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1. Ilepevyens MIaHUPYEeMBbIX Pe3yJbTATOB 00y4eHUsI 1O JUCHUILIINHE, COOTHECEHHBIX

C IVNIAaHUPYEMBIMH pe3yjJbTaTaMH 0CBOCHHUSA ITPOTrPaMMbI

1.1. Iucuurimnna

b1.0.06

«PUHAHCOBKIE

PUCKI»

obecrieunBaeT

o6yanomI/1xc;1 (Q(S1474:0)11175,€ Hpoq)eCCHOHaHLHBIX KOMIIETCHIIUM:

dopMupoBaHue y

Kon HaumeHoBaHUe
OTD/TD u N
excpmznTor TIC Kon HaumenoBanue MHIMKATOpAa [MHAUKATOPa O0pa3oBaTebHbIH
p KOMNETEeHIUN  [KOMIeTeHIHH MOCTHKEHUST [10CTHIKEHUSI pe3yJbTaT
(mpu Hanuyuu) . .
[KOMIIeTeH Ui [KOMIeTeH i
ICoocoben OIIK OC-4.1. 3-1.
peTaraTh 3HaeT NPUHIHIIBI
PKOHOMUYECKH R noxbopa 1
000CHOBaHHBIE lamf”)r . yHanp?;sHHe pacnpeneneHus
[yTIpaBJIeHYEeCKHE P AKTUBOB.
08.018 Cnenmanuct CICHIA B BapHAHTHI
o YIPaBICHUAIO OIIK OC-4 P . [OIIK OC-4.1 |ympaBieHYeCKOro
mpodeccroHaIbHOM
[pUCKaMH, YTB. peleHus B
NMEeATCIIBHOCTH U . OIIK OC-4.1
mprkasoM MuHTpyna oot npodeccuoHanbHOM o
i CoLHabHON nesITenBHOCTH Y-1. Vmeer
hauursr | PO ot OTBETCTBEHHOCTb 32 PacCUHTHIBATE
X SKOHOMHYECKYIO JOXOJIHOCTD
18.04.2025 Ne 164n b PEKTHBHOCTS
F/01.7 AKTUBOB.
[NnanupoBaHue,
pHEApCRHC 1 OITK OC-4.2. 3-1.
peanusarns puex- 3HaeT crocoOsI
OPUEHTUPOBAHHOTO yIIpaBJIeHU
rnoaxonaa K CrHocoben (MHAHCOBBIMH
[yIIpaBJICHUIO Npesarath PHUCKaMHU U
OpraHusanyei, BKOHOMUYECKH Ocymectsaser METOZ0B
[I€JIEN0JIaraHus 1 060CHOBaHHBIE BH%IO paspaboTku 3
[IpOrpamMm yIpaBIIeHUECKHE P HHBECTHIHOHHO
CllleHns B OIITUMAJIBHOT'O CTpaTeruu.
MOTHBALIMH € yHETOM OIIK OC-4 i . [OIIK OC-4.2 |ynmpaBiaeHYECKOro
[PUCKOB, ITOCTAHOBKA HpO(beCCHOHaHbHOH [peLLIEHHS] HA OCHOBE OIIK OC-4.2.
N IesITeNIbHOCTH V1V
eI Uit ec ICOOTBETCTBYIOILIETO -1 ymeer
HECTU
BHCIPCHUS PUCK- KpUTEpHUs pacCHHTBIBATD
OTBETCTBEHHOCTb 32 CTONMOCTD
MCHE/DKMCHTA X SKOHOMHYECKYIO
(hUHAHCOBBIX
BPPEKTUBHOCTD ——
OLICHHBAs
MOTEHIMAIIbHbIE
PHCKH.




2. O0beM ¥ MeCTO JUCHMILIMHBI B CTPYKTYpe 00pa30BaTe/ibHO NPOrpaMMbl

O0beM THCHUILIIHHBI

O6mass TpymoeMkocTh aucIUIUIMHbBl  b1.0.06 «®uHaHCOBBIE PHUCKUY
cocTaBisieT 4 3adeTHbIe eauHUIBI, 144 dYaca Ha OYHOM W 3a04HOM (opmax
oOy4eHwUs.

[To ouHo¥ hopme 0OyUIEHUS KOTHMIECTBO aKaIEMUUECKIX YacOB, BHIJICTICHHBIX
Ha KOHTAKTHYIO paboTy oOydarmuxcs ¢ npenojaasaresieM — 39ak.4., B TOM YUCIE
23ak.4. jekuui,l4ak.y CEMHUHAPCKUX 3aHATUM M 2 aK.4 HA KOHCYJbTALUIO K
AK3aMEHY; Ha CaMOCTOSITEILHYIO padoTy 00ydaronmxcs — 87ak.u.

[lo 3aounoit ¢opme o0OydeHHS KOJMYECTBO AaKaJEMHUUYECKHUX YacoB,
BBIICJICHHBIX Ha KOHTAaKTHYIO paOoTy oOyuaromuxcs ¢ npenogaBartenem — 30ak.u.,
B TOM uucie l2ak.y. jmekuuii, 16 ak.4 CEeMHMHApCKUX 3aHATUH M 2 aK.4 Ha
KOHCYJIbTAIIMIO K 9K3aMEHy; Ha CaMOCTOSITENIbHYI0 paboTy oOywarouuxcs — 74
aK.y.

B pamkax camocToATeNnbHON paOOThl CTYACHTHI H3Yy4alOT TEOPETHUUYECKUI
Martepuall B LUEIsAX MOATOTOBKH K YCTHOMY ONPOCY U TECTUPOBAHUIO, TOTOBATCS K
MPAKTUYECKUM KOHTPOJbHBIM 3aaHUSIM.

JucuumimHa peanusyercs c MIPUMEHEHUEM JUCTAaHIIMOHHBIX
oOpazoBarenbHbIX TexHonorui (nanee — J10T). Jloctyn k cuctemMe JUCTaHIIMOHHBIX
o0pa3oBaTeNbHbIX  TEXHOJOIMH  OCYIIECTBISETCS  KAKIBIM  OOYyYaroLUMCs
CaMOCTOSTENILHO C JIFDOOro ycTpoiicTBa Ha mopTaie: https://Ims.ranepa.ru/. [1aposb
1 JIOTUH K JJUYHOMY KaOWHETY/MPOPUITIO PEAOCTABISIETCS CTYICHTY B JIEKaHaTe.

Mecto nucuuninnbl B cTpykrype OII BO

JMucuuniuaa B1.0.06 «®uHaHCOBBIE pUCKU»HU3yUaeTcs Ha 2 cemectpe |

Kypcarno O4HOU U 0YHO-32049HON (hopmMam 00ydeHHsI MarucTpaTyphl.
OcBoenne muctumivHbl b1.0.06 «®PuHAHCOBBIE PUCKU»OMHUPACTCS HAa 3HAHUE
CHEeUAIbHBIXIMCUUIUIMH, TakuX Kak b1.0.02«MukposkoHoMHKa (IIPOJBUHYTHIN
ypoBeHb)»,b1.0.03«OkoHoMeTpuKa (MPOABUHYTHI YPOBEHb)» M MPEALIECTBYET
JAHHBIM JUCIUTUIAHAM.

Ob6beM nucruIUIMHBL, peanu3yemblii ¢ npumeHeHuem CJIO: kommdecTBO
aKaJeMHUYECKHUX YacOB, BBIJICJIEHHBIX HA CAMOCTOSATENBbHYIO pad0Ty 00y4arOIINXCS:
Bcero ¢ npumerenueM CJ1O — 38ak.4. mo ouHoi gopme oOydeHus u 74 ak.d. 1o
3a04HOM (hopMe 00yUeHus.

3HaHUS, YMEHUS W HaBbIKM, IIOJYyYEHHBIE MPU HW3YYCHUH JUCIUIUIMHBI,
UCMOIB3YIOTCA CTYJIEHTaMU MPHU TOJArOTOBKE U Cllaue roCyIapCTBEHHOIO dK3aMEeHa.
dopmMoit POMEKYTOUHOM aTTECTAllMK B COOTBETCTBUU C YUEOHBIM TJIAHOM SIBIISICTCS
HK3aMEH.



3. Conepxanne H CTPYKTYPa AMCUUIIIIMHBI

3.1. CtpykTypa AUCIUILITUHBIL
Ounas ¢oopma obyuenus

Ne HaumeHoBaHue TeM U (MJIM) pa3iesioB O0beM TUCHUNIHHBI, AK.YaC ®dopma
n/m BCEI'O KonTakTHasi padoTa odyuyarommxcs CamocTtosiTeqbHast TEKYILEro
¢ mpenoaaBaresieM M0 BUAAM y4eOHbIX 3aHATHI padora KOHTPOJIA
Ilepuoa TeopeTnyeckoro o0y4eHust Ilepuon YCIIEBaeMOCTH,
MPOMEKYTOUHOM MIPOMEKYTOUHON
aTTecTaluu aTTecTaluu
(ceccusn)
3anaTus 3auamua  |UK |KCP| K3 |Karr l(f CPkp | CP3x | CP
JIEKIIMOHHOT0 |CEMHUHAPCKOT0 IK | y
THIIA THIIA T
J BJI JIP 3 g
Ja
b
Tema 1 | OBomrorus moHATHSA prucka. OTHOIIEHUE K PUCKY 19 ) ) 15 T
U ero U3MEHeHHe.
Tema 2 | Merozsl OLIEHMBAHUA M MEPHI PUCKA 19 2 2 15 T
Tema 3 | Kpurepun oreHku 3h(heKTHBHOCTH, OIIEHKA 1
YIpaBJICHUE PUCKAMH HHBECTHLIOHHOTO 19 2 2 15 T
MPOCKTA.
VpaBiieHHe pUCKaMK Ha (PUHAHCOBOM PBIHKE —
fovad noETQ)enLHHI?II) MOAXOI. v i 20 4 2 14 T
Tema 5 | IIpakTrka XeIKUpPOBaHUS U YIPABICHUS
(unancoBeiME prckamu. Crienuduka B 19 2 3 14 T
(DMHAHCOBOM CEKTOPE YKOHOMHKH.
Tema 6 | IlpakTHKa XePKUPOBAHUS ¥ YIIPABICHUS
¢uHaHcoBBIME prckamu. Crienuduka B peaibHOM 19 2 3 14 T
CEKTOPE SKOHOMHKH.
[TpoMexyTouHas arTecTanus 29 2 9 18 9K3.
Hroro: 144 14 14 2 9 18 87

3aounas popma obyuenus




Ne HanMeHoBaHue TeM U (WJIH) pa3ieaioB O0beM TUCHUNJIMHBI, AK.HYAC ®opma
n/m BCEI'O KonTakTHast paboTa o0y4yarommxcst CamocrosiTeqbHast TEKYLIETO
¢ mpenojaaBaTejieM M0 BUaM Y4eOHBIX 3aHATHI padora KOHTPOJIA
Ilepuoa TeopeTU4eCKOro 00yuyeHust Ilepuon YCIIEBAa€MOCTH,
NMPOMEKYTOYHOM MIPOMEKYTOUHON
arrecTaluu aTTeCTallu1
(ceccusn)
3anaTus 3anatuas UK |KCP| K3 |Karr l(f CPkp | CP3x | CP
JIEKIIMOHHOT'0 | CEMHUHAPCKOI0 3K | g
THIIA THIIA T
J BJI JIP 13 g
Ja
b
Tema 1 | OBomtonus noHatus pucka. OTHOIIEHHE K PUCKY 23 b ) 21 T
" €Tr0 USMCHCHUC.
Tema 2 | MeTonsl OLIEHUBAHHS W MEPHI PUCKa 22 1 19 T
Tema 3 | Kpurepuu onenku 3¢ (peKTHBHOCTH, OLIEHKA U
yIpaBICHHE PUCKAMH HHBECTHI[HOHHOTO 22 1 1 20 T
IIPOEKTA.
Tema 4 | Yupasnenue puckaMu Ha (GPHHAHCOBOM PBIHKE — 7 1 5 19 T
nopTdeabHBIA MOIXO/I.
Tema 5 | IIpakTHka XeXKUPOBAHUS U yIPABICHUSL
¢unancoBeiME prckamu. Cnenuduka B 22 1 2 19 T
Q)HHaHCOBOM CCKTOPC DKOHOMMUKH.
Tema 6 | [lpakTuka Xe1KUpoBaHUS U yIIPABICHUS
¢uHaHCOBBIMH prckamu. Crenuduka B peatbHOM 22 1 2 19 T
CEKTOpPE IKOHOMHKH.
ITpoMexyToUHas aTTecTalus 11 2 9 9K3.
HTroro: 144 8 8 2 9 117

Hcnonvsyemvle cokpawjenus:
JI — nexuuu - 3aHATHS, MPEAyCMATPUBAOLINE IPEHMYIIECTBEHHYIO Tepeaady y4eOHol uHpopManun 00y4aromMMCs eIarorndeCKuMy pabOTHUKAMU OpraHU3alMi U (WIIH) JIUIAaMH, TPUBICKAEMBIMA
OpraHu3anuei K pearn3anuyu 00pa30BaTeNbHBIX MPOTPAMM HA HHBIX YCIOBHSX, ).
BJI — Bugeo nexuum.
JIP — naGoparopHbie pabOTHI.
13 — mpakTHyeckue 3aHATHS (32 UCKIIOUCHHEM J1ab0opaTopHBIX padoT).
UK — nnauBuyanbHble KOHCYJIBTALUH.
KCP — KoHTpOJIb CaMOCTOATENBHOM PadOThI




KD — koHcynbpTanuy nepes 3K3aMeHOM

KaTTak — KkOHTaKkTHas paboTa Ha aTTECTALUIO B IIEPUO IK3aMEHAIIMOHHBIX CECCHI

Kontpons - koHTakTHas paboTa Ha aTTECTALMIO B MIEPHUOJ] SK3aMEHALIMOHHBIX CECCUH 111 3a04HON (OPMBI 0O0YUIEHUS
CPxp — camocTosTenbHAs paboTa Ha IOATOTOBKY KYPCOBOI pabOTh/ KypCOBOTO MPOEKTA.

