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1. Ilepeyensb MIaHUPYEMBIX Pe3yJIbTATOB 00y4YeHHUs 10 M CUMILIMHE (MOYI10),
COOTHECEHHBIX € IJIAHUPYEMbIMHU Pe3y/IbTATAMH OCBOECHHS IPOIrPaMMBbI

1.1. Jucuummmua b1.B.JIB.01.02 «Ouenka pucka» o0eCneYrBaeT OBJIAJICHUE CIICTYIOIUMHU

KOMIIETCHITUSIMH:
Koa HanmeHoBaHue Koa KoMnoHeHTa HanmeHoBaHMe KOMMNOHEHTA
KOMneTeHLunn KOMNeTeHLMn KOMnNeTeHLMn KoMneTeHLUn

ITKc-2 CnocoOHOCTh [TKc-2.2 CrocobeH Bnanets
0hOpMIIATH HaBBIKAMHU odopmITeHUS

JIOKYMEHTHI, JIOKYMEHTOB,
COIPOBOXKIAIOIIINE COINPOBOXKAAIOIIUX TTPUHATHE
MPUHATHE PEIICHHUS O pemieHuss O  TPOBEICHUU
MPOBEICHU U TaMO>KCHHOTI'0 KOHTPOJIA
TaMO>KEHHOT'O 3asBJIeHHOrO kojga mo TH
KOHTpPOJIA 51 B2l 51 OTpaXKaroIKX
OTpakarolne pe3ynbTaThl  TaMOKEHHOTO

pe3ynbTaThl KOHTPOJIA

TaMOKEHHOTO U HaBbIKaMU O(GOPMIICHUS
KOHTPOJIA npoduiei PHUCKOB B
JIeITCIIBHOCTH  TaMOYKEHHBIX
OpPraHOB  NpU  IPUHATHH
pemieHuss O  TPOBEICHUU

TAMOKCHHOI'O KOHTPOJIA

1.2.B pe3ynbTaTe OCBOGHUS TUCLMITIIMHBI Y CTYI€HTOB JOJKHBI ObITH C(HOPMUPOBAHBI:

OT®/TP (mpu Haanumnu | Kox rana | Pe3yabrarnbl 00yyeHus
npogcrangapra) / | ocBOeHUsI

npogeccHOHaIbHbIEC 1eHCTBUS KOMIIETEeHIIHH

Onpenenenne KOHTEKCTa [IKc-2.2 | Ha YpOBHE 3HaHUN:
UICHTUQUKAIUS, aHAIU3 PUCKOB U MIOCJIE0BATEIbHOCTH JTAIoB

BbIpabOTKa MEPONPUATHI  TIO

BO3JICHCTBUIO HA PUCK

TEXHUKO-IKOHOMHUYECKOT'O
00OCHOBAHUS WHBECTHUIIMOHHOTO
poeKTa

Ha ypoBHe yMeHHii: COCTaBUTH
TEXHUKO-D)KOHOMHYECKOE
000CHOBaHME HHBECTUIIMOHHOTO

MIPOCKTA,
paccuuTaTh ~ TPHUBEICHHYIO U
OyayIIyro CTOMMOCThH "

WHTEPIPETUPOBATH  IMOJyYECHHBIE
JTaHHBIC;




Ha ypoBHe HaBBIKOB: crocoOeH
COCTaBHTh MHBECTUIIMOHHBIH
MEMOpPaHAYM

2. O0beM U MecTO JUCHHUILINHBI B cTpyKTYype OIl
OO61ast Tpy10eMKOCTb JUCHUILITMHBI COCTABIISIET 2 3a4ETHBIX €AMHUIIBI /2 aKaJeMHUECKUX

qaca.

st ouHoii popmbi:

Bua padorsl TpynoemkocTh
B akaa. Yacax/actp
Yacax
O01as Tpy10eMKOCTh 72/54
KonrakTHasi pa6oTa ¢ npenojgaBartejiemM 36/27
Jlexiuu 12/9
ITpakTHueckue 3aHATHS 24/18
JlaboparopHble 3aHATH
CamocrosiTesibHAas pa6oTa 36/27
Koncynpranus
KoHTpoub
@DopMBI TEKYIIIETO KOHTPOJISI Pemenue 3amau
®opMa NPOMEKYTOUHOI aTTeCTallMU 3ayer
Juis1 3a04HOM GopMBbI:
Bup padorsi TpyroeMkocTh
B akaa. Yacax/acTp
Yacax
O01asi Tpy10€eMKOCTh 72/54
KonTakTHas padora ¢ npenogaBaresiemM 10/7,5
Jlexkumu 4/3
[TpakTHyecKre 3aHATHUS 6/4,5
JlaGopaTopHble 3aHATHS
CamocTosiTesIbHAs1 padoTa 58/43,5
Koncynpranus
Kontposib 4/3
@DOpMBI TEKYIIEro KOHTPOJIS Pemrenue 3amau
DopMa NPOMEKYTOYHON ATTECTALNH 3a4eT

Mecto nucuuniiuebl B ctpykrype OIT BO

JucuumimHa «OLeHKa pUcKay sIBISIETCS TEOPETUYECKUM U MPAKTUKO-OPUEHTUPOBAHHBIM
KypCOM, B IIPOLIECCE U3YYECHHUS KOTOPOTO CTYIAEHTHI 3HAKOMATCS C OCHOBHBIMU METOJAMU U
MHCTPYMEHTAMHU OLEHKH W MPOTHO3MPOBAHUS (PMHAHCOBO-PKOHOMHYECKHX PHUCKOB. «OleHKa
pPHUCKa» OTHOCHUTCA K YMCIY IUCUUIUIMH 1O BBHIOOPY B BapHaTMBHOM YacTW y4eOHOro IUIaHa,
KOTOpasi BKJIIOUEHA B IpOrpamMMmy IO BBIOOpPY MOATOTOBKH CIELMATUCTOB IO HalpaBICHUIO

«TamoyxeHHOE JIETI0).



JucuuiuinHa usydaercs B 9 cemectpe oyHOW (GopMbl 0OydeHHsI U JIETHEM cemecTpe 6
Kypca 3a04HOH (OpMbI 00ydeHusI.

I[I/ICIII/IHJ'II/IHEI MOXET pPCAJIM30BbLIBATHCA C IMPUMCHCHUCM JUCTAHIHMOHHBIX O6p330BaTCHI)HI>IX
TEXHOJIOTHUH.

JlocTyn K cHUCTeMe TUCTAaHIMOHHBIX O00pa30BaTEIbHBIX TEXHOJIOTUH OCYIIECTBISETCS
KaXIbIM  OOYyYaloImUMCsl ~ CaMOCTOSITENIbHO C  JIF0OOro  YCTpoiicTBa Ha  MoOpTase:
https://Ims.ranepa.ru. Ilapons W JOTMH K JWYHOMY KaOWHETYy / MPOGUIIO MPETOCTABIAETCS
CTYJCHTY B JICKaHATE.

3. Conep:kaHue M CTPYKTYPa AUCUUIJIMHBI

Ounas ¢popma

Ne n/m HaumenoBanue Tem (pa3aesion) O0beM IMCHUILTHHBI, Yac. ®opma
Bcero KonTakTHas padora Ccp Teryero
KOHTPOJIsI
oﬁyqammnxm ¢ ycrneBaeMocTH™
npemnojaaBarejieM *,
10 BUAAM Y4eOHBIX 3aHATHI IpOMEIKYTOTHO
J/ 10T | JIP/ 10T 3/ KC N
J0T P aTTecTaluu
Tema 1 | Obnactu IPOSIBJICHUS
¢uHaHCOBO-
SKOHOMHUYECKHUX PHUCKOB H
UX OIEHKAa. OBOJIOLMA 12 2 4 6 P3*
[IOHSITUSI pucka.

OTHollIEHUE K PUCKY U €ro

HN3MCHCHHC.

Tema 2 | Metonpl OILIEHUBAaHUSA |

MEpBl  pHCKa. AHanu3
pa3IMYHBIX HHCTPYMEHTOB
(¢uHaHCOBOTO PBIHKA,
CpaBHEHHE pHcKa "
JIOXOTHOCTH. Mepel u
METOJIBI OLICHUBAHHS
OCHOBHBIX BUJIOB 15 2 6 7 P3*
(uHAHCOBBIX PHUCKOB.
AHanu3 pa3INYHBIX
WHCTPYMEHTOB
¢buHaHCOBOTO PBIHKA,
CpaBHEHHE pHcKa "

JIOXOHOCTH. Mephbl prcka.

