBD»  00ECHCUHMBACT
OBJIaJICHUE CIAEAYIOUUMHU KOMIIETSHLIUAMU:
Kon HanmenoBanue Kon HaumeHnoBanue KOMIoHEHTa
KOMIIETEHIINH KOMITETEHIIUH KOMIIOHEHTa KOMIETEHINH
KOMITETCHITHH
CnocobeH ¢popMHupOBaTh U ITIKc -3.1 Cnocoben ¢popMupoBaTh
pean30BHIBATH TIAH IJIaH MMOCTPOCHHS CHCTEMBI
IKe -3 MIOCTPOCHHUS CUCTEMBI yIpaBJICHUS pUCKAMU
- yIIpaBJICHUS] pUCKAMHU IIKc -3.2 CriocobeH peanu3oBaTh IJIaH
MOCTPOCHUS CUCTEMBI
YIPaBJICHHS pUCKAMU

1.2.B PE3YIbTAaTC OCBOCHUA NTUCHUIIIIMHBL Y CTYACHTOB NOJIKHBI OBITE C(I)OpMI/IpOBaHLII

OTO/TD Kon
(Tpu HaTTMYMH KOMITOHEHTa
PesynbraTel 00y4eHus
npodcranaapra) KOMITETEHIIUN
npodeccroHaIbHbIE ICHCTBUS
08.018. C/01.7. IMKc -3.1 Ha ypoBHE 3nanui:
[[nanupoBanue, ITKc -3.2 - TPUHLUIBI TIOCTPOCHHS CUCTEM YIIPaBJICHUS

KOOPIMHUPOBAHUE U
HOpMaTUBHOE 00ecreueHne
MHTEIrPUPOBAHHON
KOMIUIEKCHOU JESITEIbHOCTH
[10/1pa3/IeJICHNN 110
YIIPABJIICHUIO PUCKAMU B
COOTBETCTBUU CO
CTPATETUYECKUMHU LICIIAMU
OpraHu3anuu

[pUCKaMu,

- KOMIIOHEHTBI CHUCTEMBI YIPABJIECHUS PUCKaMHU U
MX B3aHUMOCBS3b.

Ha ypoBHe ymenuu:

- IPUMEHSTb TEPMUHBI
MEHEIKMEHTA,

- BbIpa0aThIBaThb PEKOMEHAALMU 10 TNPUHATHIO
pereHuii B cepe ynpaBieHUs pUCKaMH B paMKax
[TOpa3ICIICHUS.

Ha ypoBHe Hasbikos:

- (opMUpOBaHME TIUJIaHA ITOCTPOCHUSI CHCTEMBbI

U TPUHLUIBL PUCK-

yTIpaBJI€HUs] pUCKAMH.




2. O0beM 1 MeCTO AUCHHMILINHBI B cTpyKTYype OIl

OO6mast TPyIOEMKOCTh  JUCIUILUTHHBI

cocraBigeT 4 3a4eTHBIX CAUHHUILIBI

aKaJeMHYECKHX Yaca Ha OYHOM U 3a04HOH opMax 00ydeHHUs.

144

Bua pabotsl TpynoeMkocThb
OYHO/3204HO
(B akam.gacax)
O011asi TPY10€MKOCTh 144
KonTakTHas padota c nmpenogasarejieM 54/ 24
Jlexuuu 24/ 8
[TpakTHyeckue 3aHsATUS 28/ 14
CamMocTosiTeJIbHas padoTa 90/ 116
KoncyabTanus 2/2
KoHTpoJb -14
Bua npoMekyTo4HOro KOHTPOJIst 3aueT (¢ OLIEHKOM)

JuctumumHa «KopropaTHBHBIE TOJITOBBIE MHCTPYMEHTBI» SIBIISIETCS TEOPETHUECKUM M
IPAaKTUKO-OPUEHTHUPOBAHHBIM KYpCOM, B IIPOLIECCE H3YYEHUS KOTOPOIO MAarucTpaHTh
3HAKOMSATCA C OCHOBHBIMH METOAAMHU U WHCTPYMEHTAMHM OLEHKHM M IPOTHO3MPOBAHUS
(MHAHCOBO-?KOHOMHUYECKHX PUCKOB. «KopropaTuBHbIE JOJATOBbIE MHCTPYMEHTBD» OTHOCUTCS K
YUCIy JAWCUUIUIMH IO BBIOOPY, KOTOpas BKJKOYEHA B OCHOBHYIO MPOTrPaMMy IOAIOTOBKH
MarvucTpOB I10 HAIIPABICHUIO « DKOHOMHKA.

JuctumuimHa 9uTaercs B 3 ceMecTpe 1Mo O4HOH (hopMe oO0ydeHUs, a 1Mo 3a04HOU (opme
oOyueHus Ha 1 Kypce B JIETHIOIO U Ha 2 Kypce B 3uMHIOIO ceccuu. dopma mpoMexyTouHOn
aTTECTAllMX B COOTBETCTBHH C YYEOHBIM IJIAHOM — 3a4eT C OLCHKOM.

JlocTyn K cucTeMe IMCTAaHIMOHHBIX O00pa30BaTENbHBIX TEXHOJOTHHA OCYIIECTBISETCS
KaXIbIM  OOYyYaloIUMCsl  CaMOCTOSITEIbHO € JItoOOro  ycTpoiicTBa Ha  MopTale:
https://Ims.ranepa.ru/login/index.php. Ilapons u JNOTHH K JIHYHOMY KaOMHETY / MPOGHIIO
NPEJOCTABIISAETCS CTYICHTY B JIEKaHATe.

Bce ¢opmbl Tekylero KOHTpOJIs, MPOBOAMMBIE B CUCTEME IAMCTAHIIMOHHOTO OOy4YeHHMS,
OILICHUBAIOTCSI B CHCTEME JMCTAHIIMOHHOTO 00y4eHus. J[ocTynm K BHAEO M MarepHuaiaM JIEKIUi
NPEJIOCTABIISIETCSI B TEUEHUE Bcero cemectpa. JlocTym K KaXIoMy BHIY PabOT M KOJIHYECTBO
MOTIBITOK Ha BBHIMOJIHEHUE 3aJaHUsS TPEJOCTABISETCS HA OTrPAaHHMYEHHOE BpEMsI COTJIACHO
peryiaMeHTy  AUCHUIUIMHBL, omyOnumkoBanHomy B CJIO. IlpemonmaBarens — OIleHUBAET
BBINOJIHEHHBIE O0y4aromuMmcsi paboTel He no3aHee 10 pabounx AHEN Mmocie OKOHYAaHUS CpoKa
BBITTOJIHEHUSL.



3. Conep:xkaHue U CTPYKTYpa IHCUMILIMHBI

3.1. CTpyKTYpa AMCUUILIHHBI

Ounas ¢popma odyuenus

Ne ni/m HaunMeHoBaHue TeM (pa3eJioB) O0beM AMCUMIJIMHBI, Yac. ®opma
Bcero | Konrakrnas padora | CP | Tekymero
o0yualomuxcsi ¢ KOHTPOJISI
npernoaaBareJsjiemM ycreBaeMoCTH,
110 BUAAM y4eOHBIX NMPOMEKYTOYH
3aHATHH 0if aTTecTaluu
J/00 | JIP/10 | 3/ | KCP
T T oT
Tema 1| OcHOBHBIE XapaKTEPUCTUKU U BUABI TOJITOBBIX 8 6 6 16 3
LeHHbIX Oymar. Bompocs! ieHo00pa3oBaHust
Tema 2| OMuccus IEHHBIX OyMar ¥ SMUTEHTEHI.
HccnenoBanne (hakTopoB, BAUSIOMUX Ha
CTPYKTYpY KaInTana NpoeKTHOW KOMIIaHHH. 8 6 6 16 3
OCHOBEHI BaIUIAINA MOJIENEH CPOTHOM
CTPYKTYPBI IPOLIEHTHBIX CTABOK LIS
WMMYHH3aLUHU 0053aTeNbCTBA
Tema 3| YnpasneHue nmoprdeneM J0IroBbIX 26 6 6 14 3
HHCTPYMEHTOB
Tewma 4| MaBecTOpHI Ha PHIHKE IIEHHBIX OyMar 30 8 6 16 C3
Tema 5| OCHOBBI TOCTPOESHHSI MAKPOIKOHOMUYECKUX U
OTpaciieBbIX POTHO30B IS Liejei 30 6 8 16 3
MIPOBEICHUSI CTPECC-TECTUPOBAHNUS
WHBECTULIMOHHOTO ITPOEKTa
KoHcynbTanmm Ha IpoMeKyTOYHYIO aTTeCTallUI0 2
[IpomexxyTouHas aTTecTarus 3ayer c o1
Bcero: 144 | 24 28 90
C3 — cumyayuonnas 3a0aya (pewienue Keicos)
3aounaa hopma obyuenun
Ne n/m HaunmeHoBaHue TeM (pa3aesioB) O0beM IUCHUILTHHBI, YaC. ®opma
Bcero| KoutakTHas padora (0 4 TeKyI1Iero
oOy4aromuxcsi ¢ KOHTPOJISt
npenoaaBartejeM ycrneBaeMoOCTH,
M0 BUJIAM y4eOHBIX MPOMEKYTOYHO
3aHATHH i aTTecTAalMU
J/A0T | JIP/ | I3/ | KCP
oT | OT
Tema 1| OcHOBHBIE XapaKTEPUCTUKH U BUBI TOJITOBBIX 27 2 5 23 3
LeHHbIX Oymar. Bonpock! ieHoo6pa3oBaHust
Tema 2 | DMuccus HeHHBIX OyMar ¥ SMUTEHTEHI.
UccnenoBanne (akTopoB, BIUSIOIIUX HA
CTPYKTYpY KalluTaua NpOeKTHOW KOMIIaHHH. 8 2 5 24 3
OCHOBBI BaIUJallMKA MOJIENEN CPOUHOM
CTPYKTYPHI IPOIIEHTHBIX CTABOK IS
MMMYHH3aIIIU 0053aTeNhCTBA
Tema 3 | Ynpasnenue noprdenaeM J0IroBeIX 27 2 5 23 3
WHCTPYMEHTOB
Tema 4| MTaBecTOpBI Ha PHIHKE [IEHHBIX OyMar 28 1 4 23 C3
Tema 5| OCHOBBI MOCTPOESHHSI MAKPOIKOHOMUYECKUX U
OTpacIIeBbIX IPOTHO30B JUIs LieieH 8 1 4 23 3
MIPOBEJIEHUSI CTPECC-TECTUPOBAHUS
WHBECTHUIIMOHHOTO ITPOEKTA