CPak — camocTodaTensHas paboTa Ha MOATOTOBKY K 9K3aMEHY.

CP — camocrosiTensHast paboTa B ceMeCcTpe Ha IMMOATOTOBKY K YIC€OHBIM 3aHATHSIM.

T — recTupoBanue.

OK3 — 2K3aMeH

B nporecce o0ydeHust MPUMEHSIOTCS CIIEIYIOIUE HHTEPAKTUBHBIE (POPMBI: JEKLUA-UAI0r, padoTa B MaJIbIX IPYIIaXx.
Temsl 1-6 MmoryT ObITh 0cBOEHBI ¢ TpuMeHeHrneM D0 u JIOT ¢ KOHTpoJeM B CUCTEME AJIEKTPOHHOTO 00y4YeHHUs] AKaJIEMUU.



3.2. Conep:kaHue JUCUUIINHBI

Tema 1. DBosmonus noHATUSA pucka. OTHOIIEHUE K PUCKY M €ro
U3MEHEeHMe.

[lonstue pucka. Knaccudukanus puckoB. OTHOLIEHUE K PHCKY.
ITpemus 3a puck. Teopus Oppoy-Ilparra. U3mepenne pucka. Konuenmus
Value-at —Risk u npyrue mepsl pucka.

[lonsiTuss uHTEepeca (IPOLIEHTHOM CTaBKHU), NUCKOHTA M JAUCKOHT —
dakropa. KpenuToBaHue, JUCKOHTUPOBaHHE W OlLEHKa 3((PEeKTUBHON
CTaBKU (PMHAHCOBOM clenku. PacueT KpeauToBaHUs IO CXEME HMPOCTBIX
IIPOLIEHTOB. Pacuer KpemWTOBaHMsS IO CXEME CIIOXKHBIX IPOLICHTOB.
CpaBHEHHE KpPEOUTOBAHUS II0 CXEME MPOCTBIX U CIOKHBIX ITPOLICHTOB.
Pacuer kpeauToBaHMS IO CXEME€ CMEIIAHHBIX (KOMOWHHPOBAHHBIX)
IIPOLIEHTOB. PacyeT NHCKOHTHPOBAHUS IO CXEME IPOCTHIX IPOLIEHTOB.
Pacuer IUMCKOHTHPOBAHUS MO CXEME CJIOKHBIX NPOLEHTOB. /[MCKOHT —
(dakrop. JlMCKpeTHbIE BBIYKMCIEHHUS M METOJbl pacyeTa B HEINPEPHIBHOM
clly4ae, Korjga TMpOLEHT KpEeIWTOBAaHWA WIM JIUCKOHTUPOBAHUS
Ha4YMUCIIIeTCsl HeNpephIBHO. DP(PEKTUBHAS CTaBKa (PUHAHCOBOM CHIEIIKH.

Ouenka oOnurauuii ¢ HyJleBbIM KynoHOM. OlieHKa oOauramuii c
(UKCUPOBaHHON KYNMOHHOM cTaBKoi. OneHka 0eccpouHbIX OOMUraIuii ¢
MOCTOSIHHBIM J10X0J1I0M. OlleHKa OOBIKHOBEHHBIX akiMii. OleHka akiuil ¢
paBHOMEPHO Bo3pactrarommmu  auBuaeHaamu. Dopmyna [oprona.
dopmysia MoauibsiHH.

CrnoxHble CXeMbl pacyeToB (PMHAHCOBBIX MOTOKOB, KOTJa MMEIOTCS
OJIHOCTOPOHHHE U JIBYyCTOPOHHHE NOTOKHM IUIaTexeil. OCHOBHBIE TOHATHUS
U CBSI3U MEXIy HUMH. OJHOCTOPOHHHE IOTOKHU IUIATEKEN, COBPEMEHHOE
PV u Oynymee FV 3nauenue. ®PunHaHcoBas peHTa (AaHHYUTET)
noctHyMepango. @uHaHcoBast peHTa (aHHyUTEeT) npeHyMepaHnao. Pacuer
(MHaHCOBOU PEHTHI (AHHYHUTETA) [0 HENPEPBIBHOU cxeme. /[BycTopoHHUE
IIOTOKM IUIATEKEW, YMCTOE COBpeMEHHOe 3HaueHne NPV u  uyucroe
oynymee NFV  3Hauenuwe, >ddextuBHas cTaBka (BHYTpPEHHSA
s dextuBHOCTh) IRR. DddexTuBHas craBka kpeauta. MeTosl pacuera B
Excel »sddexTuBHON CTaBKM M YKMCTOE COBpPEMEHHOro 3HadeHusi NPV
JUIsL TIOTOKa IUIaTeXed. BeposSTHOCTHBIM IMOAXOJ K OLEHKE ITOTOKOB
raTexei. Pacuer a3 pekTUBHON CTaBKU KpeauTa.

O6mue cBoiictBa (¢GUHAHCOBOTO pbIHKA. (OCHOBHBIE TOBApPHI
¢donmoBoro poiHKa. OONMranuu, aklIUM, BEKCENsl, TOCYJIapCTBEHHBIC
(dbuHaHCOBBIE 0053aTENIbCTBA, OMIMUOHBI, (PHIOYEPCH, BApPaHTHl U T.I.
HeiictByromue numa Ha (OHIOBOM PBHIHKE: SMUTEHTHI, WHBECTOPHI,
NOCPEIHUKH  —  OpOKEepCKHE  KOHTOpbI,  (POHIOBBIE  OHpPXKH,
WHBECTULIMOHHBIE (OHABI, OaHKH, OCYLIECTBIISIIOUIUE MPOJBHKEHUE

9



IIEHHBIX OyMar OT SMHUTEHTOB K MHBecTopaMm. Poib B camoperynsinuu u
0o0eCleYeHUn  YCTOMYMBOCTH  (POHIOBOTO  PBIHKA  CIIEKYJISTHTOB,
apOUTPAKEPOB U XEKEPOB.

Tema 2. MeToabl OICHUBAHUSA U MepPbl PUCKA.

BepoATHOCTHBIM NOAXOJ K OLEHKE IMOTOKOB Iuiatexed. OueHka u
yIOpaBi€HUE PUCKAMU WHBECTUIIMOHHOTO TPOEKTA:  BEPOSTHOCTHBIN
MOAXOJ] K OLICHKE PUCKA MHBECTUIIMOHHOTO MIPOEKTA; MYJbTUCIIEHAPHBIN
MOXO/T K OIICHKE pHCKa; YyBCTBUTEJILHOCTh  TOKa3aTesei
(G ()EKTUBHOCTH WHBECTULIMOHHOTO  MPOEKTa K IMapaMeTpaM; OIeHKa
BEPOSATHOCTU OKYIA€MOCTU MHBECTUIIMOHHOTO MPOEKTA; OLEHKA PUCKA OT
BHE3AITHOTO MajieHus 10x0/10B. OcHoBHbIE QyHKIIMU Excel u mporpammsr
Project 6.0 mus oneHkun  >PGEKTUBHOCTH W YIPaBICHUS PHUCKAMHU
MHBECTUIIMOHHOIO MPOEKTA.

Ioustus (MHAHCOBOTO  PHCKA. KommnuecTBeHHast OILICHKA
JIOXOJTHOCTH U pUCKa IIEHHOM OyMaru Kak MaTeMaTH4eCKOe OXKUJAHUE U
qucnepcu 3(Q(HEeKTUBHOCTH LEeHHOM Oymaru. Ilpumep wucmnonab3oBaHUS
HepaBeHCTBa YeOblleBa /1Jisi OLEHKU BEPOSITHOCTH Pa30pPEHUs MHBECTOPA.

Tema 3. Kpurepum oueHkun 3¢¢eKTUBHOCTH, OLECHKa U
yhpagBJjieHHe PUCKAMH HHBECTHIIHOHHOTO MPOEKTA.

DKOHOMUYECKAsI CYHUIHOCTh U BUJbI UHBECTUIMI. IHBECTUIIMOHHBIN
npouecc. PuHAHCOBbIE HHCTUTYThl. (DUHAHCOBBIE PBHIHKU. YYaCTHUKH
WHBECTUIIMOHHOTO Tipoliecca. TUMBbl HMHBECTOPOB. IKOHOMHUYECKAS
CYIIHOCTh, 3HAYEHUE W eI UWHBecTUpoBaHUs. HHOCTpaHHbIE
WHBECTUIIMH. PexuM (QYHKIIMOHMPOBAHUS WHOCTPAHHOTO KamuTaia B
Poccuun.  bromxetrHoe — ¢duHaHCcHpoBaHWEe,  camMo(pUHAHCHUPOBAHHE,
aKIMOHUpPOBaHUE. MeToasl MoJTOoBOTO (UHAHCHpPOBaHUS. BHemHue
dbuHaHCOBBIE PBHIHKU. Jlonrocpodnoe kpeauToBaHue. JIM3WHT, BUIBI U
MPEUMYILECTBA. [IpoekTHOE dbrHaHCUPOBaHUE. Benuyphoe
¢dbuHaHcHpoBaHue. MmoTeuyHoe KpeTUuTOBaHNUE.

[ToHsATHE MHBECTUIIMOHHOTO MPOEKTA, COJIeP KaHME, KiIacCUpUKAIIHS,
da3el pazButua. Kpurepum  orenku (mokazarenu) 3¢h(EKTUBHOCTH
WHBECTUIIMOHHOTO TPOEKTa: YHUCTOE COBpEeMEHHOe 3HaueHue NPV
(netpresentvalue); a¢dexTuBHas cTaBka, BHYTpeHHSA 3(P(HEKTUBHOCTD,
BHYTpPEHH:IS1 HOpMa 10X0qHOCTH (internalrateofreturn, IRR); cpok (Bpemst)
OKYMaeMOCTH WHBECTUIIMOHHOTO mpoekTa (discountpaybackperiod, DPP);
HOpMa PEHTA0ETHLHOCTH, UHCKC JTOXOHOCTH WHBECTHIIMOHHOTO MPOEKTa
(profitabilityindex, PI). OcnoBubie pynkimu Excel u mporpammer Project
6.0 s OIEHKHU 3 ()EKTUBHOCTH WHBECTHIIMOHHOTO IPOCKTA.
CoCTOSITEIBHOCT, ~ TPOEKTOB.  KpUTHYECKME TOYKM W aHAIH3
YyBCTBUTEIBHOCTU. bropkeTHas A(G(EKTUBHOCTL W COIUMAIBHBIC
PE3yNbTATHl PeaU3aIlii HHBECTUIITMOHHBIX TTPOCKTOB.

Tema 4. YnpapjieHMe pHCKAMH Ha (PUHAHCOBOM PpPBIHKE —
noprgeabHbIN NOAXO0.
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[lonsituss guHancoBoro pucka Ha ¢oHmoBOM phiHKe. [lopTdens
neHHbIX Oymar. OcHoBHBIE TOHATHS. OXKMgaemasi TOXOTHOCTh IEHHBIX
Oymar. KoBapuanuvoHHass U KOppEJALMOHHAs  maTpuia  Juis
s¢dexTuBHOCTEN LEeHHbIX Oymar. OneHka goxoda M pHcKa MopTders
1neHHbIX Oymar. OlleHka pucka TopTdenss U3 HE3aBUCUMBIX I[EHHBIX
oymar. JluBepcudukamus mnoprdens. OueHka pucka mnopTtdens u3
KOppEeIUpPOBaHHBIX IeHHBIX Oymar. OreHka pucka mnoptdens u3
AHTUKOPPEIUPOBAHHBIX IICHHBIX OyMar.

[locTaHoBKa 3agauvl ONTUMAIBHOTO YIOPABJICHHS MOPTQeneM
neHHpIx Oymar. 3amaua [. Mapkosuna (H. Markowitz) ontumm3zanuu
noptdens neHHbIX OyMar. AHAIUTUYECKOE PeIIeHUE 3a7a4uu JUIsl Caydas,
KOrJa HET OrPAaHWYEHUN B BHUJE HEPABEHCTB. UMCIEHHBIE METOJIbI
pENIeHHs 3a/1a4 ONTUMHU3AIMHN B 001eM ciydae. [Iporpammusbie cpencraa
JUTS pEIICHUST 33/1a4M ONITUMM3AIIU TTOPTHEIs EeHHBIX OyMmar.

[TocTaHoBka 3amayvi ONTUMAIBHOTO YIPABJICHHS TMOPTQErIeM
neHHblx Oymar. 3anmauda J[. To6una (J. Tobin) ontumuzanuu noptdens
MHBECTOpa B Cilyyae, Korja IeHHble OymMaru pa3OUTbl Ha JIBE TPYMIIbL:
OC3pUCKOBBIX U PHUCKOBAHHBIX IIEHHBIX OyMar. AHaJIUTUYECKOE U
YUCJICHHOE penieHue 3angadyu. [IporpaMmHbIe CpeAcTBa IJis PEIICHHS
3amaun ontumusaiuu. [loHstue Oera BKIaga j-od I[EHHOM Oymaru
OTHOCUTENBHO  onTuMaiibHOro  mnoprtdens.  Ilpumepsr  pacuera
koa¢pdunrentos [llapma ¥V.®. (Sharpe W.F.)