Tema 3 | DKOHOMHYECKAs CYIIHOCTb
VHBECTHUILIH. Kpurepun 15 2 6 7 P3 *

OLICHKH 3P (EKTUBHOCTH,




OllCHKa M  yIpaBJICHUE
pUCKaMU MHBECTULIMOHHOTO

IIPOEKTA.

Tema 4. | YrpaBneHue pucKaMu Ha
(UHAHCOBOM  pBIHKE  —
nopTQeTbHBII MOJXO/.
ITocTpoenne onTUMaIbHOIO
noptdens [EeHHBIX Oymar
Opd  PUCKOBAHHBIX U
OE3pUCKOBBIX  BJIOKEHUSX.
3anaua I'. Mapkosuma (H.
Markowitz). 3anaua
J.Tob6una (J. Tobin).

18

10

P3 *

Tema 5 | IIpakTuka XeI)KHUpOBaHUS U
yrpaBiieHus1 (pUHAHCOBBIMU

pUCKamu.

12

P3 *

[IpomexyTouHas arrectauus

3a4eCT

Bcero:

72

12 24

36

* He y4UThIBaeTCs B 001IeM 00beMe KOJIMYeCTBa YacoB

** _ P3 — pewenue 3a0au

3aounasn popma

Ne n/m HaunMeHoBaHue TeM (pa3eJioB)

O0beM IMCHUILTHHBI, Yac.

Bcero

KonraktHasi paGora
o0yuaromuxcst ¢
npenojgaBarejiemM

10 BHAAM Y4eOHBbIX 3aHATHI

J/OT | JIP/IOT 3/ KC
0T p

Cp

®opma
TeKy1Iero
KOHTPOJIs
ycneBaeMocTu®

*
9

MPOMEKYTOYHO
i
arrecTaluu™**

Tema 1 | Obnactu IPOSIBJICHUS
(¢uHaHCOBO-

SKOHOMHYECKUX PHUCKOB H
HX OIEHKAa. OBOJIIOLUSA
TIOHSATHS pHCKa.
OTHolIeHNEe K PUCKY U €r0

HN3MCHCHHC.

14

1/1 1/1

12

P3*

Tema 2 | MeTonpl OIEHWBAaHUS |
MEpbl  pHCKa. AHanu3
pa3IUYHBIX WHCTPYMEHTOB
¢buHaHCOBOTO PBIHKA,
CpaBHEHUE pHuCcKa n
IOXOIHOCTH. Mepbl u
METOJIBI OLICHUBaHUS

OCHOBHBIX BHUI0B

12

12




(UHAHCOBBIX PHCKOB.
AHanu3 pa3IM4YHBIX
UHCTPYMEHTOB

¢duHaHCOBOTO PBIHKA,
CpaBHEHHE pHcKa u

JIOXOTHOCTH. Mepsl pucka.

Tema 3 | DkoHOMHMYECKAsT CYLIHOCTb
WHBECTULIUH. Kpurepuu

OICHKH 3P (PEKTUBHOCTH, 14 U1 1/1 12
OIICHKA W  yIpaBJICHHUE

P3 *

PUCKaAMU MHBCCTUIIMOHHOT'O

IIPOEKTA.

Tema 4. | YmpaBneHue pucKkaMu Ha

(UHAHCOBOM  pBIHKE  —
nopTQeTbHBII MOJIXO/I.
ITocTpoeHne onTUMaIbHOIO
noptdens [EeHHBIX Oymar 14 " 11 12 p3 *
Opd  PUCKOBAHHBIX U
OE3pUCKOBBIX  BJIOKEHUSX.
3agaya I'. Mapkosuna (H.
Markowitz). 3amaya
J.Tob6una (J. Tobin).

Tema 5 | IIpakTuka XeI)KHUPOBAHUS U

yIpaBiieHus (PMHAHCOBLIMU 14 1/1 1/1 12 P3 *
PHUCKaMHU.
[IpomesxyTouHas arrecranus 4 3a4eT
Bcero: 72 4/4 4/4 60

ConepxaHue IMCUMILTHHBI
Tema 1. OOsacTum mnposiBjeHusi (PHHAHCOBO-IKOHOMHYECKMX PHCKOB M HX OLICHKA.
JBoJOLUS MOHATUSA pucKka. OTHOLIEHNe K PUCKY M ero H3MeHeHue.