KoHcynpraius Ha IPOMEKYTOYHYIO aTTECTAIHIO 2
IIpomexxyTouHas aTTecTalus 4 3adger c o
Bcero: 144 8 14 116

3.2 Conep:xkanue TUCHUINIHHBI

Tema 1. OcHOBHbIE XAPAKTEPUCTUKH W BHAbI J0JITOBBLIX LEHHbIX Oymar. Bompocsl
HeH000pa3oBaHUs

Buael nonroBbix neHHbIX Oymar. OOIUranuy ¢ UMOTEYHBIM MTOKPBITUEM, «3€JIEHBIe» OOIHUraluy,
00JUranuu co BCTPOSHHBIMH OMIIMOHAMH, KOJIJIATepAIM30BaHHbIE OOIUTAIlH, CEKbIOPUTH3ALIHSL.
Mepsl 10XOAHOCTH U prCcKOB obnuranuii. [locTpoenne 6eckynoHHON KpuBoil. BamoTHblil Kypc
U TPOLIEHTHbIE cTaBKU. KpuBas NpPOLEHTHBIX U KpPOCC-BAJIIOTHBIX CBOIOB. CpaBHUTEIbHAsS
OLIEHKa CTOMMOCTH OOJMranmuid, SMUTHPOBAHHBIX B pa3HBIX BalOTax. MoJenu OLEHKH
CTOUMOCTH.

Tema 2. IMuccus HeHHbIX Oymar U SMuTeHThl. UccienoBanne (pakTopoB, BIMAKIIUX HA
CTPYKTYPY KAaNHMTAJA NPOEKTHOH KOMNAaHMU. OCHOBBI BAJTHIAUMH MOJAeIeH CPOYHOI
CTPYKTYPBI NPOLEHTHBIX CTABOK /1JIs1 HMMYHH3alMHU 00513aTe/IbCTBA

[Tonsitue smuccun amutenta. Kinaccudpukanus smuteHtoB. OnpeneneHue HakTopoB CTPYKTYPHI
KanuTana u runorte3sl uccaenoBanus. Crarndeckas (Static Trade-Off Theory) n nunammuueckas
teopun (Dynamic Trade-Off Theory), moBemeHYeckHe KOHICIIHHM, AreHTCKHE KOHIICIIIHH,
TEOpHUsl OTCICKUBAHUS PHIHKA, Teopus mopsaka (uaancupoBanus. OCHOBHBIC (DaKTOPHI MPHU
MPUHSATUHN PEIICHHS O CTPYKTYPE KaruTajaa MPOSKTHON KOMIIAaHUH.

CpouHasi CTpyKTypa MPOLEHTHBIX CTAaBOK Ha pbIHKe obnmuramuii. O030p OCHOBHBIX MOjemNeit
CPOYHOH CTPYKTYpbl HPOIEHTHBIX CTaBOK AHANIU3 BAJIUTHOCTU 0a30BBIX MOJIENEH CpPOUYHOM
CTPYKTYpPBI POLEHTHBIX CTABOK JIJISl PEILICHHUS 3aJa4l MapaMeTPUYECKOl IMMYHHU3ALIUH.

Tema 3. Ynpasienue noprdesem 10JroBbIX HHCTPYMEHTOB

Crpaterun ynpaBiieHUss NOPTQENeM JOJrOBbIX HMHCTPYMEHTOB. MeEToapl XeIKUpPOBAaHUS
MHBeCTUIMI B oOmurauuu. OLEHKa KpeOUTHOrO pHUCKa oOjaurauuidi (MOAenu OIEHKHU
BEPOATHOCTH Je(oiTa SMUTEHTOB Ha pBIHKE KOpHOpaTUBHBIX obOsuranuii). KanenmapHbie
AHOMAJIMU Ha OOJIUTallMOHHOM pPBIHKE.

Tema 4. UnBecTOPHI HA PHIHKE LIEHHBIX Oymar

CrpaTterndeckue MHBECTOPBI, HWHCTUTYL[MOHAJIbHBIE HWHBECTOPBI, CIHEKYJISAHTHL. TakTHhka
MHBECTOPOB Ha (DOHJOBOM pbIHKE. BiMsHHE MOBEICHUECKUX aHOMAaIWil Ha (opMHpOBaHUE
MacCOBBIX 0XKHJAHWII MHBECTOPOB Ha POCCUMCKOM JOJITOBOM phIHKE. MonenmpoBaHue CIpeioB
JIOXOJIHOCTH Ha IEPBUYHOM U BTOPUYHOM PBIHKE OOJTUTaLIUH.

Tema 5. OcHOBBI IOCTPOECHUSI MAKPOIKOHOMHMYECKHX M OTPACJIEBBIX IPOrHO30B /IS 1eJIei
MPOBEJICHUs CTPECC-TECTUPOBAHUSA HHBECTULIMOHHOI'O IIPOEKTA

Hcrounnku wuHpopManmuu o OyaymeMmM. YHHUBEpCAJIbHbIE M YHUKAIbHBIE COILUAIBHO-
DKOHOMHUYECKHE  Ipouecchl.  lcmonb30oBaHHME — YHUBEpPCAIbHBIX  3aKOHOMEPHOCTEH B
HDKOHOMHUYECKOM IpOrHo3e. 1loaxoasl K MPOrHO3UPOBAHUIO KIIFOUEBBIX MAaKPOIKOHOMUYECKHUX
nokaszarenei. IIporHozupoBaHMe MPOLEHTHBIX CTABOK. OTalbl IOCTPOEHHUS OTPACIEBOIO




MpOrHo3a. TUmel OTpacieBbIX PHIHKOB U MOAXO/IbI K IIPOrHO3UPOBAHUIO CIIPOCA U MPEIIOKECHUS
B pa3HbIX OTpacisix. BiMsHue rocy1apCTBEHHOM MOJIUTUKU HA OTPACIIEBBIE PHIHKH.

4. MarepuaJjibl TeKylIero KOHTPOJIsi yCleBaeMOCTH 00y4Yaro M XCs
4.1. B xoane peamu3zanuu aucuumimael B1.B.08 «KopnopaTuBHble 10/Ir0BbIE
HHCTPYMEHTBD» MCHOJbB3YIOTCH CJeIyIIHe MeTOAbl TEKYyIlero KOHTPOJIS YCIeBaeMOCTH
00y4Jarouuxcs:
— [IpHU IMPOBCACHUHN 3aHATUU JICKIOMOHHOI'O THUIIA: YCTHLIﬁ OITpOC;
— [IpHU IMPOBCACHUHN 3aHATUU CCMHUHAPCKOI'o TUIld: pCHICHUEC CUTYyallUOHHBIX 3a71a4.

Tema (pa3neun) Metoabl TeKyero KOHTpOJist
ycleBaeMoCTH
Tema 1. OcHOBHBIE XAaPAKTCPUCTHUKU U BUABI JOJITOBBIX Pemenne CUTYallMOHHBIX 3aJayd

[EeHHBIX Oymar. Borpocs! 1ieHoo0pa3oBaHus

Tewma 2. DMmuccns IeHHBIX OyMar 1 SMHTEHTHL. MccnenoBanne | PemeHue cuTyalimoHHBIX 33724
(baxTOpOB, BIMSIOIUX HA CTPYKTYPY KaluTana IpOEKTHON
komnaHuu. OCHOBBI BAJIUAALIMU MOJIENIEN CPOUHOM CTPYKTYPHI
MPOILIEHTHBIX CTABOK JUISi HMMYHH3aLIUU 0053aTeNbCTBa

Tema 3. Yrpasnenue noptdeneM JOIr0BbIX HHCTPYMEHTOB Pemenne cuTyallnoHHBIX 3a1a4
Tema 4. lHBecTOpPHI Ha pBIHKE IIEHHBIX Oymar Pemenne cutyalmoHHBIX 3a/1a4
Tema 5. OcHOBBI TOCTPOEHUS] MAKPOIKOHOMHYECKUX U Pemenne cutyanmoHHbIX 3a1a4

OTpacCJICBbIX IIPOTHO30B JIA eiaei MMpOBEACHUA CTPECC-
TCCTUPOBAHUA HHBECTUITUOHHOI'O IIPOCKTA

3auer (C OLIEHKOM) MPOBOJUTCS C NPUMEHEHUEM MeTojaa (cpeAcTBa) NMUCHbMEHHOMU
KOHTPOJIbHOM pabOTHI.