Cratuctuka (¢unHancoBoro peiHka. [lpsmoit wMeton pacuera
CTaTUCTHUYECKUX XapaKTepUCTUK IeHHBIX Oymar. Muaexc [oy-/xoHca.
Merton Benymiero ¢akropa Ijs pacuera CTATUCTUYECKUX XapaKTEPUCTHUK
1eHHbIX Oymar. PaBHOBecne Ha KOHKYPEHTHOM (PUHAHCOBOM DBIHKE.
[lenbr paBHOBecHs Ha HAcaTbHOM phIHKE. [loHsATHE OeTa BKIaga j-ou
IIEHHOW OyMaru OTHOCHUTENIbHO onTuManabHOro mnoptdens. I[Ipumepst
pacueta kodppunuenton [Hlapna ¥V.®. (Sharpe W.F.)

OYHKIMM TOCPEAHUYECKUX CTPYKTYp Ha (DMHAHCOBOM pBIHKE.
TpaauMOHHBIN dbyHIaMEHTaTbHBIN aHaJIN3. TpaauMOHHBIN
TeXHUYECKUW aHaimu3 (OHIOBOTO phIHKA. MeToj  HauMEHBIIUX
kBaJipaToB. COBpEMEHHBIH TEXHUYECKUW aHalnu3 (OHIAOBOTO PpHIHKA.
Crtunp ¥ TakTHKa MeHepKMeHTa. DD PEeKTUBHOCTh paboThl MEHEIKepa 1
aHaJIUTHUKA.

Tema 5. Ilpaktuka  XeIKUPOBAaHMS M  YIPABJICHUSA
¢punancoBpiMu puckamu. Cnenuduka B (GHUHAHCOBOM CEKTOpe
IKOHOMUKH.

CyIHOCTh XEKUPOBAHUS M TIPUHATHE PEIICHUS O XEHKUPOBAHUM.
Ouenka >p¢heKTUBHOCTU XeIKUPOBaHUS. NHCTPYMEHTBI XEIKUPOBAHUSL.
DK30THYECKHUE OMIMOHBI B ONEPALIUAX XEHKUPOBAHUS.

Merton (1973) npegoctaBuil NEPBYIO AHATUTUYECKYIO (HOPMYITY IS
pacyeTa CTOMMOCTU OapbepHOro OMIMoHa Koyul. 3areM B 1991-93 romax

Paitnep u PyOunmTelin, pa3BuB Mmojenb bidka-Illoymsa, paspadortanu
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METO/bl OIIEHKH OIMOHOB BCEX KOMOWHAIMKA OJMHOYHOTO Oaphepa.

Mopens Pelinepa u Pyounmreiina (1993) aBnsiercs pa3zBUTHEM MOJEIU

bika-1lloynza Ha

B 1994 r. Jlepman u Kanu paszpaboranu mopenb , 0a3upyromIyrcs Ha
OMHOMUHAJILHOM JIepEBE, paHEE UCIOIb30BABIIYIOCS IS JIOJITOCPOYHBIX
aMEPUKAHCKUX ONIIMOHOB HA aKIWHU, IS OICHKH OaphepHBIX OIHOHOB B
YCJIOBUSAX KPUBOM BOJIATWJIBHOCTH (Ka)XXOMYy TEPHOy COOTBETCTBYET CBOM
YPOBEHb BOJIATUIILHOCTH).

Tema 6. IlpakTuka XeIKMPOBAHUSA M YNpPaBJeHUS (PUHAHCOBBIMH
puckamu. Crnenuduka B peajbHOM CEKTOpPe SIKOHOMHKH.

OCHOBHbIE PHCKH: LIEHOBBIE (CBIpbE, TMPOIYKIUS), BaIIOTHBIE U
npoleHTHbIE. Pelenne XemKupoBaTh OMMPACTCS HA TEOPUH, MOKA3bIBAIOLINE
pPOCT CTOMMOCTH KOMIAHMM 3a CYET CHIDKCHHS OXXUIAEMbIX H3JIEPIKEK
OaHKpPOTCTBA M NPENOTBPAIICHUS HEJOMHBECTUPOBAaHMS. MHCTpyMeHTBI —
TOBapHbIe U BAIIOTHBIE (POpBapAbl/PbIOYEPCHI, CBOINBI M OINLHMOHBI, & TAKXKE
€CTECTBEHHOE (ONepaluoOHHOE) XeKHUpoBaHue. D(P(HEKTUBHOCTh OIIEHUBAETCS
4yepe3 perpeccuro CoToBoi U (brouepcHOi 1eH (KodPGUIMEHT TeTepMUHAIIUN
R?) u coorBercTBUe TpeboBaHusiM MCDO (IFRS 9 — xopumop 80-125%).
KitoueBast mpoOiema — 0a3uCHBIN PUCK, MUHUMU3ZHPYEMBIN KPOCC-XEIIKEM U
JTUHAMUYECKUMH MOJEISIMU. XEIKUPOBAHUE MHTETPUPOBAHO B CTPATETHIO U
010 KETUPOBAHUE, a HE 000CO0JIEHO.
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4.4. Tunbl 3a1aHUH, CEHAPUU BBIIIOJIHEHUS, KPUTEPUU OLICHUBAHMUS

TUIT 3SAHAHUA NMHCTPYKLIMA CLHEHAPHWU BBIIIOJIHEHUA KPUTEPUM OUEHNBAHUA
3ananue 3akpeitoro Tuna | IIpouwnTaiiTe Tekcr, 1 .BHMMaTenpHO NPOYUTATH TEKCT 3aJaHUsI U IIOHSTh, YTO OtBeT cunTaeTCst BEpHBIM, €CIH
¢ BBIOOPOM OZTHOTO BbIOEpUTE B Ka4€CTBE OTBETA OKUIACTCS TOJIBKO OAUH U3 MIpaBWIbHO YKa3aHa nudpa i

MMPaBUJIBHOT'O OTBETA U3
HECKOJIBKHMX BApUAaHTOB
MPEAJIOKCHHBIX

HpaBHJ’IBHHﬁ OTBCT

MIPEUI0KEHHBIX BAPUAHTOB.
2. BHUMaTenhbHO MPOYUTATH NPEATIOKEHHBIE BAPHAHTHI
OTBeETA.

3. BeiOpaTh OJMH BEPHBI OTBET.

4. 3anucatb TOJIBKO HOMEp (WK OYKBY) BEIOPAHHOTO
BapuaHTa oTBeTa (Hanpumep, 3 wiu B).

OykBa

BaﬂaHI/Ie 3aKpPbITOTO THIIA
Ha YCTaHOBJICHHUC
COOTBECTCTBHA

[Ipouuraiite TekCT U
YCTaHOBUTE
COOTBETCTBUE

1.BHUMAaTEnsHO MPOYUTATH TEKCT 33aJJaHUS U MIOHSTh, YTO
B KaueCTBE OTBETA OKUIAIOTCS Maphl 3JIEMEHTOB.

2. BuumarenbHO MPOYUTATh 00a CIUCKA: CITUCOK 1 —
BOIPOCHI, yTBEPXKACHUS, (AKThI, TOHATHS U T.J1.;

CIHCOK 2 — yTBEP>KJICHHS, CBOUCTBA OOBEKTOB U T.1I.

3. ComocTaBHTh 3JIEMEHTHI CIIMCKa 1 ¢ 3JIeMeHTaMu
cniicka 2, chopMUPOBATH MaPhl JIEMEHTOB.

4. 3anucatpb nonapHo OyKBbI U HU(PHI (B 3aBUCUMOCTH OT
3a/laHusl) BapuaHTOB oTBeTa (Hampumep, Al uiu b4).

OtBeT cynuTaeTCsi BEPHBIM, €CIIH
NPaBUIILHO YKa3aHbl UQPbI WK
OyKBBI

3ajaHue 3aKphITOrO THIA
C BBIOOPOM HECKOJBKUX
HpaBI/IJ'H)HI)IX OTBECTOB U3
HECKOJIbKMX BApUAHTOB
MPEI0KEHHBIX

[IpounTaiite TEKCT,
BEIOCpUTE
MPaBUIILHBIE OTBETHI

1.BHMMaTensHO MPOYUTATh TEKCT 3aJJaHUS U MIOHSATh, YTO
B KaueCTBE OTBETA OKUAAECTCSA HECKOJIBKO ITPaBUJIbHBIX
OTBETOB U3 MPEIOKEHHBIX BAPUAHTOB.

2. BHMMaTenpHO MPOYUTATH MIPEII0KEHHBIE BAPHUAHTHI
OTBETA.

3. BeIOpaTh HECKOJIBKO MPAaBUIIBHBIX OTBETOB.

4. 3anucarb TOJLKO HOMepa (Ui OyKBbI) BHIOPAHHOTO
BapuaHTa oTBeTa (Hampumep, 1 4 wn A IN).

OTBeT cunTaeTcsi BEpHbIM, €CIH
IIPaBWJIBHO YCTaHOBJIEHBI BCE
COOTBETCTBUS (ITO3ULIUU U3 OJTHOTO
CTOJIOIa BEPHO COMOCTABIICHBI C
MO3ULUSIMU JIPYTOTO)

3ajaHue 3aKphITOrO THIA
Ha YCTaHOBJICHHE
[MOCIEI0BATENLHOCTH

[IpouuTaiite TeKCT U
YCTaHOBUTE
MOCJIEZI0BATEILHOCTD

1. BHuMaTeapHO MPOYMTATH TEKCT 3aJaHUS U IOHSATh, YTO
B KQUECTBE OTBETA 0XKUIAETCS MOCIIECI0BATENBHOCTD
3JIEMEHTOB.

2. BHUMarenapHO NPOYMUTATH MPEJI0KEHHbBIE BAPUAHThI

OTBeT cunTaeTCsl BEPHBIM, €CITH
MPaBUJIBHO YKa3aHa BCS
MOCJIeI0BATEeIILHOCTD ITUpP
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OTBETA.
3. ITocTpouTh BEPHYIO MOCIEIOBATEILHOCTD U3
NPpEAJIOKCHHBIX 3JICMCHTOB.

4. 3anucatb OyKBBI/IIU(PPHI (B 3aBUCUMOCTH OT 33IaHHUS)
BapHUaHTOB OTBCTA B Hy)KHOﬁ IIOCIIEA0BATCIIBHOCTN
(manpumep, BBA nmm 135).

3anaHue
KOMOWHHPOBAHHOTO TUTIA
¢ BBIOOPOM OZTHOT'O
NPaBUIBHOTO OTBETA U3
MPETIOKEHHBIX U
000CHOBaHHUEM BBIOOpA

[IpounTaiite TEKCT,
BBIOCpUTE
MPaBWIbHBIN OTBET U
3aUIINTE
apryMEHTHI,
000CHOBBIBAIOIIUE
BBIOOp OTBETa

1.BHUMATENHHO MPOYUTATH TEKCT 33JJaHUS U IIOHSTh, YTO
B KauecCTBE OTBETA OKUAAETCS TOJIBKO OJIUH U3
MPEUI0KEHHBIX BAPHAHTOB.

2. BHUMaTenbHO IPOYUTATh MPEI0KEHHBIE BAPHAHTHI
OTBETA.

3. BeiOpaTh 0JIMH BEpHBII OTBET.

4. 3anucatb TOJIBKO HOMEp (MK OYKBY) BEIOPaHHOTO
BapHaHTa OTBETA.

5. 3anucath apryMeHThbI, 000CHOBBIBAIOIIME BBIOOP OTBETA
(Hanpumep, 4 TEKCT 000CHOBaHUS).

OTBeT cuuTaeTcs BCPHBIM, €CJIN
MPaBUWIBHO YKa3zaHa [udpa mim
OyKBa M NpHUBEIEHBI KOPPEKTHBIC
apryMeHTBI, UCTIOJIb3yEeMBbIE TIPH
BbIOOpE OTBETA

3aaHue OTKPBITOTO THIA
C pa3BepHYTHIM OTBETOM

[IpounTaiite TeKCT U
3aMUIINTE
pa3BEpHYTHIN
000CHOBaHHBII OTBET

1. BHEMaTEIBHO MPOYUTATH TEKCT 33J[aHUS U TIOHSTh CYTh
BOIIpOCA.

2.ITpomyMaTh JOTUKY U MOJHOTY OTBETA.

3.3amucarth OTBET, HCIOJB3Ys YETKHE KOMITAKTHBIC
(OpMYITHPOBKH.

4.B ciydae pacueTHOM 3aa4H, 3aIicaTh PEIICHUE U
OTBET

OTBeT cunTaACTCSI BEPHBIM:

1. OrcyTcTBUE (DAKTHIECKUX
OIIHOOK.

2. PackpeiTre o6bemMa
WCIOJIb3YEMBIX TIOHATUH (TIOJTHOTA
OTBETA).

3.000CHOBaHHOCTh OTBETA (HATUYHE
apTryMEHTOB).