ITonsarue pucka. Knaccugukanus puckoB. OTHoIeHue K pucky. [Ipemus 3a puck. Teopus
Oppoy-Ilparra. U3mepenune pucka. Konnenust Value-at —Risk u apyrue mepsl pucka.

Ilonatuss wuHTepeca (MPOLIEHTHOMW CTaBKM), JMCKOHTAa M JTUCKOHT — (akTopa.

KpeautoBanue, 1TMCKOHTUPOBaHUE U OlIEHKA 3(PPEeKTUBHON cTaBKU GUHAHCOBOH cuenku. Pacyer
KPEAUTOBAaHUS IO CXEME IPOCTHIX IPOLEHTOB. PacueT KpeauToBaHMsI IO CXEME CIIOKHBIX
npoueHToB. CpaBHEHHE KpPEAMTOBAHUS IO CXEME MPOCTBIX M CIOKHBIX MpoleHToB. Pacuer
KPeIUTOBAaHUS IO  CXEM€ CMEIMIaHHBIX  (KOMOMHHpPOBAHHBIX)  MpPOIEHTOB.  Pacuer
JTUCKOHTHPOBAHMUS 110 CXEME MPOCTHIX MPOLEHTOB. PacueT AUCKOHTHPOBAHHUS IO CXEME CIOMKHBIX
npo1eHToB. JIMCKOHT — (akTop. J{MCKpeTHbIe BRIYUCICHHUS U METO/BI pacyeTa B HEMPEPHIBHOM
clly4ae, Korja NpOLEHT KPEAUTOBAHUS WM JAMCKOHTUPOBAHUS HAUUCISIETCS HENPEPbIBHO.
OddexTuBHas cTaBKa (PUHAHCOBOMN CHETKU.
Onenka obnuranuii ¢ HylaeBbIM KymnmoHoM. OreHka oOnurauuii ¢ QUKCUPOBAHHOM KYIOHHOM
craBkod. OreHka OecCpOUHBIX OONMralMid ¢ MOCTOSHHBIM J10X0/10M. OIeHKa OOBIKHOBEHHBIX
akuii. OleHKa akiuil ¢ paBHOMEpPHO Bo3pactamommmu auBuiaeHnamu. dopmyna ['opmona.
dopmyna MoaubsHU.




CroXHBIE CXeMbl pacueToB (PMHAHCOBBIX MOTOKOB, KOT/Ia UMEIOTCS OJHOCTOPOHHHUE H
JIBYCTOPOHHUE TOTOKHU Tu1aTtexeil. OCHOBHBIE MOHATUS U CBSA3H MEXAY HUMHU. OTHOCTOPOHHUE
MOTOKHU TuTaTexei, coBpemennoe PV u oyaymee FV 3nauenne. @uHaHcoOBas peHTa (AaHHYUTET)
noctHymepanzo. GuHaHCOBas peHTa (aHHYUTET) mpeHyMmepanao. Pacuer puHAHCOBOU peHTHI
(aHHyHMTETa) IO HENPEPHIBHOM cxeMme. J|ByCTOPOHHME MOTOKH IUIATEXEH, YUCTOE COBPEMEHHOE
sHaueHne NPV wu umcroe Oynymee NFV 3nauenue, sddexTtuBHas cTaBka (BHYTPEHHSS
sapdextuBHOCT) IRR. DddexTrBHas cTaBka kpeaura. Meroasl pacuera B Excel addextuBHOM
CTaBKH U YUCTOE COBpeMEeHHOro 3HaueHusi NPV niis noroka nartexeil. BeposTHOCTHBIN MOIX0.
K OLIEHKE IIOTOKOB TuIaTexxei. Pacdyer apeKkTHBHOI cTaBKU KpenuTa.