4.2. TunoBbie MaTEPHAJIbI TEKYIIET0 KOHTPOJISA YCIIEBAEMOCTH 00y4AIOLINXCH
4.2.1. TunoBbie MaTepuaIbl TEKYLIEro KOHTPOJIS yCcleBaeMoOCTH o0ydaromuxcs K Teme 1.
3agaun

1. Tlpeamonoxxum, qaHa Clieayromas KpuBas CrioT ctaBok: 1 rox — 4%, 2 roma — 8,167%, 3
rona — 12,377%. IIpennonoxum, uMeeTcst 3- JeTHss KOPIOpaTUBHAs o0nuranus,
BBITUIAYMBAIOIIAS TOIOBOM KynoH 9%. JloxomHOCTh K Toramenuto oomuranuu — 13,5%,
JIOXOJJHOCTh K IOTAIIEHUI0 COOTBETCTBYIOIIEH KazHauelckoi oOnuranuu — 12,0%. Llena
KopriopaTuBHON oOnuranuu — 89,464%. 3ananue: paccuuTaiiTe HOMUHAIBHBIN COP3A U
CHP3]1 HYJIEBON BOJATHIIBHOCTH.

2. Tlpenmonoxxum, ppIHOYHBIE CTABKU Ha 4 U 6 MOTYTOIOBBIX NIEPUOIOB PABHEI,
COOTBETCTBEHHO, 8§ 1 9%.
3amanwne. Haiitu gpopBapanyto craBky Ha 1 rox uepes 2 rona.

3. TpennonoxuMm, UMeeTcst Ka3HaYeHCKask OOTUTaINs CO CPOKOM JIO TTOTAIICHHUSI, PABHBIM
POBHO J1Ba rozia, NOJyroA0BbIM KyloHOM B 9% u HomunHasiom 100 000. Kpusas cnor
cTaBoK umeet crenyrommit Bud: 0.5 et — 5%, 1 rog — 5.5%, 1.5 roga — 6%, 2 roga —
6.1%. Haiinute ctouMocTh o0IUranuu.

Jlokaxute, 4TO y MHCTPYMEHTA C IIJIaBYyrOLIeH cTaBkoM J{ropanus no Makiadio He MOXKET
OBITH OOJIBbILIE TPOMEXKYTKA IO IEPBOM JJaThl IEPECMOTpA.




4. JloKaxwuTe, 4TO B TEOPUU MPEANIOYTECHHUS JIUKBUIHOCTH PHIHOK JIOJKEH OKMUIATh MaleHUs
IPOLIEHTHBIX CTaBOK, YTO OBbI KPHBAsi CIIOT-CTABOK OKA3aJach IJIOCKON
[Ipemus 10 ONIMOHY KOJII- 6 amep. A0JIIapa, IPEMHUs 110 OIIUOHY YT — 3 aMep.
JoiIapa, TeKylnas IieHa akuuid paBHa 94 amep. nomiapa, a eXKeroJHas CTaBka
HENPEepbIBHOIO HauucyieHus: npoueHToB -10%. J[o okoHuaHus cpoka AeMCTBUSI OCTANIO0Ch
4 mecsna. Kak moayduts 6€3pHCcKOBYIO apOUTPaXHYIO TPUOBLIB?

4.2.2. TunoBbie MaTepraIbl TEKYLIEro KOHTPOJIS yCIIeBAeMOCTH 00y4aroluxcs K Teme 2.
3agaun

1. TIpoBemute cpaBHEHUE PAKTOPOB, BIUSIONIUX HA U3MEHEHHE IIEHBI BBICOKOTOXOTHBIX
obnuranuii ¢ o0IUrausIMyi HHBECTUITMOHHOTO PEHTHHTA, a TAK)KE BBIITYCKOB TPETHETO
YPOBHS JINCTHHTA;

2. TlpoBenuTe aHAN3 MMOBEACHUS BRICOKOIOXOIHBIX OOIHUTaIlUil B TICPUO]] TTAHIEMUHT
COVID-19 2019—2020 ronoB u cpaBHEHHE C MTOBEJACHUEM OOIUT AN
WHBECTUITMOHHOTO PEUTHHTA.

3. CTOMMOCTH MPUBJIEUEHHS OJITOBOTO KAIMUTAJA MO CTPYKTYPHON MOJIEINU MOKET OBbITh
paccuuTaHa Kak CyMMa Oe3pHCKOBOM CTaBKHU I' M KPEAUTHOTO cripea (pasHHUIed MEX Ty
JIOXOHOCTBIO PUCKOBOTO KOPIIOPATHBHOIO J0Jra M 0e3pHMCKOBOM cTaBKoi). MMes
3HaYeHHsI VU ¢V, 3HaUCHUE CIIpe/ia MOXKET ObITh paccuuTano 1o popmyre (17):

4. R—r=—(i)*ln[N(d—am)-i—%*N(—d)]

5. TlpubaBiss K MOJIY4SHHOMY 3HAYECHHUIO CIIpe/ia OE3PUCKOBYIO CTABKY, MBI ITOJIyYaeM
uckoMoe 3HaueHue r_d.

4.2.3. TunoBbie MaTepuabl TEKYLEro KOHTPOJIS yCIeBaeMOCTH o0ydaromuxcs K Teme 3.
3agaun

1. Kakoii neHexHbIi TOTOK MPUHOCUT 10-1eTHss 00nuranusi, y KOTOpoi KyrOHHBIE
TUTATEXXH OCYIECTBIISIOTCS pa3 B MOJNTOAa, KYIIOHHAs CTaBKa cocTaBiseT 7%, a
HOMHHATBHas ctoumMocth — 100 000 amep. momrapos.

2. Kaxoii 1eHeKHBII TOTOK TPUHOCUT 7-JICTHSS OOHUTraIiis 0e3 KyIOHHBIX TUIATeKEH C
HOMHHaIbHOU cTonMocThio 10 000 amep. nomnapos.

3. Ipennonoxum, popmyna nepepacyera KyrnoHa AJisi OOJUTalUK € TUIABAIOIIEH CTaBKOM
takoBa: 1-mecsianas LIBOR + 220 Ga3uCHBIX TyHKTOB
a) UYro sBisiercst pehepeHCHOIT CTaBKO#t?
b) Yo sBAsieTCss KOTUPYEMBIM CIIpeioM?
c) Homyctum, B MOMEHT nepepacuéra kymnona mecsianasi LIBOR cocragisier
2,8%. Kaxkoii Oyner kynoHHasi cTaBKa Ha Oypkalinuil mepuos?

4. TlpennonoxuM, yTo NOPT(HENTbHBIN MEeHeKep MPHOOpETaeT BOCBMUJIETHIOW OOIUTaluio
¢ HomuHanoM B 600 MitH py6. 1 KynoHoM 7%, BeIIJIauuBaeMbIM pa3 B roj. [lepsas
BBIIJIaTa KyIIOHAa COCTOUTCA yepes3 rof. Kakyroo cyMMy noiayduT MeHemxkep, eciu: 1)
JOJEPKUT OOJIUTalINIO 10 JaThl MoramieHus U 2) OyneT peMHBECTUPOBATh €KETOAHbIE
KYIIOHHBIE BBIIUIATHI [TOJ] TOIOBOM MIPOLIEHT, paBHBIN 6,2%7

4.2.4. TunoBbie MaTepHaJIbl TEKYLIEro KOHTPOJIS yCIIeBaeMOCTH 00y4aromuxcs K Teme 4.


https://ru.wikipedia.org/wiki/%D0%9F%D0%B0%D0%BD%D0%B4%D0%B5%D0%BC%D0%B8%D1%8F_COVID-19
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3agaun

1. OctopoxHblli HHBECTOP GopMHUpYET MOPThensb U3 3-X meHHbIX Oymar. CpeaHss
3 PeKTUBHOCTH MOPTdeEs U3 3-X LEeHHBIX Oymar paBHa:

rae xk — 1oJist cpencTB 3aTpaueHHBIX Ha k- yio 1ieHHy0 Oymary.
ms =10x; +15X, + 25X,

V =x? + 2X5 + 4X3

Puck cnenxu, onpeneneHHblil Kak qucnepcus ee 3)(HEeKTUBHOCTH, PaBeH:

[Ipu sTOM mpeanonaraeTcs, YTO BHIIOIHEHO ycloBUE OanaHca:

X1+ x2 + x3=1

Haiitu ctpyktypy moprdens menneix Oymar x1 , x2 , X3, obecneyuBaromiyro
MHUHUMAJIbHBIA pUCK. HaillTu COOTBETCTBYHOIIMI MHUHHUMAJbHBIA PUCK U COOTBETCTBYIOLIYIO
0XKHMJIAEMYI0 JOXOJHOCTh ontuMaibHoro mnoptrdens. CpaBHUTH JIOXOAHOCTb U PHCK
ONITUMAIIEHOTO OPTQEIs IIEHHBIX OyMar co CIyJasiMu:

- BIIOKEHUS BCEX CPEJICTB B Hanbolee T0XOAHYIO;

- B HAaIMEHEee PUCKOBAHHYIO LIEHHYIO Oymary,

- CO clTydaeM BJIOXKEHHS BCEX CPEJICTB PaBHBIMU MOPIUSMU BO BCE IIEHHBIE OyMaru.