4. Jlornueckast ocie10BaTeIbHOCTD
M3JIaraeMoro MaTepuana.
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4.5. OOmas 1mKaga OIEHUBAHUA PE3yJbTATOB TEKYIIEr0 KOHTPOJIS
YCIIEBAEMOCTH U TTPOMEKYTOUYHOMN aTTecTaluu o0yJaromuxcs ¢ npuMmeHeHueM bPC
ECTS
HUrorosasn TpaguuuonHas bunapunas Tun
0a/lIbHAS OLIEHKA cucTemMa CHCTEMA | rpwnmwonn | /1% OHbapHol
95-100 O MO A P/ Passed
85-94 B P/ Passed
75-84 XoDOLIO 3auTeHO C P/ Passed
65-74 P D | P/Passed
55-64 Y 10BJIETBOPUTEIBHO E P/ Passed
0-54 HeynosnerBoputenbHo | He 3aureno F F/Failed
CootHomieHne OauioB 32 TEKYHNIMH  KOHTPOJb  yYCIIEBAGMOCTH  H

MPOMEKYTOUHYIO aTTECTAIMIO, a TAKKE MMOBTOPHYIO MTPOMEKYTOUHYIO aTTECTAIUIO:

MakcumanpHas cymma MaxkcumanbHas MaxkcumanesHas | MakcumanbHas
OaJIJIOB 3a TEKYITUi cymMa 0ajuioB 3a HUTOTrOBas cymMa 0ajuioB 3a
KOHTPOJIb MIPOMEKYTOUYHYIO OasbHas MTOBTOPHYIO
YCIIEBAEMOCTH aTTSCTaINIO OIICHKA MIPOMEKYTOUHYIO
aTTeCTaIlUIO
60 OamIoB 40 6amnoB 100 6aymtoB 100 6annos

5. @opmMbI aTTECTALIMU, TUIIOBbIE OLIEHOYHbIE MATEPHAJIbI /IJIsl TEKYIIET0
KOHTPOJIsl yCIIeBAeMOCTH 00y4AKIIMXCSl, KPUTEPUHU U HIKAJIbI OLeHUBAHUS 10
KOHTPOJILHBIM TOYKaM

5.1. B xozxe peanuzainuu JUCIUIUIMHBI UCTIOIB3YIOTCS Clenytonme (Gpopmsl
TEKYIIEro KOHTPOJI YCIEBAEMOCTH OOydJarommxcs (B TOM 4HCIE, 3aJlaHus K
KOHTPOJIbHBIM TOYKaM):

T — TecTupoBaHue.

Huxe npencraBieHbl TECTOBBIE 3aJaHUs 10 BCEM IIECTH TEMaM CTPYKTYpHI,
COCTaBJIEHHbIE C YUY€TOM TEOPETUUECKOTO MaTepuaia, KIIOUEBBIX MojJeNed U
3a/1a4.

Tema 1. JBoaouuss nmoHATHS PpHCcKA. OTHOMIEHME K PHCKY M ero
U3MEHEeHHe

TecTOBBIE 3a1aHUA

1. YTo 13 mepevncJeHHOro HaudoJjiee TOYHO ONpeae/sieT IKOHOMHYECKH I
puck? (BbIOCpPUTE eIMHCTBECHHbII NpaBWIbHbIN 0TBET)
a) ["apanTupoBaHHOE NOJIy4ECHHE npuObLTH
0) OtknoHeHne (PaKTHUECKOTO pe3yibTara OT OXKHAAEMOIo B HEOIAronpusiTHYIO
CTOpPOHY
B) JIroboe OTKJIOHCHHE oT TJIaHa,
r) BeposiTHOCTH OaHKPOTCTBA MPEANPUATHS

BKJIFO4Yas ITOJOXHUTEIIBHOC
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2. Kakne Tunbl OTHOLIEHUSI K PHUCKY BbIICJISIOT B 3KOHOMHYECKOMH

Teopuu? (BbIOCpPUTE BCE NpaBUJIbHbIE 0TBETHI)
a) Henpusitue pHucKa (riskaversion)
0) HeiitpanbHOCTb K PHUCKY
B) CKJIOHHOCTB K PHUCKY (riskseeking)

r) [TaccuBHOE Ge3paznuuune
3. CootHecuTe JITanm ?IBOJIOUMU YNPABJEHUS] PHUCKAMH C €ro
XapaKTepUuCTHUKOM

Oran XapakTepucTUKa
1. TpaaguunoHHBIN A. MaTtemaTudeckoe MOJICTTUPOBAHHE, TOPTQEITHHS
noaxon (no cepeanHsl XX B.) MapkoBuna, uCroiab30BaHuE JEPUBATHBOB

b. Beienenne puck-MeHeDKMEHTA B OTACIBHYIO (

2. CoBpeMEHHBI Tall .
WHTETPUPOBAHHBIN MOXO0/, pETYIATOPHBIE TPEOOBAHMUS

B. CrpaxoBanue u wu30€KaHHE PHUCKOB KaK C

3. IToCcTKpU3HUCHBIHN ATaIl
METO/IbI, OTCYTCTBHE KOJUYCCTBEHHBIX OIICHOK

Tema 2. MeToabl OLIeCHMBAHNSI U MePbI pUCKA

TecToBbIe 3a1aHUA

1. Kakoii moka3arejib UCIOJIb3yeTCH AJIS U3MEPEHHUS] PHIHOYHOI0 PUCKA
noprgessi B BHAe OAHOI0 YHUCJIA, COOTBETCTBYKOIIEr0 3aJaHHOM
JAOBEPUTEJIbLHOH BEpPOATHOCTU? (Bbl0epHTE EIMHCTBEHHbIN NPAaBUWIbHbBIH
0TBET)

a) Koadpdunment [Tapma
0) Value-at-Risk (VaR)
B) Jroparms

r) bera-koapdunmeHt
2. Kakme M3 mnepevyuCIeHHBIX METOJ0B OTHOCATCH K oneHke VaR?

(Bb1OCpHUTE BCE NpaBUJIbHbIE OTBEThI)
a) Meton HUCTOPUYECKOTO MOJEINPOBAHUS
0) [TapameTrpuuecknii (nenbTa-HOPMaJIbHBIN ) METO/I
B) Meron Momnre-Kapio

r) MeTos 1emHbIX MOICTAaHOBOK
3. CooTHecHTEe MEpPy PUCKA C €€ onpeaeeHueM

Mepa pucka Omnpenenenue
1. VaR (Value- A. Mepa oxuaaemMbiIx MOTEPb NPHU YCIOBUHU
at-Risk) IIPEBBILIEHUS TOBEPUTEIBHOTO YPOBHS

b. MakcuMaibHO  BO3MOXHBI  YOBITOK 34

2. llucniepcus , . .
onpeaenEHHbI MEPUOJT C 3aJaHHON BEPOSATHOCTHIO
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Mepa pucka Onpenenenue

3. CVaR B. Cpennuii kBagpaT OTKJIOHEHUW JOXOIHOCTH OT|
(ExpectedShortfall) CpeaHEro 3HAUCHUS

Tema 3. Kpurepum ouneHKH J3PPEeKTHUBHOCTH, OLECHKA M YyIPaBJICHUE
pPHCKaMM HHBECTHIIMOHHOI'O MPOEKTA

TecToBbIE 3a1aHUA

1. Kakoii xkpurepuii 3¢(eKTHBHOCTH HHBECTHIHMOHHOIO IPOEKTA
YUYMTBHIBAeT BPEMEHHYI0 CTOMMOCTb JeHEI M NpeACTaBjsieT co00il pa3HOCTh
AUCKOHTHPOBAHHBIX /ICHEKHBIX INPUTOKOB W  OTTOKOB?  (BbIOepuTE

eIMHCTBEHHBIN NPaBWJIbHbINI 0TBeET)
a) Cpok OKYIIaeMOCTH
0) Bbyxranrepckas peHTa0EIbHOCTh
B) Yucras IIpUBEAEHHAS CTOMMOCTh (NPV)

r) Touka 6€3yOBITOYHOCTH
2. Kakue MeToabl MCHOJb3YIOTCA AJIsl OLIEHKH W YNPaBJIEHUS] PUCKAMU
WHBECTUIIMOHHOr0 TMpoekTa? (BblOepuTe BCe TMNPaBHIbHbIE OTBETHI)

a) Ananus YYBCTBUTEIBHOCTU
0) Cuenapnslit aHaIu3
B) MeTton peasbHbIX OTIIMOHOB

r) Tonbko SWOT-aHnanu3 MakpooKpy>KeHuUs
3. CooTHecuTe mokaszaresb 3¢ GeKTUHBHOCTH € €ro CYIIHOCTHI0

IToka3zareinp CyuiHocTtb
1 IRR A. JIuckoHTHas cTaBka, npu Kotopoit NPV
' IIPOEKTA paBHA HYJIIO
2 NPV b. IIpeBbiieHne JTACKOHTUPOBAHHBIX
' NOCTYIUIEHUH HaJl UHBECTULUSIMHU
3. IMCKOHTUPOBAHHBIN B. Ilepnon, 3a KOTOPBI TUCKOHTUPOBAHHBIE
CPOK OKYyIIa€MOCTH JOXO/bI OKPBIBAIOT IIEPBOHAYAIIBHBIC BJIOKEHUS

Tema 4. Ynpapiienne puckaMu Ha GUHAHCOBOM PbIHKE — MOPT(eIbHbIN
MOAX0/1

TecToBbIe 3a1aHUA

1. B uyém cyrp mnoprdenbnoii teopum I'. MapkoBuma? (BbiOepure
eIUHCTBEHHbIN NPaBUJIbHBbII 0TBeT)
a) Makcumunsanus JOXOHOCTH 0e3 yyéra pHUCKa
0) Beibop noptdens, odecrneunBaronero MaKCuMalbHY0 0KUIaeMYI0 JOXOAHOCTh
MIpU 3aJIaHHOM YPOBHE PUCKa WM MUHUMAJIbHBINA PUCK MIPHU 3aaHHOM JOXOJHOCTHU
B) Bnoxenue BCEX CPE/ACTB B OE3pHCKOBBII aKTUB
r) ®opmupoBaHue MOPTQeis UCKITIOYUTENIBHO U3 aKIMi OJJHOM oTpaciu
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2. Kakue yTBep:KIeHHs] BepHbl it J3((PeKTUBHOH TIpPaHULBI

MapxkoBuna? (BbIOCpUTE BCE NnpaBUJIbHbIE OTBETHI)
a) [loprdenu Ha >pPpexTUBHON rpaHUIle UMEIOT MUHUMAIBHBIA PUCK JJI KaXI0T0
YPOBHS JIOXOJTHOCTHU

06) Bce moprtdenu Bbwimie 3¢pGHEKTUBHON TpaHUIBI JOCTHKUMBI TPH  JIAHHBIX
aKTHBaX
B) OddexTuBHas TpaHUIA TPENCTABIsACT COOOW BBIMYKIYIO BBEPX KPUBYIO B
KOOpJIMHATax «PHUCK-TIOXOTHOCTbH)
r) /loOaBiieHHEe HOBBIX AaKTHUBOB C HHU3KOW KOppEISIME MOXKET CABUIaTh
3¢ (HEKTUBHYIO I'PAHUILY BIEBO

3. CooTHecuTe TepMHUH NOPTGEJbHOM TEOPHH C €ro 3HAYECHHEM

Tepmun 3HayeHue

A. Mepa NUMHENHON CBSI3M MEXAY TOXOJAHOCTSMH

1. KoBapuarnus
JIBYX aKTUBOB

2. b. CHumxeHue crnenupuyeckoro pucka 3a Ccuén
JlnBepcuduxarms 00BETMHEHUSI aKTUBOB C HU3KOM KOppemsiuei
3.
. B. Yacte pucka, KoTOopas HE MOXKET OBIThH
CrcreMaTnyecKuii . .
DHCK ycTpaHeHa MyTEM JTUBEepCUPUKALMU (PBIHOYHBIN PUCK)

Tema S. IlpakTka XeXKMPOBAHUS W YHpPaBJeHUHA (PUHAHCOBBIMHU
puckamu. Crienuuka B MHAHCOBOM CEKTOPE IKOHOMHUKH

TecToBbIe 3a1aHUA

1. Kakasi Mmoziesib BiepBblie NPeI0CTABIIA AHAJTUTHYECKYI0 (opMYyJLy AJs
pac4yéTra CTOMMOCTH 0APbEPHOIr0 ONMIMOHA KOJL1? (BbIOepHUTE eIMHCTBEHHBbIN
NPaBWIbHBIN 0TBET)
a) Monens biaka-Illoynza
0) bunomuaneHas moaens Kokca-Pocca-PyOuninTeiina
B) Mogens Meptona (1973)
r) Mogens Peitnepa u Pyouniureiina

2. Kakue u3 nepeymcjeHHbIX MO/IeJIed HeMOCPEACTBEHHO Pa3padoTaHbl
JJIS OLIEHKH 0apbepHbIX (AK30THYECKNX) ONIIMOHOB? (BhIOEpHUTE BCE
NPaBWJIbHbIE OTBETHI)
a) Mogens Peitnepa u Pyounmreitna (1993), pazsuBatomas mozens bika-
[oyn3a nmst Bcex KOMOMHAIMN OJIMHOYHOTO Oapbhepa
6) Moaens bika-1lloymnsa 6e3 monudukanuii
B) Moiens Ha OCHOBE OMHOMHUAIBHOTO JIepeBa C IEPEMEHHON BOJIATHIIBHOCTHIO
Hepmana u Kanu (1994)
r) Mojens qTUCKOHTHPOBAaHUS JUBUICHIOB ['opnoHa

3. CooTHecuTe IK30THYECKHI OMIIMOH C €r0 0CO0EHHOCTHIO
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Tun
Oco0eHHOCTh

OMIIMOHA

1.
BaADLEDHLLH A. BpIiaTa 3aBUCHT OT CPETHETO 3HAYCHUS LIEHBI

Pbep 0a30BOro aKTUBA 3a ONpPEACIIEHHBIN IEPHO/T

OMIIMOH

2 . b. McnonHenune nnu npekpameHne onuoHa
A3MaTCKUI .

aKTUBUPYETCS MIPU JOCTH>KCHUU 1IEHOU 3aIaHHOTO YPOBHS

OMILIMOH

3.
BUHADHLL B. BrinnaunBaeT GuKCHpOBaHHYIO CyMMY, €CITU
OHHHE " YCJIOBUE BBITIOIHEHO (HAIPUMED, IIEHA BhIIIE CTpaiKa)

Tema 6. IIpakTnka Xe:KUPOBAaHUA M YNPaBJIeHUSA (PUHAHCOBBLIMH
puckamu. Cnenuduka B peajibHOM CEKTOPe IKOHOMHUKH

TecToBble 3a1aHUA

1. Coraacuo Teopun Cmura um HHlryasuma (1985), xemxupoBanue B
He()DMHAHCOBBIX KOMIIAHUAX YBEJIUYHUBAET CTOUMOCTD TpPexkae BCEro 3a CUET:

(Bb1OCpHUTE €¢IUHCTBEHHbIH NpPaBUJIbHbIN OTBeT)
a) YBennueHus CIEKYJIATUBHOMN npuObLIH
0) CHIKEHUS OXHUAAeMbIX M3AEpKEK OaHKPOTCTBA U (PMHAHCOBBIX TPYIHOCTEU
B) YMeHblIeHUs OanaHCOBOM CTOMMOCTH OCHOBHBIX CPEICTB

r) Pocta HemaTepuaabHbIX aKTUBOB

2. Kakue MOTHBBI X¢/’KHPOBAHHS B PeaJIbHOM CEKTOpe BbIACJAIT PpyT,
Mappmreiin 1 Craiin B cBoeid Mogeaun 1993 roma? (BbiOepurte Bce
NpaBUJIbHbIE OTBETHI)
a) Pemenne mpoOieMbl HEJOWHBECTUPOBAHHUA TIPU JOPOTOM  BHEUIHEM
(vHaHCHPOBaHUU
0) Koopaunanus WHBECTULIMOHHON " (uHaHCOBOM MTOJIUTUKH
B) CHW)XEHHE O0’KHMIaeMbIX HAJOTOBBIX BBIILJIAT 3a CYET CIJIAXKUBAHUS NPHUOBUIH
r) OGecnieyeHre JOCTATOYHOTO BHYTPEHHEIO JEHEKHOr0 MOTOKA JJIsl pean3alu
CTPaTErHYeCKU BaXKHBIX MTPOEKTOB

3. CooTHecuTe NOHATHE M3 NPAKTHKH XeIKHUPOBAHHUS B pealbHOM
CEKTOpe € ero onpeaeJgeHHeM

ITonsiTne Onpenenenue

A. HecoBnazienne xapakTepUCTHK XEHKUPYIOIIETO
WHCTPYMEHTA U XEHKUPYEMOU MO3UINU (aKTUBA, CPOKOB
U T.J.)

1. bBa3ucHbpI
pUCK

2. b. OTHollIeHHEe M3MEHEHUS] CTOUMOCTH MHCTPYMEHTA)
Koadpurment XEDKUPOBAHUSL K M3MEHEHHUIO CTOMMOCTH XEIKHUPYEMOU
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IloasTne

Onpenenenue

XepKupoBaHus h*

CTaTbu 1JII MUHUMH3AIIUN TUCIICPCUN

3. B. CHmxkeHue  BalIIOTHBIX  PUCKOB  ITyTEM
EctecTBeHHOE JOKaNnu3aluy TPOU3BOACTBA B CTpaHe cObITa WM
X€eIKUPOBAHUE 0aJlaHCUPOBKHU BAJIFOTHBIX AKTUBOB U 00513aTEIBCTB

5.2. TumoBble OLEHOYHBIE MaTEpHAIbl I  TEKYLIEro  KOHTPOJI

YCIIEBAEMOCTH 00yJarOIIHXCcs (BHE KOHTPOJIBHBIX TOYEK):
MIPUBEJICHBI B 11.6.2.

OauH WM HECKOJIBKO TEMaTHYECKHUX OJOKOB IUCUHMIUIMHBI 3aBEPIIAIOTCS
KOHTpoJibHOM Toukod (manee — KT). Tekymuii KOHTPOIb YCIEBAEMOCTU IIO
JUCLUIUIMHE TIpeaycMmaTpuBaeT He MeHee 2 (AByx) u He Oonee 10 (mecstu) KT B
TE€YEHHUE MepUoa OCBOCHHUS JTUCUUTIINHBIL.

MakcumalibHOE KOJIMYECTBO OaioB 3a 000l Tunm pabor B pamkax KT
coctaBisier 100 (cTo) Oanos.

Pacnipenenenne BecoBbix kKoddduimentoB mo KT B paMmkax TeKylIero
KOHTPOJISl yCIEBAEMOCTH MO0 JUCIUIUTMHE U POPMYJIIBI pacuera:

HaumenoBanue MaxkcumanbHOe Koadduuuent Beca PesynbTar
KOHTPOJIbHOU KOJIMYECTBO 0a/UIOB | KOHTPOJIHBHOM TOYKH KOHTPOJIbHOW TOYKH,
TOYKHU 3a paboTy B paMKax YUYacTBYIOLIHI B
KT, koropoe MoxeT hopmupoBaHUHN
HaOpaTh CTYJCHT UTOTOBOM OayIbHOM
OLICHKH I10 AUCLHUIIINHE
(oTpakaeTcs B KypHaJe
BPC B CZ10)
KT-1 100 0,1 10
KT -2 100 0,1 10
KT -3 100 0,1 10
KT -4 100 0,1 10
KT-5 100 0,1 10
KT-6 100 0,1 10
Hroro: X 0,6 60

®opmyna pacyeTa pe3ysibTaTa KOHTPOJIbHON TOUKHU:
PesynbraT xoHTpoNbHOU TOoukn = KonudecTBo 6aiioB 3a paboTy B pamKax
KT X KoaddurmeHT Beca KOHTPOIHHOM TOUKH.

5.3 ®opMbl TEKYIET0 KOHTPOJISL yCreBaeMOoCTH oOyyvaromuxcsa B pamkax KT
Y TUIIOBbIE OLIEHOYHBIE MaTEPUAIBI:

KT-1
Tema 1.
Tecmuposanue.
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KT-2
Tema 2.
Tecmuposanue.

KT-3
Tema 3.
Tecmuposanue.

KT-4
Tema 4.
Tecmuposanue.

KT-5
Tema 5.
Tecmuposanue.

KT-6
Tema 6.
Tecmuposanue.

JUig Kaxsioil (opMbI TEKYIIEro KOHTPOJIS yCHEBAEMOCTH OOYYarolUXCs B
pamkax KT omnpeneneHsl KpuUTepuM OLIEHUBAHUS pPE3YJbTATOB BBITOJIHEHUS

3aaHUs.

1. Kpumepuu oyenusanus mecmuposarusl:

Kpurepuu ouenku JlnanaszoH 6ayios Onucanue KpuTepust
0 Konuuecmeso npasunvrvix omeemos menee 55%
Konuuecmeso npasunonvix omeemos om 55% 0o
25 o
64%
Konuuecmeso npasunonvix omeemos om 65% 0o
Konuuecmeso 50 0
NpPABUNLHBIX OMEEmOo8 74%
P 75 Konuuecmeso npasunvnvix omeemos om 75% 0o
84%
100 Konuuecmeo npasunvnvix omeemos om 85% 0o
100%
Htoro MmakCuMasbHO: 100

5.4. Onucauue

JOTIOJTHUTEIIBHBIX ~ MaTepuajoB W 00OpyJOBaHUS,
HEO0OXOIUMBIX JJISI BBITIOJIHEHHS TPOBEPOUHBIX 3aJIlaHUM (npu HeobXooumocmu).

Jlnst pemeHuss 3agad  OTKPBITOrO THIA (TECTOBBIX 3aJaHUN) CTYISHTY
paspemiaercsi  HCIOJIb30BaHHE
AIEKTPOHHBIMHU TaOIUIIAMU 11 00paOOTKH, aHAIN3a U BU3yaTN3alliK JTaHHBIX.

KaJIbKYJISITOpa; TporpaMm  Jjsi  paloThl  C

6. (I)Oprl l'[pOMe)KyTO‘IHOﬁ aTTreCrTanu, KPpUTEepuu U liKkajda OouNCcHUBaHus,
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THIIOBbI€ OLICHOYHbIC MaTE€PHUAJIbI 110 JUCHHUILJIMHE

6.1. IlpomexyTouyHas aTTecTals IpOBOAUTCS B (hOpMe IK3aMeHa.

DK3aMeH MNpOBOJIUTCS B NHUCbMEHHON ¢opme. OOydyarommiics MoJIy4aer
HK3aMEHALMOHHBIN OWIIET ¢ BapuaHTaMM 2-X 3aJaHUi pa3IMYHOro Tuma (Bompoc u
tect). Ha Bemonnenue 3amanuii pgaerca 40-60 wmunyt. Ilo 3aBepuieHun
MOJATOTOBKM HEOOXOAMMO MPEACTABUTHh OTBETHI B MHCbBMEHHOM BHUJAE, MOAPOOHO
U3JI0’KUB XOJ] BHITIOJIHEHUS 3aJJaHUsl, CJIENaTh BBIBOIBI (ITPH HEOOXOIUMOCTH).

[Ipn peamuzanum npomexyrouHor arrecraumu B D0/JOT moryt OBbITh
UCIoJIb30BaHbl cieayromue ¢opmbl: yctHo B JIOT — B dopme 000CHOBaHHBIX
OTBETOB Ha 3aJaHus pa3nuuHoro Ttumna; nucbMeHHo B CHO — B Qopme
MACBbMEHHOTO PENIEHU 3aJaHui pa3IndyHoro tumna; tectupoBanue B C/O.

6.2. TunoBsIe OOCHOYHBIC MATCpPUAJIbI HpOMC}KYTO‘IHOﬁ aTTcCTalnuu.

Ilepeuenv sonpocos 0151 NHOO20MOBKU K IK3AMEHY

1. Tlonsarue pucka, knaccudukamnus puckoB. OTHOIICHHUE K PUCKY (HETIPUSTHE,
HEUTPaIbHOCTh, CKIIOHHOCTD). [Ipemust 3a puck. Teopus Dppoy-IIparra.

2. Usmepenue pucka: konuenmusi Value-at-Risk (VaR) u apyrue mepsl pucka
(mucnepcus, CVaR).

3. TloHsiTHS NPOLIEHTHOM CTaBKH, JUCKOHTa W JUCKOHT-(pakTopa. Pacuer
KPEIUTOBAHUS IO CXeMaM MPOCTHIX U CI0KHBIX MPOIIEHTOB, UX CPaBHEHHUE.

4. Cmemanuple (KOMOMHUPOBAHHBIE) MPOLEHTHL. JIMCKOHTHpOBaHUE TIO
IPOCTOMN U CIIOXKHOM cxemaM. JIMCKOHT-(aKTop.

5. DddexTuBHas cTaBka (UHAHCOBOM craenku. HempepbiBHOE HauucIeHUE
MPOLIEHTOB U HENPEPBIBHBIN AUCKOHT.

6. OnmHOHaAmpaBJICHHBIE TMOTOKHM TuiaTexei: coBpemeHHas (PV) u Oymymias
(FV) croumMocTb. AHHYHUTETHI [OCTHYMEpPaHIO M MPEHYyMEPaHIO.
HenpepriBHas peHTa.

7. JIByCTOpOHHHE MOTOKHU IIaTeXe: yucTas npuBenéHHas ctoumocts (NPV),
yuctas Oyaymas croumocts (NFV), BHyTpenHsas HopMa noxogHoctu (IRR).
OddexTuBHas ctaBka kpeaura. Metojsl pacuera B Excel.

8. BepoATHOCTHBIM TOAXOJ K OLEHKE IIOTOKOB IUIATEXEW U  pacyeT
7 (HEeKTUBHOM CTaBKH KpEIUTa C y4€TOM pUCKa.

9. Ouenka oOnuranuii: ¢ HyJEBbIM KYNOHOM, C (PUKCHUPOBAHHON KYMOHHOMN
CTaBKOM, OECCPOUHBIX OOIMUTaLUNA C TOCTOSHHBIM JJOXO/I0M.

10.011eHKa OOBIKHOBEHHBIX aKIUH, aKIU{A C PaBHOMEPHO BO3PACTAIOIIUMU
nusuaeHaamu. @opmyna ['opnona. opmyna Moannbsau.