Bocnonb3oBatecs Gpynkmusmu Excel

2. Anammscnpaga WTI-Heating Oil.
Jlanbl 1Ba pbprOYEpPCHBIX KOHTpaKTa, oOpamaroniuxcsa Ha oupxxe CME/NYMEX:
e Hehth WTI (ko CL)
e ma3yt— heating oil (kox HO)
Crenuduxanuu KOHTPAKTOB MIPUBEIICHBI Ha caiite oupxu CME:
http://www.cmegroup.com/trading/energy/

B ¢aiine WTI&HO mnpuBeneHbl UTOrM TOProB MO JaHHBIM KOHTpakTam (Mcrounuk
Bloomberg):

Kparkoe o
P Onucanue KommenTapuii
Ha3BaHUE
. must kouTpakTa CL 1ienst yka3ansl B $ 3a 1 Gappenb
Ilena nocneguei
PX_LAST J— st konTpakTa HO 11eHb! yka3aHbl B ieHTax $ 3a 1
rajjioH
[Ipenmonaraem, 4YTO CHOpPIA CTOUTCS CIHEAYIOIMIMM 00pa3oM — OJIHOBPEMEHHO

OTKPBIBAIOTCS JIBE MPOTHBOIIOIOKHBIE TO3UIIUU OJNHAKOBOTO 00beMa:

— buy WTI — 06bem 1 MiH.$;

— sell HO — o6beMm 1 muH.$.

Kounkpemnoe xonuuecmeo Kommpakmoe Oisi OMKDPbIMUS NOZUUUTL MONCHO ONPEOeniunms
nymem oenenust 1 Man.$ na mekywyio yeny KOHmMpakmos (6eposimuo, NOAYHUMCS Heyeloe YUcio,
€20 MOJCHO OKPY2IUmb OJisk APOCHOMbL PACUENOE).

Heob6xoaumo:

® TPOAHATM3UPOBATH JTUHAMUKY CIIPI/Ia;

® paccuMTaTh MoKazatesib VaR crp310Boii cTparerun — MeTo1 HCTOPUYECKOTO
MoJiepoBaHus (KBaHTHIb 99%, ropu3oHT 1 neHb, ri1yorHa BeIOOpKHU 1 ron).

3. Cpasuuts ase akiuu: [TAO «Mutep PAO» u ITAO «Poccétu» Mo Ciaeayroimum
napaMeTpam U CJeNIaTh BBIBOJIBI:



http://www.cmegroup.com/trading/energy/
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— ypoBeHb pucka (mokazatenb VaR), cpaBHUTB C aHaJIOTMYHBIM IOKa3aTeNeM JIs
(OHIOBBIX UH/ICKCOB;

— JIMKBUIHOCTH Ha )OHIOBOM PBIHKE;

— nukBuAHOCTH phiHka PEIIO;

— HEYHUCJICHHBIC XapaKTePUCTUKH (KOTUPOBAIBHBIN CIIUCOK, BO3MOKHOCTh
pedunancupoBanus uepe3 LIb PO, pelTunr sMuTeHTa);

— CpaBHEHHE AMHAMMKU aKIui ¢ (POHIOBBIMHU HHIEKCaMU (TIOCTapaThbcs HAWTH
MPUYUHBIL, CAENATh BBIBOJIBI).

4., AMepuKaHCKHN OMIIMOH KOJIJI Ha aKIUIO IPOoaBaeMblil 110 1eHe 45 amep. Jouiapa,
JIeMCTBHE OMIIMOHA 3aKaHYMBACTCSI POBHO 4yepe3 2 Mecslila, lIeHa UCTIOTHEeHus paBHa 40
amep. J10JU1apa, a CTaBKa HEMPEPBHIBHOTO HAYNCIIEHUS ITPOLIEHTOB paBHA §%.
[Ipenronoxum, 4To aKUus CYUTAETCS MEPEOLEHEHHON U JUBUICHBI 110 HEW HE
BblIIauuBatOTCA. CllelyeT JIM UCTIOTHUTh ATOT ONIUOH?

4.2.5. TunoBpie MaTepuabl TEKYLIEr0 KOHTPOJISI YCIIEBAeMOCTH 00y4Yalomuxcs K Teme 5.
3agaun

1. HuBecrop popmupyet noprdens u3 3-x 1eHHbx Oymar. Cpeansist J0X0IHOCTh MOopThenst
U3 3-X IEHHBIX OyMmar paBHa:
riae XK — 101151 Cpe/icTB 3aTpadeHHBIX Ha K- yio IIeHHYI0 Oymary.

m =10x, +15X, + 25X,
2 2 2
V =X7 +2X5 +4X35
Puck caenku, onpeaeseHHpIN Kak gucnepcus ee 3PpPEeKTUBHOCTH, PaBEH:

[Ipu aTOM npeanonaraeTcs, YTO BHIIOJIHEHO yCI0BUE OanaHca:
X1 + X2 + X3=1

Haiitu ctpyktypy noptdenss LeHHbIX Oymar Xi , X2 , X3, 00ecne4ynBaromyo
MUHMMAJIbHBIM PUCK TpU (PUKCUPOBAHHOW nOXonHOCTH moptdens m = 10, 15, 20, 25 u
BBITIOJIHEHHH YyciioBHe Oananca. HallTu cOOTBETCTBYIOMMI MUHUMATBHBIA PUCK.

s atoro

UucneHHbIMU METOJAaMHM IPOU3BECTH pPACUYET ONTUMAJIbHOTO MNOpTQENs MHBECTopa ¢
noMoIelo nporpaMmel ontumuszaimu Excel «Ilouck pemenus». PaccMOTpeTb HECKOJIBKO
BapHaHTOB JOXOHOCTU NopTdens. OnpeneanTb pUcK ONTUMaIbHOTO MOpTheEs HHBECTOPa

2 _
OmpenenuTh CTPYKTYPY X1, X2, X3 ¥ puck O = V ontumanshoro nopt¢ens nHBecTopa
JUIs 4eThlpex 3HaueHuil noxogHocty m = 10, 15, 20, 25. noptdens

2
ITocTpouTs rpaMKu 3aBUCHMOCTH CTPYKTYPBI X1, X2, X3 ¥ pucka O = \4 noprdens or
noxoxHoct m = 10, 15, 20, 25. onTuManbHOTO OPTHETIS.

PaCCMOTpeTB Cﬂyqaﬁ, Koraa AOMOJHHUTCIBHO HUCIOJIB3YIOTCA OrpaHUYCHHA B BHUJIC HCPABCHCTB
x, =0, x,=0,%x3;=0
. OnpenenuTs pUCK U CTPYKTYPY ONTHUMAIILHOTO MOPTQEIs.

2 _
ITocTpouTs rpauku 3aBUCHMOCTH CTPYKTYPBI X1, X2, X3 ¥ pucka O = \ noprdens or
x, =0, x, =0,x53 =0
JIOXOJHOCTH M ONTUMAabHOTO MOpTdes s cirydasi, Korjaa

Ha ocHOBaHMU IOy4EHHBIX PE3YJIBTATOB CIEIATh BBIBOJBI O CBOMCTBAX ONTHUMAJIBHOTO
noptdens B 3anaue [.Mapkosura.

WuBecrop ¢opmupyer mnoprdens u3 4-X LEHHBIX Oymar, oJHa W3 KOTOPBIX SBISETCS
rocyJIapcTBeHHOM Oe3puckoBoii Oymaroit. Cpemusis 3¢heKTHBHOCTh mopTdens u3 4-X IEeHHBIX
Oymar paBHa:
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riae XK — 1oJ1st CpelicTB 3aTpaueHHBIX Ha K- yio eHHyr0 Oymary, B 4aCTHOCTH Xo CPEACTB
ms =X, +13X; + 21X, + 26X,

3aTpayeHo Ha Oe3pUCKOBYIO LIEHHYIO Oymary.
Puck cnenku, onpeenieHHbIN Kak aucnepcus 3G HeKTUBHOCTH, PaBeH:
[Tpu 5TOM IpeamonaraeTcs, YTo BHIIIOIHEHO yCIOBHE OanaHca:

2 2 2
V =X] + 2X5 +4X35
Haiitn crpykrypy moptdens IeHHBIX Oymar, 00eCHeYMBAIOIIYI0 MHHHMAIBHBIA PHCK

Xo + X, +X, + X3 =1

npu (PUKCUPOBAHHON JOXOMHOCTU. HallTl COOTBETCTBYIOIIHMIT MUHUMATBHBIN PUCK.

Hns aToro

[Toctpouts anamutuueckoe pemenue 3agaun  J|.Tobuna. Iloctpouts Tpaduxu
3aBHCUMOCTH CTPYKTYPBI Xo, X1, X2, X3 U pucka @ mopTdens oT xenaeMoil ((HhUKCUPOBAHHOMN)
noxoaHoctr M (1<mM<26) onTumManbHOro moptdens.