11.00mme cBoiictBa (uHaHCOBOTO pbiHKA. OCHOBHBIE TOBaphl (POHIOBOTO
phIHKa (TIEPBUYHBIE W BTOPUYHBIC IIEHHbIE OyMarw: OOJIMTAIlMHU, aKIUH,
BEKCEJIsI, ONITUOHBI, (DbIOYEPCHI, BAPPAHTHI).
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12.YyacTHuku (OHAOBOTO pBHIHKA: SMHUTEHTBI, WHBECTOPBI, MOCPEAHUKHU
(bpokepbl, Oupxku, wuHBeCTPOHABI, OaHku). Poib  CHEKYJISHTOB,
apOUTpakepoB U XEPKEPOB B CAMOPETYJISIIUU PHIHKA.

13.®PuHancoBBIM puCK: MoHATHE. KonauyecTBEHHash OIEHKAa JOXOJAHOCTH U
pucka T1eHHOM OyMarm (MaTeMaTW4YecKOe OXHIAHWE U JUCTIEPCHS
3(h(HEKTUBHOCTH).

14 Vicnonb3oBanue HepaBeHCTBa YeObllieBa I OLEHKA BEPOSITHOCTHU
pa3opeHHsi THBECTOPA.

15.BeposATHOCTHBIN W  MYJBTHCIEHAPHBIM IOAXOAbI K OILIEHKE pHCKa
WHBECTUIIMOHHOTO TMpOeKTa. AHaIu3 YyBCTBUTEIHLHOCTH IMOKa3aTeen
3¢ (HEKTUBHOCTH K TapaMeTPaAM.

16.0neHKka BEpOSATHOCTH OKYNAEMOCTHM WHBECTULHOHHOIO TPOEKTAa U PHUCKA
BHE3amHOro najgeHus 1oxoaoB. Mcnons3oBanue Excel u Project s oueHku
U YIPABJIEHUS PUCKAMU.

17.OxoHOMMYECKast CYHIHOCTh M BHJbl HMHBECTUIUN. MHBECTUIIMOHHBIN
nporiecc, (GMHAHCOBBIE MHCTUTYTHI M YYACTHUKU. THUTIBI HHBECTOPOB.

18.MlHOCTpaHHbIE MHBECTHIIMM M PEXUM (YHKIMOHUPOBAHUS WHOCTPAHHOTO
kanurtaia B Poccun.

19.Metonbl (¢buHaHCUPOBaHUA VHBECTHIUN: OIOJIKETHOE,
caMo(UHAHCUPOBAHUE, AaKIIMOHUPOBAHUE, JOJTOBO€ (PUHAHCHUPOBAHMUE.
Bueninue (puHaHCOBBIE PHIHKHU.

20.JlonrocpoyHoe KpeIUTOBAHUE, JTUZUHT (BUABI U IPEUMYIIECTBA), MPOEKTHOE
¥ BeHUypHOe (PMHAHCUPOBAHUE, UTIOTEYHOE KPEIUTOBAHUE.

21.IToHsiITHE MHBECTUIIMOHHOTO MPOEKTA: COJIepKaHue, Kiaccudukaims, ¢dasbl
pPa3BUTHSL.

22.Kputepuu orieHKH 3(PpGeKTUBHOCTU MHBECTUIIMOHHOTO TIpoekTa: NPV, IRR,
cpok okynaemoctu (DPP), unaexc noxonnoctu (PI). Pacuer B Excel.

23.CocTosATeNbHOCTh ~ MPOEKTOB.  KpuTHueckne  TOYKM W aHAIU3
YyBCTBUTEIBHOCTU.  bropketHas  3(QGEeKTUBHOCTH M COIMAJIbHBIE
pPE3YIbTaTHI.

24 Tloptdens 1eHHBIX OyMar: oCHOBHBbIE TOHATHS. OXujaemas TOXOTHOCTD.
KoBapuanuonHnas u koppensimoHHas MmaTpuia 3pPeKTUBHOCTEH.

25.0ueHka noxona u pucka noptdens. Juepcudukanus: puck noptdens us
HE3aBUCHUMBIX, KOPPEIUPOBAHHBIX U aHTUKOPPEIUPOBAHHBIX IIEHHBIX OyMar.

26.IToctanoBka 3amauu ontuMmanbHoro mnoptdens mno I. Mapkouiry.
AHaJIUTHYECKOE PEIIeHUE IPU OTCYTCTBUU OTPaHUUYCHUI-HEPABEHCTB.

27.Yucnennsle MeToAbl U nporpammubie cpenctsa (Excel «llouck pemenus»)
JU1s 3a/1a4d MapKoBULIa C OTPAHUYECHUSIMH.

28.3amavya JI. ToOuHa: onTumuzamus mnoprdens ¢ OE3pUCKOBBIM AKTHBOM.
AHaTUTUYECKOE U YUCIICHHOE PEIICHUE.

29 Ilonarue «Oeta» BKJIana IEHHOM OyMarm OTHOCHTEIBHO ONTHMAJIBHOTO
noptderns. Koaddumuent [lapma.

30.Cratuctika (GMHAHCOBOTO PBIHKA: MPSMON METOJ| pacyeTa XapaKTEPUCTHK
1eHHbIX Oymar, uuaekce Jloy-JIxonca. Meton Beqymero gaxropa.
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31.PaBHOBecue Ha KOHKYpEHTHOM (pMHAHCOBOM pbiHKe. LleHbl paBHOBecHs Ha
uaeanbHoM poiHke. beta Bkiaga u koagdunments! [lapma.

32.OyHKIMM ~ TOCPEAHUYECKUX  CTPYKTYp Ha  (UHAHCOBOM  pBIHKE.
TpanumoHHbIN GyHIAMEHTAIBHBIA aHAJIN3.

33.TpaavIMOHHBI TEXHUYECKMU aHamu3 (OHAOBOTO pbIHKA. MeToj
HaUMEHBIIUX KBaApaToB. COBPEMEHHbBI TEXHUYECKUN aHaIU3.

34.CtTuiib ¥ TakTUKa MEHEKMEHTa. J()PEeKTUBHOCTH pabOThI MEHEIKepa U
aHAJIMTHKA.

35.CyniHOCTh XEUKUPOBAHUS U MPUHATUE PELICHUS O XeKUpoBaHnH. OeHKa
3 PEKTUBHOCTH XETKUPOBAHUSI.

36.THCTpYMEHTBI XEIKMUPOBAHUS. DK30TUUYECKHME OMNIMOHBI B OIEpAIUAX
XEeIHKUPOBAHUS.

37.Monens Meprona (1973) nns pacuera CTOMMOCTH OaphepHOTO OMIIMOHA
KOJLI.

38 Mognenby Peitnepa u PyOunmreiina (1993) nnma oneHku OGapbepHBIX
onuoHOB (pa3BuTue Mojaenu bidka-llloym3a Ha Bce KoMOWHAIUU
OJIMHOYHOTO Oaphepa).

39.Mogenp [lepmana u Kanm (1994) Ha ocHOBe OMHOMHAIBHOTO JEepeBa C
KPUBOU BOJIATHJIBHOCTH JIJI1 OLIEHKU OapbhePHBIX OMIIMOHOB.

40.Crneunduka XeHKUPOBAHUS B PEATbHOM CEKTOPE 3KOHOMHUKH: OCHOBHBIC
PUCKH (ILICHOBBIE, BAJTIOTHBIC, IPOIIEHTHBIE) U UX UCTOUHUKHU.

41.Teopetnueckue 0OOCHOBAHUS XEIKUPOBAHUS B PEAIBHOM CEKTOpPE: MOJAEIN
Cwmura-lltynena  (cHmxeHue u3zaepxkek  OankporctBa) u  Dpyra-
[Map¢mreiina-Craiina (mpenoTBpalieHue HeIOMHBECTUPOBAHUA).

42 VIHCTpyMEHTHI XEKUPOBAHUSI B peasibHOM cekTope ((hopBapibl, GproUepChI,
CBOIIbI, OMIIMOHBI) U €CTECTBEHHOE (OTMEPalMOHHOE) XEHPKHUPOBAHUE.

43.0nenka 3G (EKTUBHOCTH  XEUKUPOBAHMS B  peaJbHOM  CEKTOpE:
koahummeHT gerepmuHanuu R?, perpeccusi cmoToBoil U QPrrOYEPCHON IIEH,
tpeboBanust MCDO (IFRS 9, kopumop 80-125%). basucHeiii puck u
METO/Ibl €0 MUHUMU3AIUY.

Tunoewvie 3a0anUs Ol IK3IAMEHA.

1. I[ToAroTOBUTHL OTBET HA BONPOCHI:

1. Tlonsitue pucka, kiaccudukaius puckoB. OTHOIIEHUE K PUCKY (HETPUSITHE,
HEUTPaIbHOCTh, CKIIOHHOCTD). [Ipemust 3a puck. Teopus Dppoy-Ilparra.

2. TlocraHoBka 3amauum onTuMaigbHOro mnoptdenss no [. MapkoBuny.
AHQJINTHUYECKOE PENICHUE IIPU OTCYTCTBUU OTPaHUYCHUI-HEPABEHCTB.

2. TecToBbBIC 3a1aHUSA:

1. YcranoBuTe NpaBUIIBbHYIO MOCJIEN0BATENBHOCTh 3TAIIOB UHTETPUPOBAHHOTO
mpoliecca yrpaBieHus (PMHAHCOBBIMHM PHCKaMU, HaUYWHAs C TIEPBOTO IIara:
A) KonuuecTBeHHasi olleHKa puUCkKoB (pacu€t VaR, cTrpecc-TecTupoBaHUE)
b) UNnentudukarus " COCTaBJICHUE peectpa PHCKOB
B) MoHuUTOpUHT u KOHTPOJIb, KOPPEKTHUPOBKa CTpaTeruu
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[') BriGop ™meTon0B BO3neWcTBHS (YKJIOHEHHE, TMepeaaya, CHUXKEHUE,
MIPUHATHE)

Kakass Mepa pbIHOYHOrO pucka o00JagaeT CBOMCTBOM KOTE€PEHTHOCTH
(cy0aamuTUBHOCTH) U PACCUUTHIBACTCS KaK CpPENHAS BEIMYMHA TOTEPb,
MPEBBIMIAIOIINX 33JaHHBIA JTOBEPUTEIbHBIM ypoBeHb? OOOCHYHTE OTBET.

a) Value-at-Risk (VaR)
0) Jucnepcus JIOXOTHOCTH
B) ExpectedShortfall (CVaR)

r) Koadpumuent dera

TunoBkie IMPOBCPOUYHBLIC 3aJaHuA I CaMOIIOATOTOBKHU 06yanOH_ICFOC5I K

ITPOMEKYTOUYHOM aTTECTALMH:

Tun 3amanust (MHCTPYKIMS)

ITpumeps! 3aaHmi

3aKkpbIThIii — OAUH
MpaBUJIbHBIN 0TBET

1. IlpounTats, BEIOpATh OUH
BEpHBINA OTBET.

. 3amucatb ero HoMep/OyKBy.

1. MakcuManbHO BO3MOKHBIN YOBITOK C 33IaHHON BEPOSTHOCTHIO
u3mepsiet: a) k03dd. lapma; 6) VaR; B) mropanus; r) R2.

2. Cormacno Cmuty-UlITyneiy (1985) cTouMoCTs KOMIAHUU IPU
XE/PKUPOBAaHUHU PACTET 3a CUET: a) CIIEKYJSITUBHOM MPUOBbLIH; 0)
CHIDKEHHS H3JIepKeK 0aHKPOTCTBa; B) yMeHbIIeHUs ctonmoct OC; 1)
pocra HMA.

3aKpbITHIi — COOTBETCTBHE
1. ITpounTats 06a crucka.
2. CocTaBUTH Maphbl «BOIIPOC —
OTBET».
3. 3anmcarh MOMapHO OYKBBI U
dpst (Al, b4 u T.11.).

1. ComnocTaBbTe MEpY pPUCKa U ONpEJIe/IeHUE:

1) VaR — A) cpeanue moTepu 3a oporom;

2) Hucnepcusi — b) MakcuManbHBINA YOBITOK C BEPOSTHOCTEIO;
3) CVaR — B) xBagpat OTKIIOHEHUH OT CPEIHETO.

2. ConocTaBbTe 3K30TUYECKUN OMIMOH U €r0 CBOICTBO:
1) bapsepHsblit — A) BbIIIaTa N0 CpeAHEMY;

2) Azuatckuii — b) akTHBaIys NpH LIEHE;

3) bunapuslit — B) ¢ukcupoBaHHas cyMMa IIpH yCIOBHH.

3aKpbIThIi — HECKOIBKO
MPaBWILHBIX OTBETOB
1. IlpounTats, BEIOpaTh BCE BEpHBIE
BapUaAHTEI.
. 3amucatb UX HOMepa/OyKBHI.

1. Kakue meronsl onienuBaroT VaR? a) ucropuieckoe MoIeIpoBaHue; 0)
napameTpuyieckuii; B) Monte-Kapiio; ') 1ieHbIC TOJICTAHOBKHY.

2. Mortussl xemxupoBanus mo Opyry-llapdmreitny-Craitny (1993): a)
HEIOMHBECTUPOBaHKE; 0) KOOPAMHAINS (PHHAHCOB; B) HAJIOTOBBIC
BBITOJIBI; T) A€HEKHBIMA ITOTOK.

3akpbIThIii — NpaBUJIbHAS
MOCJIeI0BATEIbHOCTD
1. IIpounTath BapHaHTHI,
BBICTPOUTH TIO TIOPSAKY.
2. 3anmcarb OyKBBI/IIM(PEI B
HY>KHOH IIETIOUKe.

1. Drambl XemkupoBaHus: A) oneHka d3ppekTuBHOCTH; b) BBIOOD
uHCTpyMeHTa; B) mnenrudukarus pucka; ') koapdumuent h*. Bepnas
nocnenoBarenbHocTh: B, B, I', A.

2. ®a3pl HHBECTHPOCKTa: A) sKCcIuTyartamys; b) npeauHBecTHIIMOHHAS; B)
mukBuaanus; ) nasectumonnas. Bepuo: B, I, A, B.

KomOunnpoBaHHbIii —
OUH OTBET + 000CHOBAHHE
1. BeiOpath BepHBIii OTBET.
2. 3amucatb €ro HoMep.
3. Kpatko 000CHOBATS.

1. Puck HecoBIaieHUs aKTHUBA XeKa U PEATbHON MO3UIIUN — 3TO: a)
KpPEOUTHBIH; 0) Oa3UCHBIN; B) JINKBUIHOCTH; T) ONEPAIMOHHBINH. OTBET:
6). O6ocHOBaHMe: OA3UCHBIM PUCK BO3HUKAET U3-3a Pa3lIMuui B
XapaKTEepUCTUKaX KOHTPaKTa (CopT, CPOK, MECTO).

2. Monens Jlepmana-Kanu moaxoauT asist KpUBOM BOJIATUILHOCTH,
MIOTOMY UTO: a) TIOCTOSIHHAsI BOJIa; 0) MEHSIFOIIAsICS BOJIA; B) TOJIBKO
ucropudeckas; r) 6e3 craBku. OteeT: 0). O60CHOBaHHE: TTO3BOISIET
3aJaBaTh Pa3HbIC 3HAYCHUS BOJATHIBHOCTH 110 TIEPHOAAM, YIUTHIBAS
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Tun 3amanust (MHCTPYKINS) ITpumeps! 3aaHmi
CYIJIBIOKY.

OTKpBITHII —
pa3BéPHYTHIH 0TBET 1. DddexTnBHAs rpaHua MapkoBHIIa: TOYEeMY HE CKIIOHHBIH K PUCKY
1. IIpounTats Bompoc. BBIOMpaeT e€, a He BHYTPEHHHUE TOUKHU?
2. I[Iponymats CTpyKTypy OTBETA.
3. U310UTh 4€TKO, C 2. Kak xemkuposanue no mozenu @pyra-lllappmreiina-Craitna
ApryMeHTanueil. IIpeJOTBpalaeT HeJOUHBECTUPOBAHUE U YBEIUYNBAET CTOUMOCTb
4. ITpu pacuérax — 3anucarb KOMITaHUU?
pEIIEHNE U OTBET.

6.3. Kpurepuu u mikana oueHuBanus Ha ocHoBe BPC.
Kpumepuu u 6annvrnas wkana onpedenaromes npenooasamenem

KPUTEPMN OLIEHMBAHIM A PE3VIJIbTAT B
BAJIJTAX
Jlan noamwiii, 8 102utecKol noc1e008amerbHOCMU PaA36ePHYMbl 40

omeem Ha NOCMABIEHHbLIL BONPOC, 20€ OH NPOOEMOHCMPUPOBAIL
3HAHUSL NpeoMema 8 NOJIHOM 00beme Y4eOHOU NPOSPaAMMbL,
00CMamo4HO 271y60K0 0CMbICIUBAEM OUCYUNTIUHY),
CAMOCMOSIMENbHO, U UCHEPNbIBAlOWe Omeeyaenm Ha
OONONHUMENbHBLE BONPOCDL, NPUBOOUM COOCMBEHHBLE NPUMEPHL NO
npobremamuxe noCmMagieHH020 80NPOCA, Peuul NPEOI0NCEHHbLE
npakmuieckue 3a0anus 6e3 oumudox

lan pazeeprymoiii omeem Ha NOCMABIEHHBIL BONPOC, 20€ CIYOEeHM 30-39
demMoHCcmpupyem 3Hanusl, NpuoOpemenHvle Ha TeKYUOHHBIX U
CeMUHAPCKUX 3AHAMUSX, d MAKHCe NOJYYeHHble NOCPeOCHBOM
u3yueHus 003amenbHbIX Y4eOHbIX Mamepuaios no Kypcy, oaem
apeymenmupo8aHuvie omeemvl, NPUSOOUN NPUMEPDL, 8 OMeeme
npucymcmaeyem c80000HOe 811a0eHUe MOHOLOSUYECKOU peubio,
J02UYHOCMb U nociedogamenvHocmes omeema. OOHaAKo
donyckaemcs Hemo4Hocms 8 omeeme. Pewiun npednooicennvle
npakmuyecKue 3a0anus ¢ HebOIbWUMU HeMOYHOCMAMU.

an omeem, ceudemenbcmayowuti 8 OCHOBHOM O 3HAHUU NPOYECCO8 20-29
uzyyaemol OUCYUNIUHbL, OMIUYAIOUWUICS HeOOCMAMOYHOU
2NYOUHOU U NOTHOMOU PACKPbIMUSL MeMbl, 3HAHUEM OCHOBHBIX
80NPOCOB Meopuu, ciabo cHopMUpPOBAHHLIMU HABLIKAMU AHAIU3A
ABIeHULL, NPOYecco8, HeOOCMAMOYHbIM YMeHUeM 0asamby
apeyMeHmupoBanHvle Omeemsl U NPUEOOUMb NPUMeEpHI,
HeOd0CmMamoyHo c80000HBIM 8l1A0EHUEM MOHOLOSULECKOU Peubio,
JIOCUYHOCIBIO U NOCLe008AMeNbHOCMbI0 omeema. [onyckaemcst
HEeCKOIbKO OUUDOK 8 COOEPAHCAHUU OMBEeMA U peuleHuu
NPAKMUYECKUX 3a0anull.

Jlan omeem, komopbwiii coOepiHcum psio cepbe3HblX HeMOYHOCHell, 0-19
0OHAPYAHCUBAIOWUTL HE3HAHUE NPOYECCO8 U3YHAEMOLL NPEOMEMHOLL
obracmu, OMAULAIOWUNICA He2yOOKUM PACKPbIMUEM membl,
He3HaHUeM OCHOBHBIX B0NPOCO8 MeOPUl, HeCHOPMUPOBAHHBIMU
HABbIKAMU AHANU3A AGNEHUL, NPOYEecco8, HeyMeHUeM 0a8amb
apeyMeHmupoBaHHvle Omeenvl, ClabbiM 81A0eHUeM
MOHON02UYECKOU peublo, OMCYMCMBEUeM J02UYHOCIU U
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nociedosamenvHocmu. Boleoowl nosepxnocmunl. Pewenue
NPAKmMUu4ecKux 3a0aHuti He 8bINOJHEHO, M.e. CYOeHm He CNOCOOeH
omeemums Ha BONPOCHL 0AdiCe NPU OONOJTHUMELHBIX HABOOAUIUX
80NpPOCAX NPenodasamelis.

6.4. Omnucanue  JOMOJHUTENBHBIX  MAaTepUajIoB U  00OpyJOBaHUS,
HEOOXOIMMBIX JJISI BBITIOJIHCHHS TTPOBEPOUYHBIX 3aJIlaHUM (npu Heobxooumocmi).

Jlnst pelieHust 3aady  OTKPBITOrO THmHa (TECTOBBIX 3a/JlaHUi), CTYJEHTY
paspemiaeTcsi HCMOIb30BaHUE KAIBKYJSATOpA; TMporpaMm st paboThl  C
ANEKTPOHHBIMU Ta0IUIIAMU 711 00paOOTKH, aHAIN3a U BU3yaIU3alliK TaHHBIX.

7. MeToauuecKkue MaTepUaJIbl 10 OCBOCHUIO TN CUUILIHHbI

JIiss  u3ydeHHs OCHOBHBIX BONPOCOB 00pa3oBaTENbHON  MPOTPaMMBI
HEOOXOJMMO  KOHCHEKTUpOBaTh  Marepuaibl  JEKIMd,  paborarb  C
PEKOMEHJIOBAaHHOM  MpernojaBaTelieM JIMTepaTypod, a TakkKe pecypcaMu
UH(OPMAIMOHHO-TEIEKOMMYHHUKAMOHHOM ceTn «uTepuer». s npuoOpeTeHus
HaBBIKOB AKTHUBHOTO HCIIOJIb30BAHUS 3HAHUN MOJIE3HO OOCYXKIaTh IJIAHOBBIE U
BO3HHUKAIOIIME BOMPOCHI, a TAKXKE pelIaeMble 337a4l Ha MPAKTUYECKUX 3aHATHUSX.
YroObl JieT4e W MpPOYHEE YCBOUTH MaTepHajl CIEAyeT MOCTOSHHO HCHOJIb30BaTh
KOHKPETHbIE MPUMEPBI, CPABHEHUS U3 YK€ MOTyUYEHHBIX 00acTell HayK.

JInisl 3aKperuieHrs U3y4eHHOTO MaTepHalia JIaHbl BOMPOCHI MO KaXJAOH TeMe
JTUCIUIUTAHBI, HA KOTOPBIE CIEAYET CAMOCTOSITETHO HAWTH OTBETHI.

BaxHoif cocTtaBHOW YacThl0 Yy4eOHOTO TMpoliecca B BY3€ SIBISIOTCSA
npakTHUeckue 3aHaTus. [IpakTudeckue 3aHATHs MPOBOJISATCS TJIABHBIM 00pa3oM o
TUCIUIUTAHAM, TPEOYIOIUM 3aKpeIUICHUS HAaBBIKOB PEIICHUs 3a7a4, U MOMOTar0T
CTyJIeHTaM T1y0Ke YCBOUTh YUEOHBI MaTepHall, MpUoOpeCcTH YMEHHS IPUMEHSTh
NPUHIMIBI CHCTEMHOTO MOAX0/a K PEIICHUI0 pa3HOOOPA3HBIX 3aj1ay, ONPEACIIATh
Y OLICHUBATh PECYPCHI U CYIIECTBYIOIINE OIPAaHUYEHUS PA3HOTO POJIa IPOEKTOB.

[Tpu moAroTOBKE K MPAaKTUYECKUM 3aHATUSAM HEOOXOIUMO NMPOAHATIU3UPOBATH
KOHCIIEKT JIeKI[MM, O3HAKOMHUTbCA C PEKOMEHJOBAHHON JHUTEpaTypod 110
COOTBETCTBYIOIIEH TeME, OCYLIECTBUTh MOJITOTOBKY IO PEKOMEHJOBaHHBIM B
pabGoueii mporpamme BompocaMm JUisi 0OCYKIEHHUS TE€MBbI, BBINOJHUTH JIOMAIllHEe
3aanue (Mpu HEOOXOAUMOCTH).

Heo0xoaumMo MOMHUTH, YTO Ha JEKIUU OOBIYHO PAacCMaTPUBAETCS HE BECh
MaTepuai, a TOJbKO ero dacth. OcCTallbHasi €ro0 4acTh BOCIIOJHSETCS B IPOIECCEe
CaMOCTOATENbHON paboTel. B cBsI3u ¢ 3TuM paboTta C pPEKOMEHAOBAHHOU
auTepaTypor obszarenbHa. Ocoboe BHHUMaHUE MPU ITOM HEOOXOAMMO OOpaTUTh
Ha COJAEp)KaHWE OCHOBHBIX TMOJOKEHUW M BBIBOJIOB, OOBSICHEHUE SIBICHUWU H
¢bakToB, ysICHEHUE PAKTUYECKOTO OPWIOKEHUSI  paccMaTpUBAEMBbIX
TEOPETUUYECKHUX BOMPOCOB. B mporiecce 3Toil paboThl CTYJEHT JOJIKEH CTPEMUTHCS
NOHATh U 3allOMHUTh OCHOBHBIE IIOJIO)KEHHUS paccMaTpUBAEMOro MarepHana,
OpUMEpHI, TOSCHSIOIIME €ro, a TaKkKe pa3o0parbcs B MIUIIOCTPATUBHOM
maTepuaie. B mpoiiecce MOArOTOBKM K 3aHITUAM DPEKOMEHIYETCS B3aWMHOE
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o0Cy)XJIeHHEe MaTepuajia, BO BpPEMs KOTOPOrO 3aKpEIUIAIOTCS 3HAHMS, a TaKKe
npuoOpeTaeTcss MpPaKTUKa B W3JIOKEHUU W Pa3bsICHEHUM MOJIYYEHHBIX 3HAHUM,
pa3BuBaercs peub. [Ipu HeoOXoIUMOCTH ciaenyeT oOpalaTbes 3a KOHCYIbTalluen
K IpenojaBarento (B TOM 4YHUCJIE IO DJEKTPOHHOW mourte). Ilnanupys
KOHCYJIbTAIIMI0, HEOOXOIMMO XOpOILO MPOayMaTh BOIPOCHI, KOTOpbIE TPEeOyrOT
pa3bsACHEHMs. 3aKaHYMBaThb MOJATOTOBKY CIEAYEeT COCTaBJI€HWEM ILJIaHa
(KOHCIIEKTa) MO M3y4yaeMOMY Marepuaily (BOMpocCy). ITO MO3BOJISET COCTaBUTH
KOHIICHTPUPOBAHHOE, CKAaTOE IPEACTABICHUE II0 U3y4aeMbIM BOIIpOCAaM. 3alMCH
MMEIOT MEPBOCTENEHHOE 3HAYEHUE VISl CAMOCTOATENbHON paboThl cTyAeHTOB. OHU
IIOMOTAIOT TOHATh IOCTPOEHUE H3Yy4YAEMOT0 MAaTepHasd, BBIACIUTh OCHOBHBIE
MOJIOKEHUS, TPOCIEAUTh X JIOTUKY. KpoMe Toro, BeieHue 3anucei crnocoOCTByeT
MPEBPAILICHUIO YTEHHS B aKTUBHBIN MPOIIECC, MOOMIU3YET, HAPSAY CO 3PUTEIBHOM,
1 MOTOPHYIO IaMsATh. ClIelyeT IOMHUTB: y CTYACHTA, CUCTEMAaTUYECKHA BEIYILETO
3aIliCH, CO3/1aeTCsl CBOM MHIAMBUAYAIbHBINA (POH]I METOJUYECKUX MATEpUAJIOB IS
OBICTPOTO MOBTOPEHUS HM3YYEHHBIX BONPOCOB, IS MOOMJIM3ALMU HAKOIUJIEHHBIX
3HaHUH. OCOOEHHO Ba)KHBI U TMOJIE3HBI 3alMCH TOTAA, KOTJa B HUX HaXOMST
OTpa’kK€HHE MBICIIM, BOZHUKILIKE IIPU CAMOCTOSITENILHOM padoTe.