UucneHHbIMA METOJaMHU TMPOU3BECTH pacueT ONTUMAIbHOrO MOpTdens WHBECTopa C
noMomeio mporpammel ontummsanuu Excel «[louck pemenus ». OnpenaenuTs CTPYKTYPBI Xo, X1,

X2, Xau pucka O onrumansHOrO MopTdens uHBecTOpa. PaccMOTPETh HECKOJIBKO BAPUAHTOB
noxoaHoctd M (1<m<26) onrtumanbHOoro moprdens. IlocTpouth rpadukd 3aBUCHMOCTH

CTPYKTYpBI Xo, X1, X2, X3 pucka O moprdens oT sxemaemoii (GUKCUPOBAHHOI) JOXOJHOCTH M
ONTUMAJILHOTO MOPTQeEIs.

Ha ocHOBaHuM MOJIy4YEHHBIX PE3yNbTATOB C/EJIaTh BBIBOJBI O CBOMCTBAaX ONTHUMAJIbHOIO
noptdens B 3anave J[. ToObuna.

[Ipenmonoxxkum, naHa cieayronias Kpupas cnot craBok: 1 rog — 4%, 2 rona — 8,167%, 3 roga —
12,377%. Ilpeanonoxum, umeeTcss 3- JIETHSISI KOPHOpATHUBHAS OOJHUTAIMs, BBHITUIAYHUBAIOIIAS
roJ1oBoii KynoH 9%. JloxogHocTs K noramienuto oonurauu — 13,5%, T0X0IHOCTh K MOTalIeHHI0
COOTBETCTBYIOIEH Ka3Hauelckoil obmuramuu — 12,0%. Llena xopmopaTUBHOM obauranuu —
89,464%. 3ananue: paccunTaiiTe HOMHHAIBHBIN CIIP3/T M CTIPA HYJIEBOI BOJATHILHOCTH.

[TpenmonoxuM, ppIHOYHBIC CTAaBKH HA 4 ¥ 6 TIOJYTOJJOBBIX MEPHOIOB PABHBI, COOTBETCTBEHHO, 8
u 9%.
3ananue. Haiitu GpopBapaHyro craBky Ha 1 roj uepes 2 roja.

5. OIIeHO'-IHI)Ie MaTepHuaJIbl l'lpOMe)KyTO‘IHOﬁ arTeCTallui 1O JTMCHUIIJIMHE

5.1 3auyer mpoBoAMTCA ¢ MPUMEHEHUEM CJeIYIOUIMX MeTOA0B (CpeAcTB): B Gopme
KOHTPOJIbHOM paOoThI 1o OmiietaM WiM B BHje TecTa. Ha 3aueT BEIHOCUTCS MaTepual B o0beme,
IPeIyCMOTPEHHOM paboueil mporpaMMoil yueOHO! AUCIUITUHBI.

ITpu peanuzanuu npomexxyrouHoi arrectauu B 90/JJOT moryTt ObITh MCHOIB30BAHBI
cnenyromue GOpMBI:

1.Ycto B ZIOT - B ¢dopMe yCTHOrO OTBETAa Ha TEOPETHUECKUE BOIMPOCHI U PELICHHS
3amauu (kerca).

2. Tlucemenno B CJIO c¢ mpokTopuHrom - B (¢opMe MHCHBMEHHOTO OTBETa Ha
TEOPETUYECKHE BOIIPOCH U pellieHus 3a1aun (kekca).

3. TectupoBanue B CJ1O ¢ IpOKTOPHUHIOM.
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5.2. OneHo4HbIe MaTepHAJIbl IPOMEKYTOYHOM aTTeCTAlUHN

KomiioHeHT KOMITETeHITNT

[TpomMeXyTOUHBIN/KITFOYEBOM
WHJUKATOP OLICHUBAHUS

Kputepuit onenuBanust

[MKc-3.1

Cnoco6eH ¢popMHUpOBaTH IIJIaH
MIOCTPOCHHSI CUCTEMBI
YIIPaBICHUS PUCKAMU

@opMUPYET IIAH NOCTPOCHUS
CHUCTEMBI YIIPaBIICHUS
pucCKamMu

Ymenue popMHpOBaTh
IUIaH [TOCTPOCHUS CUCTEMBI
YIIPaBJICHUS] pUCKAMU

I1Kc-3.2
CrocobeH peann30BaTh IJIaH
MIOCTPOCHHSI CHCTEMBI

Peanusyer naH noctpoeHus
CUCTEMBI yIIpaBJICHUS
pucKaMu

YMeHue peanu3oBaTh IUIaH
MOCTPOCHUS CUCTEMBI
YIIPaBJICHUSA PUCKAMU

yIpaBJICHUS] pUCKAMU

Ilepeyens BONMpoCcoB /115 3a4eTa:

1. Bupabl nonroBbix 1eHHbIX Oymar. OOMuranuy ¢ UIOTEYHBIM MOKPBITUEM, «3EJICHBIE»
oOnuranuu

2. OOnurai cO BCTPOCHHBIMU OILIMOHAMH,
CEKBIOPUTH3ALUS.

3. Mepsbl noxomHOCTH B prCcKOB obiuranmii. [locTpoeHne 6ecKynoHHOW KPHUBOH.

4. KpuBas NpoOLIEHTHBIX M KPOCC-BAJIOTHBIX CBONOB. BaltoTHBIM Kypc M HPOLIEHTHBIE
ctaBkU. CpaBHUTENbHAS OILIEHKA CTOMMOCTH OOIMranuii, SMUTUPOBAHHBIX B PA3HBIX BAJIOTaX.

5. Mogenu onienku croumoctu. Kanennapaslie aHoManuu Ha OOJIUTalliOHHOM PbIHKE.

6. Crarnueckas (Static Trade-Off Theory) u munamuueckas reopun (Dynamic Trade-Off
Theory), moBeneHUEeCKHE KOHIIETLMU, ar€HTCKUE KOHLEMIMM, TEOPHs OTCIEKHUBAHUS PBIHKA,
Teopus nopsaka GUHAHCUPOBAHUS.

7. OcHOBHbIE (DAaKTOpPHl MPH MNPUHATHU PELICHHs O CTPYKType KamuTajla HpPOEKTHOMN
KOMITaHUH.

8. Crparerun  ympasieHMs  IOpTdenemMm
XeJKUPOBaHUS MHBECTULIMN B OOIHMTaluy.

9. OueHka KpeIUTHOTO pHUCKAa OOIMranuii (MoJelu OLEHKH BepOsSTHOCTH jaedoita
SMHUTEHTOB Ha PhIHKE KOPIIOPATUBHBIX OOJIUTALIHA).

10. Mopnenu oneHKH KpeauTHOTo pucka obnmurauuil. [laiite omepeneneHus ciaeqyronm
€ro KOMIIOHEHTaM: PUCK J1e(hosTa; pUCK KPEAUTHOTO CIPEIa; PUCK CHUKEHHS peHTHHTA.

11. BausiHue TmOBEIEHYECKUX aHOMaJui Ha (HOPMHPOBAHUE MACCOBBIX OXKHIAHUM
MHBECTOPOB HA POCCHIICKOM JOJTOBOM pbIHKE. MonearpoBaHHe CHPENOB JOXOJHOCTH Ha
NEPBUYHOM U BTOPUYHOM PBHIHKE OOIUTAIH.

12. OCHOBBI TTOCTPOCHHUS MAKPOIKOHOMHYECKHX W OTPACIEBBIX IPOTHO30B IS IICIIECH
IIPOBEACHMSI CTPECC-TECTUPOBAHNS NHBECTULIMOHHOIO IIPOEKTA

13. TMoaxombl K MPOTHO3UPOBAHUIO KIFOYEBBIX MAaKPOIKOHOMHUYECKHX MOKa3aTeleH.
ITporno3upoBaHue MPOLIEHTHBIX CTABOK.

14. Drtanbl nocTpOEHUs OTPACIEBOTO MPOTHO3a. THUIMBI OTPACIEBBIX PHIHKOB U MOAXOABI K
IIPOrHO3MPOBAHMIO CIIPOCA U MPENTIOKEHHSI B PA3HBIX OTPACIISIX.

15. OcHoBBl BanupaluMu MoAeNed CpPOYHOW CTPYKTYphI
UMMYHHU3AIH 0053aTeIbCTBA

16. CpouHas CTpyKTypa MPOICHTHBIX CTaBOK Ha pbIHKe oOymrarmii. (O030p OCHOBHBIX
MOJEJIEN CPOUYHOM CTPYKTYPHI IPOLIEHTHBIX CTAaBOK

17. Ananu3 BanuaHOCTH 0a30BBIX MOJACIIEH CPOYHOU CTPYKTYPHI MPOIIEHTHBIX CTABOK ISt
pelIeHus 3aJauu NapaMeTpUUECKO HMMYHHU3aIUH.

KOJJ1IaTCpain30BaHHBIC O6JII/IFaIII/II/I,

JOJITOBBIX HHCTPYMCHTOB. Metoasl

OPOLUCHTHBIX CTAaBOK JJIA
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IIIxana oneHNBaHNA.