[Tocne wu3ydeHusi 0a30BBIX TeM Kypca MPOBOJIUTCS TEKYIIMH KOHTPOJIb
3HAHMM CTYJEHTOB B BUJE OIPOCA WJIM MHUCbMEHHOIO TECTUPOBAHMS. THIIOBBIE
TECThl W 3aJaHMs MO T€MaM JUCLMIUIMHBI MPUBEIAEHBI B CIIELHAIBHOM pa3Jiesie
JAHHOU paboueid MporpamMMel.

IlogroroBka K TEKylleEMy U HNPOMEKYTOYHOMY KOHTPOJIKO MPEANOIaract
U3y4YEHUE TMPEJCTaBICHHBIX BOMPOCOB K 3adery, paboTy HaJa TeCcTamH,
MPEICTAaBICHHBIMU B JAaHHON paboueill mporpamme, BBINOJIHEHUE CEMECTPOBOM
IPOEKTHOM pabOThI 110 IPUMEHEHHUIO CUCTEMHOIO MTOX0/1a U METOJJOB CHCTEMHOTO
aHaJIn3a K BBIOPaHHOM cUCTEME.

PabGora B MampIx rpymmax — 3TO OJHAa M3 CaMblX MOMYJSPHBIX (opM
IPOBEJCHUS 3aHATUN, TaK KaK OHa JaeT BceM oOydyarommmcs (B TOM 4YHCIIE U
CTECHUTEJIbHBIM) BO3MOXXHOCTh y4acTBOBaTh B padOTe, MPAKTUKOBATh HABBIKU
COTPYJIHUYECTBA, MEXIUYHOCTHOrO OOILIEHUS (B YAaCTHOCTH, YMEHHE aKTHUBHO
CllylIaTh, BbIpadaThIBaTh 00LIEE MHEHUE, Pa3peIlaTh BOZHUKAIOIINE Pa3HOIIACHS).
[ens nanHOW (GOpMBI NPOBEAEHUS 3aHATUI: MTPOJEMOHCTPUPOBATH CXOJICTBO WJIU
pas3nuuusl ONpENEICHHBIX SBJIICHUW, BBIPA0OTAaTh CTPATErHIO0 WM pa3paboTaTh
IUIaH, BBISICHUTh OTHOIIEHUE PA3JIMYHBIX TPYII YYaCTHUKOB K OHOMY M TOMY XK€
Bomnpocy. B xojne 3Toil paboThl AOMOJHUTENBHO PEIIAIOTCs CIENyIOUMe 3a1aya:
pa3BUTHE HABHIKOB OOIIEHHMS W B3aUMOJEWUCTBUS B rpymnne, (pOopMHUpPOBaAHUE
LEHHOCTHO-OPUEHTA[MOHHOTO €/IMHCTBA TPYyNIbl, MOOIIPEHUE K T'MOKOH CMEHe
COLIMAJIBHBIX POJIEH B 3aBUCUMOCTH OT CUTYAaILUH.

I'pynna cTyA€HTOB AEINUTCA HAa HECKOJIBKO MablX Ipynn. KoaudecTBo rpynn
OTpE/ETSeTCS] YMCIOM TBOPYECKUX 3a/laHui, KOTOpble OyAyT OOCY>KIaTbCsl B
nporuecce 3aHATHA. Mable Tpynibl GOPMHUPYIOTCS MO0 MO JKEJTaHUIO CTY/IEHTOB,
anb0 TO POACTBEHHOM TemaTwke s oOcyxkneHus. Kaxmas Mamas rpynma
00Cy>KJaeT TBOPUECKOE 3aJaHHE B TEYCHHE OTBEIACHHOro BpeMeHH. OCHOBHOM
3Talm — TPOBEACHHE OOCYXACHHS TBOPUYECKOTO 3a/JaHusA. 3aciIyIIMBAIOTCS
CYKJICHMS, MpeajaracMbple KaKJIOM MajoW TIPYINIOW IO TBOPYECKOMY 3aJaHUIO.
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[IpenoaBaresnp 1aeT OLIEHOYHOE CY>KJEHUE U pabOTe MaJbIX TPYIII, MO PEIIEHUIO
TBOPUYECKHUX 3aaHU, U 3QPEKTUBHOCTU MPEATIOKEHHBIX MMyTEN PEIICHMUS.

B kauwectBe camocTosiTeIbHOM  pabOThl  CTYJEHTAMU  BBIMOJIHSIETCS
ceMecTpoBasi pad0oTa MO MPUMEHEHHI0 CHUCTEMHOrO0 TMOAXOAa M METOJOB
CUCTEMHOI'0 aHalM3a K BBHIOpAHHOW cucTeMe IO BceM TemaM. PexomeHnyertcs
BbIOpaTh OpraHU3allMOHHO-TEXHUYECKYIO0 cucTemy. Ilepen BeImonHeHneM 3aaHus
no temMe 1 BBIOpaHHYIO CHCTEMY HEOOXOAMMO COrJacoBaTh C MPENOAABATEIEM.
[Ipy BBIOJIHEHMM 3alaHU N0 TEMaM MOTYT HCIIOJIb30BaThCS MPEJICTABICHHBIE
CTYJIEHTOM MaTepuayibl IO MNPEeAbIAYIIMM TeMaM. BBINOJHEHHas CeMeCTpoBas
paboTa MpeACTaBISIETCS CTYJIEHTOM Ha OTKPBITOM 3alllUTE€ Ha MPOMEXYTOUHOU
aTTEeCTALNH.

8. YueOHas iuTepaTrypa u pecypcbl HHGOPMALIMOHHO-
TeJIEKOMMYHUKAIIMOHHOM ceTu UHTEepHeT

8.1. OcHoBHas JUTEpaTypa

1. bangun, K. B. YnpaBnenue puckamyu B MHHOBAILMOHHO-WHBECTUIIMOHHOU
JeATeIbHOCTH Tpeanpuatus : yudeOHoe mnocooue / K. B. bammgun, U. N.
[lepenepsies, P. C. I'onos. - 6-e u3n., crep. - Mocksa : lamkos u K, 2023. - 418 c.
- ISBN 978-5-394-05185-2. - Tekct : oanekrponHeii. -  URL:
https://znanium.com/catalog/product/2084842

2. IHCTpyMEHTBl U METOJbl AHTUKPU3UCHOTO YIPaBIEHUS : y4eOHUK / MO
pen. A. H. Paxosckoii, JI. B. BoakoBa. — Mocksa : Maructp, 2024. — 624 c. -
ISBN  978-5-9776-0532-8. -  Tekcr : onektpoHHbid. -  URL:
https://znanium.ru/catalog/product/2094354 (nata o6pamenus: 06.08.2026).

3. KazakoBa, H. A. busnec-ananu3 u ynpasieHue puckamu : yueonnk / H. A.
KazakoBa, A. H. lIBanoBa ; mox pex. n-pa 3xoH. Hayk, mpod. H. A. Kazakosoit. —
MockBa : UH®PA-M, 2026. — 336 c. — (Bsiciee o6OpazoBann). — DOI
10.12737/1415365. - ISBN 978-5-16-022284-4. - Tekct : snektponnbid. - URL:
https://znanium.ru/catalog/product/2260346 (nata oopamenus: 06.08.2026).

8.2. lonmosiHUTEIBHAS JIUTEpaTypa

4. Usnes C.B., Edppemona T.A. , Jlanmun B.A., CrenmanoBa O.A., MaHnaes
B.H. VYhpaBieHWe  pBIHOYHBIMM  PUCKAaMH:  METOJIOJIOTHSA,  IPAKTHKA,
pekomenaauu. I[lpakTudyeckoe mocobue. M.: M3nmarensckuii nqom «PerimameHT-
Menunay». 2013. 232 c.

5.Pomxep I'mbcon. dopmupoBaHwe  HMHBECTHUIIMOHHOTO  TMOPTQEIs
[DnexkTpoHHBIA pecypc] : ynpasienne puHancoBbiMU prckamu / ['mbcon Pomxkep.
— DeKTpoH. TeKCTOBbIe AaHHbIe. — M. : AnbnuHa [Tabmumep, Anbnnna busHec
bykc, 2016. — 276 c¢. — 978-5-9614-0775-4. — Pexum pgocryna:
http://idp.nwipa.ru:2945/41496.html.

8.3. HopmaTuBHBIE NIPABOBbIE JOKYMEHTbI
1. Kouctutyuus Poccuiickoit @enepanuni.
2. bromxernsiii Kogekce Pocculickoit @enepanuu.
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I'paxmanckuii koneke Poccurickon @enepanuu.
Hanoroseii kogekc Poccuiickon denepanuu.
®denepanbHbiil 3aK0H 0T 22.04.1996 Ne 39-®D3 «O pbIHKE IIEHHBIX Oymar»

6. ®enepanpubiii 3akoH Ne 86-d3 0110.07.2002 «O IlenTpambHOM OaHKE
Poccuiickoit @enepanuu (banke Poccun)»

7. ®enepanpubiii 3aKk0H Ne 17-D3 ot 03.02.1996 «O 6ankax u OaHKOBCKOM
JIEATEIbHOCTHY C U3MEHEHUSIMU U JJOMOJIHECHUSIMH.

8. ®enepanbHblii 3akoH oT 07.12.2011 Ne 414-®3 «O wueHtrpaibHOM
JICTIO3UTAPUID)

9. ®enepanpubiii 3akoH oT 29.11.2001 No 156-®3 «O0 MHBECTUIIMOHHBIX
dbongax»

10. ®enepanpubiii 3akoH OT 07.05.1998 Ne 75-03 «O HerocynapcTBEHHBIX
neHe. poHmax»

11. ®enepanpubiii 3akoH oT 11.11.2003 N 152-®3 «O0 HUMOTEUHBIX IIEHHBIX
Oymarax»

12. ®enepanpubiii 3akoH oT 18.07.2009 Ne 190-®3 «O kpeauTHOU
KOOIEpalum»

13. ®enepanbHblii 3aKOH oT 08.12.1995 No 193-03 «O
CEJbCKOXO03AMCTBEHHON KOOTIEPALIA»

14. ®enepanpubiii 3akoH ot 02.11.2013 Ne 293-®3 «0O06 axTyapHOI
nesaTenbHocTh B POy

15. ®enepanpubiidi  3akoH oT 07.02.2011 Ne 7-®3 «O knupuHre u
KJIIMPUHTOBOM JAEATEILHOCTID)

16. ®enepanpublidi  3akoH  oT 10.12.2003 N 173-®3 «O BallOTHOM
PEryJIMPOBAHUH U BATIOTHOM KOHTPOJIE)

17. ®enepanpubiii 3akoH oT 02.07.2010 Ne 151-®3 «O MuxpodhrHAHCOBOM
JESATEILHOCTH U MUKPO(DUHAHCOBBIX OPTaHU3AIUSIX)

18. ®enepanpubiii 3akoH OT 13.07.2015 Ne 223-03 «O caMoperyiupyembIx
opranu3anusx B cepe (GUHAHCOBOTO PHIHKAY

19. 'ocynapctBennass mnporpamma Poccuiickoit  ®Denepanun  «Pa3Butne
(MHAHCOBBIX M CTPAXOBBIX PHIHKOB, CO3JIaHUE MEXIYHAPOJHOTO (PMHAHCOBOTO
LEHTPa»

20. Ctpaterust pazsutusi (puHaHcoBoro pbiHka Poccuiickoir deneparuu Ha
nepuoa 1o 2020 roxa (yTBepxkaeHa pacnopsbkeHueM IlpaBurenbctBa Poccuiickoit
®deneparuu ot 29 aexadps 2008 r. Ne 2043-p)

bW

8.4. UnTepHeT-pecypcehl.

1. bauk Poccumn. Jlokian 0 JIEHEKHO-KPEIUTHOM MIOJINTHUKE:
Nudopmarnmonno-ananutuueckuit Coopuuk. - Mocksa, 2015. — Beimyck Ne 3
(11). - http://www.cbr.ru/publ/ddcp/2015_03_ddcp.pdf

2. bank Poccun. Otyer o pa3BuTuM OAHKOBCKOTO CEKTOpa M OAHKOBCKOTO
HaJ30pa B 2014 roay. - Mockaa, 2015. -
http://www.cbr.ru/publ/archive/root_get blob.aspx?doc_id=9878.
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