IlIxana 1.0yenxa cghopmuposanHocmu omoenbHuIX 1EMEHMO8 KOMNEmeHYull

O0o03HaUYeHHS ®opMmyaupoBKa TpeOOBaHUIl K cTeneHH cOPMUPOBAHHOCTH
KOMIIeTeHLIMH
Mudp. | Onenka
3Hanus YmeHust HaBbiku
2 Heyn. OTtcyTcTBHE 3HAHUN OTcyTCcTBHE YMEHHU OTcyTCTBHIE HABBIKOB
3 VY nosi. ®parMeHTapHble, He YacTUYHO OCBOEHHOE, ®parmeHTapHoe, He
CTPYKTYpUPOBaHHBIC HE CUCTEeMAaTHYECKH CHUCTEMATHYECKOE
3HAHUS OCYILECTBISIEMOE NpUMEHEHHUE
yMEHHE
4 Xop. CdopMupoBaHHBIC, HO B nenowm ycnenaoe, HO B nenowm ycmemnmaoe, HO
coJiepiKalllie OTJENbHBIE | COZep Kalllue OTAEIbHBIE | COJepKallee OTAEIbHbIC
pOoOeIIbl 3HAHUS po0OeIbl YMEHUE npoOenbl TPUMEHEHUE
HAaBBIKOB
5 Ot CdopmupoBaHHEIE CdopmupoBanHoe Ycnemnoe u
cUCTEMaTHYeCKUEe 3HAHUS yMEHHe CHUCTeMaTHYeCKOe
IIPUMEHECHUE HABBIKOB

Ulkana 2. Komniexkcuas oyenka cqpopmuposanHocmuy 3HaHULl, yMeHUll U Ha8blK08

0O0o3HaYeHNA

DopmyIMpPOBKa TpeOOBaHMI K cTenieHU cOPMHPOBAHHOCTH KOMIIETEHIMHU

Hudp. | Ouenka
2 Heyn. | CryneHT He mMeeT He0OXOAMMBIX MTPECTABICHUI 0 IPOBEPSIEMOM MaTeprae

3HaHUs HE CTPYKTYPUPOBAHbI, HA YPOBHE OPHEHTHPOBAHUS, OOLINX MPEICTABICHUH.
CTyneHT JOIycKaeT HETOYHOCTH, MPHUBOAMT  HEJAOCTAaTOYHO  IPaBHUJIbHBIC
(bOpMyYIHMPOBKH, HApyIIAeT JIOTUYECKYIO MOCIE0BATEILHOCTh B M3JIOKECHUH OTBETA
Ha BOIPOCHI WJIM B IEMOHCTPHPYEMOM JICHCTBHHU.

3 Vosi.

3HaHWs, YMEHUS, HaBHIKM HAa aHAJIUTHYECKOM ypoBHe. KommereHIuu B 1ejIoM
c(hopMHUpOBaHHBIC, HO COJIEPKAIINE OTACIbHBIC TIPOOECIIBI.

4 Xop. | CTymeHT TBepIo 3HAeT MaTepHai, TPAMOTHO W IO CYIIECTBY €r0 HM3JIaraert, OJHaKO
JIOITYCKaeT HEeCYIIECTBEHHBIC MOTPEIIHOCTH MPH OTBETE HA 33/IaHHBIA BOMPOC WU B
JIEMOHCTPUPYEMOM JECHCTBUMU.

3HaHUA, YMEHUS, HABBIKM HA CHCTEMHOM YPOBHE.

CryneHT Tay0OKO M IPOYHO YCBOWJ TNPOTPaMMHBIA MaTepuan, HCUYEepIBIBAIOLIE,
MOCIIEAOBATENIBHO M YETKO €ro M3JaraeT, yMEET TECHO YBS3BIBATH TEOPUIO C
NPaKTUKOW, CBOOOJHO CIpPAaBIsieTCs C 3ajJadaMd, BOMPOCAMH U JIPYTHMH BHJIAMH
MIPUMEHEHUS 3HaHWH, B TOM YHCJIE NPH BUJIOM3MEHEHNN W PEIIEHUH HECTaHIApTHBIX
NPAaKTUYECKUX 33a4, MPaBWIbHO 000CHOBBIBAET IPUHATOE PELICHHUE.

5 OrTi.

6. MeTonnueckue MaTepHuaJIbl 1JI1 OCBOCHHS 1M CHUILTTHHbI

PaGoueii  mporpamMMoll = OUCHMIUIMHBI ~ TPEIYCMOTPEHBI  CIEAYIOIIHE  BHJbI
aymuTopHblx/JIOT 3aHATHI: JeKuMu, NPaKTUYECKUE 3aHATUS, KOHTPOJIbHble paboThl. Ha
JEKIHSAX  paccMaTpUBAIOTCS  Hambosiee  CIIOKHBIM — MaTepuan  JUCHUIUIMHBL  JIekius
COIPOBOXKAACTCS IPE3CHTALUSAMU, KOMIIBIOTEPHBIMM TEKCTAMHM JIEKLHUH, YTO IIO3BOJSAET
CTYJIEHTY CaMOCTOSITEIbHO paboTaTh HaJ TOBTOPEHHUEM U 3aKPEIJICHUEM JIEKIIMOHHOTO
marepuana. [lis 3TOro CTYAEHTY [OJKHO OBITh IPEeNOCTaBICHO IMPAaBO CaMOCTOSTEIbHO
paboTaTh B KOMIIBIOTEPHBIX KJlaccax B ceTH MHTepHeT.

[IpakTHyeckne 3aHATUS MpPEAHA3HAYEHBI JUISI CAMOCTOATENbHON paboOThl CTYAEHTOB IO
PELIEHUN KOHKPETHBIX 33]1a4 U BBIITOJIHEHUIO 3aJaHUi. Pl MpakTHUEeCKUX 3aHATHA POBOJUTCS
B KOMITBIOTEPHBIX Kiaccax ¢ wucnons3oBanuem Excel. Kaxmoe mnpaktuueckoe 3aHsATHE
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CONPOBOXKIACTCSl  JIOMAllHUMH ~ 3aJlaHUSMH, BBIIAaBaCMbIMU  CTYACHTaM Uil PCIICHHS
BHeayIuTOpHOE BpeMms. Jlns oOKa3aHWS TOMOIIM B pEIICHWH 3a7ad HMEIOTCS TEKCTHI
NPAaKTUYECKHUX 3a/IaHUH C YCIOBUSMHU 3a/1a4 U BApUAHTAMU MX PEIICHUSI.

C 1enpro KOHTpOJIS CPOPMUPOBAHHOCTH KOMITETEHIMH pa3padoTaH (OHI KOHTPOIBHBIX
3ananuii (OH]] OLIEHOYHBIX CPEICTB).

C menpl0  aKTHBU3AIMM  CaMOCTOSITETIBHOM  PabOTBHI  CTYAGHTOB B  CHCTEME
nuctannuonHoro ooydenust Moodle paspabGoran yueOHbIN Kype «KopropaTuBHBIE JTOJITOBBIC
MHCTPYMEHTBI», BKJIIOYAIONIMHA HaOop (ailioB ¢ TeKcTaMM JIEKIWH, MPaKTHKyMa, IpUMepaMu
3aJJaHMii, @ TAaKKe HAOOPOM TECTOB JJIsi OPraHU3AIMH HIEKTPOHHOTO 00yYEHHS CTYACHTOB.

JInst akTUBH3aLUK pabOTHI CTYAEHTOB BO BpeMs KOHTAaKTHOH pabOTHI ¢ MperogaBaTesieM
OTJeNIbHBIC 3aHATHUS MIPOBOJATCS B MHTEPAKTUBHOW (opme. B ocHOBHOM MHTepakTUBHas (opma
3aHATHH 00ecreYnBaeTCs NpHU NMPOBEICHUN 3aHITHI B KOMITBIOTEPHOM Kiacce. MHTepakTHBHAs
dopma obecrieunBaeTcsi HanuyueM pa3paOoTaHHBIX (AMIOB ¢ 3aJaHUSAMH, HaJIHYHUEM
KOHTPOJIFHBIX BONPOCOB, BO3MOXKHOCTBIO JIOCTYNAa K CHCTEME AMCTAHIMOHHOTO OOYYeHHs, a
TaKXe K TeCTepy.

JUns paboThl ¢ MEYaTHBIMH M JIEKTPOHHBIMU pecypcamu C3UY mmeeTcss BO3MOXXHOCTH
JOCTYTIA K AJIEKTPOHHBIM pecypcam. Opranusanus paboThl CTYJICHTOB C AJICKTPOHHOW OMOIMOTEKON
yKa3aHa Ha caiiTe MHCTUTYTa (CTpaHulle caiita — «Haydnas 6uOnuorekay).

Ounasn / 3a0unan popma odyuenusn

Crncox
PEKOMEHTyeMOU
HaunmenoBanue Tembl JIUTEPATYPH
HIIM pa3zena OcHoBHa | [Jonoaxut Bompocs! 11 caMonpoBepku
JUCIIUIIIMHBI st (Ne u3 enpHas
nepeynsi) | (Ne us
TepeyHs)
Tewma 1. 1. Bunger JIOJITOBBIX LIEHHBIX Oymar.
OKOHOMHYECKas Obnuranm ¢ WIOTEYHBIM IOKPBITHEM,
CYIIHOCTb IPOEKTHOTO «3eTIeHbIe» OOJIUTaIHH.
(dbuHaHCHUPOBaHUSI. 1-3 1-5 2. OOnurauumy €O BCTPOCHHBIMHU OIIHMOHAMH,
CoBpeMEeHHBIE METOIbI KOJIJIaTepaln30BaHHbIE oOnuranumy,
1 QOpMBEI CEKbIOPUTH3AIIHSL.
3. Mepbl HOXOIHOCTH M PHUCKOB OOJIHMTalMi.
[TocTpoeHnne 6eCKyIOHHOU KPHUBOIA.
Tewma 2. Uccnenoanue 1. KpuBas NpONEHTHBIX M KPOCC-BATIOTHBIX
(baKTOpOB, BIHSIFOIIUX CBOIIOB. BaoTHBI Kypc M TpOILIEHTHBIC
Ha CTPYKTYpY Kamnurana ctaBk. CpaBHUTENbHAS OLIEHKA CTOMMOCTH
MPOEKTHON KOMITaHHH. oOnuranuii, SMHUTUPOBAHHBIX B pa3HbBIX
OcHOBBI aHaIM3a 1-3 1-5 BaJIIOTaX.
CZIETIOK ) i 2. Mopenu onenku croumoctd. KanennapHsie
CTPYKTYPUPOBAHHOTO aHOMaJIMHM Ha OOJIMTallMOHHOM DPBIHKE.
(dbuHAHCHPOBaHUS 3. OcHoBHBIE  (aKTOpPBl HpH  TPUHITHU
pELIEHHs O CTPYKTYpE KanuTasa MpOeKTHOM
KOMIIaHUH.




16

Tema 3. OcobeHHOCTH 1. Craruueckas (Static Trade-Off Theory) u
IIPaBOBOT'O nuHamudeckas teopun (Dynamic Trade-Off
peryInpoBaHuUs Theory),  moBeneHUecKWe  KOHIEMIIHH,
MPOEKTHOTO areHTCKHe KOHIICTILIHH, TeopHsI
(uHaHCHUpOBaHUS OTCIIEKHMBAaHUSI pBIHKA, TEOpHUs MOpsAKa
(hMHAHCHPOBAHUSI.
1-3 1-5 2. Biusgnue TmOBeIEHUYECKHMX aHOMaJIWil Ha
(hopMHpOBaHHE  MAacCCOBBIX  OXKUAAHHWH
WHBECTOPOB HAa POCCUIICKOM JOJNTOBOM
PBIHKE.
3. MopgenupoBanue CrnpenoB AOXOIHOCTH Ha
MIEPBUYHOM u BTOPUYHOM  DBIHKE
oOnurauui.
Tema 4. Ouenka u 1. Kputepun OLIEHKH 3¢ PeKTUBHOCTH
yhpaBlieHHE PUCKAMHU HWHBECTUI[OHHBIX MPOEKTOB: 4HCcTOC
MIPOEKTHOTO coBpemMeHHoe 3HaueHue NPV, addexTuBHas
(uHAHCHPOBAHUSA ctaBka (BHyTpeHHsA d¢dextuBHOCTE) IRR,
Cpok okymaemoctd Pb, HOpMma (MHZIEKC)
1-3 1-5 PEHTa0eNBHOCTH HHBECTHIIHOHHOTO
npoekta H.
2. OueHka pucka nmoptdens HeHHBIX Oymar.
3. TloctpoeHne  ONTUMAIbLHOTO  MOPTQEs
LEHHbIX  Oymar TpH  PUCKOBAaHHBIX
BJIOKEeHMsIX. 3ajada [.MapkoBuia.
Tema 5. OcHOBBI 1. OcHOBBI MOCTPOCHUSI MAKPOIKOHOMUYECKHX
MOCTPOCHUS W OTpPaciieBbIX MPOTHO30B Ui  IeJei
MaKpO3KOHOMUYECKUX MIPOBEICHUS CTpecCc-TeCTUPOBAHUS
Y OTPacIleBBIX WHBECTUIIMOHHOTO MPOEKTa
MIPOTHO30B IS Liesiei 2. Tloaxoapl K TPOTHO3UPOBAHMIO KIFOUEBBIX
MIPOBENICHUS CTPECC- 1-3 1-5 MAaKpPO3KOHOMHUYECKUX [OKa3aTeNeH.
TECTUPOBAHUS [IpornosupoBaHue MPOLEHTHBIX CTABOK.
WHBECTUIIHOHHOTO 3. DTambl MOCTPOSHHST OTPACIEBOTO MPOTHO3a.
MPOEKTa Tumel oTpacineBBIX PBIHKOB M IMOAXOABI K
MIPOTHO3UPOBAHUIO CIIPOCA U TNPEIUIOKEHHS
B Pa3HBIX OTPACIISX.
[IpomexxyTouHas 1. OcHOBBI Bamuuamuu MoJeleld CpOYHON
aTTecTanus CTPYKTYphl ~ TPOIEHTHBIX  CTaBOK  JUIA
UMMYHH3AIIUHN 00513aTeNILCTBA
2. CpouHas CTpYKTypa IPOLEHTHBIX CTaBOK Ha
pBIHKE  OoOaHMranui. O030p OCHOBHBIX
1-3 1-5 MOJICJIEd CPOYHOW CTPYKTYpPBI IPOLEHTHBIX
CTaBOK
3. AHanmu3 BaJMAHOCTH 0a30BBIX Mojenel

CPOYHON CTPYKTYphl TPOIEHTHBIX CTaBOK
JUIsl peleHusl 3aJadyd  I[1apaMeTpUYecKOu
MMMYHH3AIINH.

Bcero:
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7.Y4eOHas quTepaTypa U pecypchbl HH(POPMANMOHHO-TEJEKOMMYHUKAIMOHHOM CeTH
"UnrepHer"

7.1 OcHoBHAsI JIUTEpaTypa

1. Bep3on, Hukomnait Mocudosuy. KoprnopaTuBabie pUHAHCH : yueOHOE TOCOOHE /Ui BY30B
/ H. W. bep3on, T. B. Termora, T. U. I'puropeeBa. - Mocksa : IOpaiir, 2023. - 212 c. -
Tekcr: anexrponnsiit. - URL: https://urait.ru/book/korporativnye-finansy-512094

2. TennoBa, Tamapa BuktopoBHa. KoprioparuBHbie ¢uHaHCHI (IIPOJBUHYTHI YpOBEHB) :
y4eOHUK M mpakTukyMm aist By3oB / T. B. TemmoBa. - 2-e m3naHue, uUCIpaBiIeHHOE. -
MockBa : IOpaiit, 2023. - 750 c¢. - Tekcr:  SJIEKTPOHHBIA. -
URL: https://urait.ru/book/korporativnye-finansy-prodvinutyy-uroven-532870

3. ®aobomu, Opank [x. KopropaTuBHble o0auranuu : CTpykTypa u ananus / ®pank J[x.
daborm, Puuapn C. Yuicon ; nepeBoa ¢ anrnuiickoro A. IlImarosa. - 3-¢ u3znanue. -
Mocksa : AnbniHa [Tabmumep, 2022. - 443 c.

4. JIx., ®adoumm PerHok oOnmuranwmii: ananu3 u crpateruu / @pank dadommm k. ; mepeBos

A. JleBun3oH ; moja penakumei A. J[3topa, E. JlpoHoBoil. — 2-¢ uzn. — Mocksa :
Anprinaa [Ta6mumep, 2020. — 949 ¢. — ISBN 5-9614-0468-4. — TekcT : 351eKTpOHHBIN
/I OnexktpoHHO-OMOnmMoreunas cucreMa [PRBOOKS : [caiit] — URL:
http://idp.nwipa.ru:2073/93059.html

5. PeiHOK oOnmranumii: kypc mis HaunHawomux / nepeBon E. IlImatoBa. — 2-e uzm. —
Mocksa : Anpnuaa [Tabmumep, 2020. — 344 ¢. — ISBN 978-5-9614-1091-4. — Tekcr :
ANEKTPOHHBIN // DnexTpoHHO-OmOmmoreunas cucrema [IPRBOOKS : [caiit]. — URL:

http://idp.nwipa.ru:2073/96858.html

7.2. JlonoJIHUTEJIbHAS JJUTEpaTypa.

1. Kykykuna, Upuna I'ennaareBHa. KopropatuBubie guHaHch : yue6Hoe mocobue / U.I.
Kykykuna, A.B. Makaposa ; nox pen. U.I'. KykykuHo#. - 2-e u3ganue, JOMOJHEHHOE. -
MockBa : HNH®OPA-M, 2023. - 422 c¢. : wun - TekcT: DJJIEKTpPOHHBIA. -
URL.: https://znanium.com/catalog/document?id=425420#fragment

2. JleontbeB, Bnagumup EBrenseBnu. KopropatuBHble pUHAHCH : y4eOHUK 17151 By30B / B.
E. JleontheB, B. B. bouapos, H. Il. PagkoBckas. - 3-¢ u3nanue, nepepaboTaHHOe U
normonHeHHoe. - MockBa : IOpaiit, 2023. - 341 c. - Tekcr: DJIEKTPOHHBIA. -
URL.: https://urait.ru/book/korporativnye-finansy-532999

3. Bantun, B. D. PeiHOK meHHBIX Oymar : mpaktukyMm mis CIIO / B. D. Banrun, 10. U.
bynatoBa. — Caparos : [Ipodo6pa3zoBanue, 2020. — 139 c. — ISBN 978-5-4488-0617-
9. — Texkcr : amekTpoHHBIH // DnekTpoHHO-OMOMHMOTeuHass cuctema IPR BOOKS :
[caiiT]. — URL: http://idp.nwipa.ru:2073/92163.html

4. bopucoa, Onbra BukropoBHa. lHBecTuliny : yueOHUK M MpakTUKyM it By30B / O. B.
bopucosa, H. 1. Mansix, JI. B. OBemnukoBa. - 2-e u3gaHue, nepepaboTaHHOE H
noronHeHHoe. - MockBa : [Opaiit, 2023. - 482 c. - Tekcr: 2JIEKTPOHHBIA. -
URL.: https://urait.ru/book/investicii-532896

5. AnueB, Anuk TarupoBuu. VYmpapieHue NOpPTQPETbHBIMH HHBECTHUIHUSAMH @ y4yeOHOE
nocobue / A. T. Amues, A. A. TI'aiimaenko, 1. A. I[BetkoB. - MockBa : JlamkoB u K,
2023. - 160 c. : WL - Texkcr: AEKTPOHHBIH. -
URL.: https://znanium.com/catalog/document?id=421755

6. HuxomaeBa, Mpuna IlaBnoBna. MuBectuimm : yueOnmk / WM. II. HukomaeBa. - 5-¢
u3aHue, nepepadoranHoe. - Mocksa : JlamkoB u K, 2023. - 249 c. : un. - Tekcr:
anextponnsbiid. - URL: https://znanium.com/catalog/document?id=431498#bib

7. Temnosa, Tamapa BuxkropoBHa. HBecTHUIIMY : B 2 YacTsX : Y4eOHUK U MPAKTHUKYM JJIs
By30B. Hacte 1 / T. B. TemnoBa. - 2-¢ u3ganue, nepepadOTaHHOE M JIOTIOJTHEHHOE. -


https://urait.ru/book/korporativnye-finansy-512094
https://urait.ru/book/korporativnye-finansy-prodvinutyy-uroven-532870
https://znanium.com/catalog/document?id=425420#fragment
https://urait.ru/book/korporativnye-finansy-532999
https://urait.ru/book/investicii-532896
https://znanium.com/catalog/document?id=421755
https://znanium.com/catalog/document?id=431498#bib
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MockBa :  HOpaiit, 2023. - 409 c¢. - Teker: DSIEKTPOHHBIA. -
URL.: https://urait.ru/book/investicii-v-2-ch-chast-1-512507

8. Temnosa, Tamapa BukropoBHa. HBecTHIIMY : B 2 4aCTSX : Y4EOHUK U MPAKTHKYM IS
By30B. Uacte 2 / T. B. TemoBa. - 2-¢ u3manue, nepepabOTaHHOE W JIOMOJHEHHOE. -
MockBa :  HOpaiit, 2023. - 382 ¢ - Tekcr: DIEKTPOHHBIA. -
URL.: https://urait.ru/book/investicii-v-2-ch-chast-2-512509

7.3. HopmaTuBHbIe IPaBOBbIe JOKYMEHTHI M HHASI IPaBoBas nHGopManus

1. Koncrutynuss Poccuiickoii ®Penepanun" (IpuUHATa BCEHApPOAHBIM TI'OJOCOBaHUEM
12.12.1993) (¢ yueroM TOMpPaBOK, BHECEHHBIX 3akoHamMu P® o mompaBkax K
Koncturymuu P® ot 30.12.2008 N 6-®K3, ot 30.12.2008 N 7-OK3, ot 05.02.2014 N 2-
®K3) // Cobp. 3akoHomarenscTBa Poc. ®enepanmu.- 2014.- Ne 9, cr. 851.

2. ®enepanpHbiid 3aK0H OT 22.04.1996 N 39-D3 (pen. ot 27.12.2019) «O pbIHKE IEHHBIX
Oymar» (¢ u3Mm. u jorit., BcTy. B cuiay ¢ 01.01.2020) // CoOpanue 3akoHomarenbcTBa PO,
N 17, 22.04.1996, cr. 1918. Pexum pgoctyna JSHCTBYIOIIEH  PEIAKINH:
www.consultant.ru (zata oopamenus — 14.03.2020).

7.4. UnTepHeT-pecypchl

JIns OCBOEHMS IOUCUUIUTMHBI CJIEIYeT I0JIb30BATHCS JIOCTYIIOM 4Yepe3 CalT Hay4yHOM
oubmmorexu http://nwapa.spb.ru/ k cieayrommm moamMCHBIM 3JIEKTPOHHBIM Pecypcam:

Pycckoazviunsie pecypcol:

- 3JIEKTPOHHBIE YUEOHUKH 3JIEKTPOHHO-O0uOInoTeunoil cucreMsl (ObC) «AHOyKe»;

- BJICKTPOHHBIC YUEOHHUKH 3NIEKTPOHHO—OnOnoTeunoi cucremsl (3bC) «Jlanby;

- CTaTbU W3 TEPUOJMYECKUX H3JAHUN 1O OOLIECTBEHHBIM W TYMAaHHUTapHBIM HayKaM
«HcT-BbIo»

- SHIMKJIOTIETUH, CIIOBApH, CIIPABOYHUKH «PyOpHKOH»,

- TOJIHBIE TEKCThl JuccepTanuii M aBropedeparoB DiieKTpoHHass budamorexa
Muccepranuii PI'B.

Anenoazviunsle pecypcoi:

- EBSCOPublishing- moctyn k MynbTHAMCHMIUIMHAPHBIM TTOJHOTEKCTOBBIM Oa3am
JAHHBIX  PA3JIMYHbIX MHUPOBBIX M3JATENbCTB MO OU3HECy, SKOHOMHKe, (UHaHCaM,
OyXrajaTepckoMy ydeTy, F'YyMaHUTApHBIM M €CTECTBEHHBIM OOIacTsM 3HaHUM, pedepatam U
MOJTHBIM TEKCTaM ITyOJIMKAIMA W3 HAYYHBIX U HAyYHO—TIOMYJISIPHBIX )KYPHAJIOB.

7.5. NHbIe HCTOUYHHKH
Kpome BbllIEnEepeynCIEHHBIX PECYPCOB, HCIOJIB3YIOTCA CIEAYIOIINE PECYpPChl CETH
Wurepuert: http://uristy.ucoz.ru/; http://www.garant.ru/; http://www.kodeks.ru/

8. MarepuanbHo-TexHu4YecKasi 0a3a, ”HGOPMALMOHHbIE TEXHOJIOTHH, IPOrPaMMHOe
olecrieyeHre 1 HH(POPMALMOHHBIE CIIPABOYHbIE CHCTEMbI

I[J'I}I IMPOBCACHU A 3aHATUH HCO6XOI[I/IMLI CTaHAapTHO 060py,[[0BaHHBIe y‘-ICGHBIe KaOUHETHI
N KOMIIBIOTCPHBIC KJIACChbl, COOTBECTCTBYIOIIHWE CAHUTAPHBIM W CTPOUTCIBHBIM HOpMaM U

IpaBUJIaM.
Ne /it HanmeHnoBaHue
1. Crienan3upoBaHHbIE 32716l JIJISl POBEICHHUS JICKITHHA:
2. Crnenuanu3upoBaHHas MeOelb U OPICPEICTBA: Ay TUTOPUU
3. Texuuueckue cpenctBa oOydeHus: IlepcoHanbHBIE KOMITBIOTEPHI; KOMITBIOTEPHEIC
IIPOEKTOPHI; 3BYKOBBIE JTUHAMUKH; MPOTPaAMMHBIE CpEACTBA, OOECIeYMBAIOIINE
npocMoTp Buseodaiiios B hopmarax AVI, MPEG-4, DivX, RMVB, WMV.



https://urait.ru/book/investicii-v-2-ch-chast-1-512507
https://urait.ru/book/investicii-v-2-ch-chast-2-512509
http://www.consultant.ru/cons/cgi/online.cgi?req=doc&ts=1161434151008679317393738517&cacheid=CE1563E2D0157008ACF382C0D32AC2C6&mode=splus&base=LAW&n=327806&rnd=228224.2051919364#2780w89mn2x
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Ha ceMuHapckux 3aHATUSX UCMOJB3YETCS CIEIYyIOIIee MPOrpaMMHOE00eCTICYeHHE:

- Tporpammbl, oOecIleuuBamIIMe J0CcTyn B ceTh MHTepHer (Hampumep, «Google
Chromey);

- TporpamMMbl, JE€MOHCTpAllMM BUJEO MaTepHaloB (HampuMmep, MPOUTPHIBATEIh
«Windows

Media Player»);

- §Oporpammbl JUIsl  JAEMOHCTpallMd W CO3JaHUs Npe3eHTauuid  (Hampumep,
«MicrosoftPower Pointy);

- makeTsl npukiaaneix nporpamm SPSS/PC+, STATISTIKA,

- mporpammubie komiutekesl Word, Excel, TECTYHUBEPCAJIL,

- mpaBoBbIe 0a3bl aHHbIX «KoHCynpTaHT+H», «[apanTy, «Koxeke», «ITamon»