OO6mue cBoiictBa ¢uHAHCOBOrO pbiHKAa. OCHOBHBIE TOBaphl (POHIOBOTO pHIHKA.
OOyranuu, akIuM, BEKCENsd, TOCYJAapCTBEHHBbIC (DHMHAHCOBBIE O005S3aTENbCTBA, OIIUOHEI,
¢rrouepchl, BappaHThl U T.11. JlelcTBytomiue auia Ha (OHI0BOM PHIHKE: IMUTEHTHI, HUHBECTOPHI,
NOCPETHUKH — OpOKEpCKHE KOHTOPBI, (POHIOBBIC OWUP)KM, MHBECTUIIMOHHBIC (OHIBI, OaHKH,
OCYIIECTBIISIIOIME MPOABMKEHHE IIEHHBIX OyMar OT SMHUTEHTOB K HHBecTopaM. Ponp B
CaMOpEryJsiiiY U 00eCTIeYeHHH YCTOMYMBOCTH (DOHIOBOTO PHIHKA CHEKYISTHTOB, apOUTPaskepOB
U XEJI’KEPOB.

Tema 2. MeToabl OLEHMBAHHSI M Mepbl PUCKA. AHAJIW3 Pa3JUYHBIX MHCTPYMEHTOB
(pMHAHCOBOI0 PHIHKA, CPABHEHHE PHUCKA U JOXOJHOCTH. Mepbl U MeTO/Abl OLEHHBAHMA
OCHOBHBIX BH/10B (PDMHAHCOBBIX PHCKOB.

BeposiTHOCTHBIN NOJX0/] K OLIEHKE NOTOKOB IuiaTexei. OeHKa U yrnpaBieHUEe pUCKaMU
MHBECTULMOHHOTO IPOEKTa: BEPOSITHOCTHBIM MOAXOA K OLEHKE pHUCKAa HHBECTUIIMOHHOIO
IIPOEKTa; MYJbTUCLUEHAPHbI MOJAXOA K OLIEHKE pHUCKA;  YyBCTBUTEJIBHOCTb II0Ka3aTesel
3¢ (EeKTUBHOCTH HHBECTULIMOHHOTO IPOEKTa K IapaMeTpaM; OLEHKa BEPOATHOCTH OKYIIaeMOCTH
MHBECTUI[MOHHOTO IIPOEKTa; OLIEHKA pHUCKAa OT BHE3AMHOro NaaeHus 10XoA0B. OCHOBHBIE
dbyukuun Excel u mporpammel Project 6.0 mist onieHku 3 ()EeKTUBHOCTH U YIIPABJICHUS PUCKAMU
MHBECTUIIMOHHOTO MPOEKTA.

ITonatus gunancoBoro pucka. KomuuecTBeHHas OLEHKAa JOXOJHOCTH M PHCKA IIEHHOM
OyMaru kak MaTeMaTH4ecKoe OXHJaHue U nucnepcuu 3¢ HeKTUBHOCTH LIeHHOH Oymaru. [Ipumep
UCIIOJIb30BaHUs HepaBeHCTBa UeOblleBa /sl OLIEHKH BEPOATHOCTH pa30peHUs HHBECTOPA.

Tema 3. DxoHOMHUYecKass CymHOCTh, uMHBecTuuuii. Kpurepuu ounenku 3¢¢exTuBHOCTH
HHBECTHIHOHHBIX NIPOCKTOB

OKOHOMHUYECKasl CYIIHOCTh M BUIbl MHBeCTULMH. MHBecTHIMOHHBIN mnpouecc. DUHAHCOBBIE
MHCTUTYTBl. DUHAHCOBBIE PBIHKU. Y YaCTHUKU MHBECTULMOHHOTO Ipolecca. THUIbl HHBECTOPOB.
OKOHOMHYECKAsl CYIIHOCTb, 3HaYEHHE U 1€ WHBECTUPOBaHHUA. VIHOCTpaHHbIE MHBECTUIMHU.
PexxuM QyHKIIMOHHMPOBaHUS MHOCTpaHHOTO KanuTana B Poccun. bromkerHoe GpuHancupoBaHue,
camMo(pMHAHCHPOBAaHME, AaKIIMOHUPOBaHME. MeToabpl M0NroBoro (GuHaHCHpoBaHUS. BHemHue
¢duHaHCOBBIE PBIHKU. JlonTOocpouHOe KpeauToBaHue. JIN3UHT, BUIbI M peumylnecTBa. [IpoekTHoe
¢unaHcupoBanue. BenuypHoe punancupoBanue. oTeuHoe KpeJuTOBaHUE.

[ToHsATHE MHBECTUIIMOHHOTO TIPOEKTA, COJepkKaHue, Kinaccudukaiys, ¢assl pazsutus. Kpurepuun
orneHkH (Tokazarenu) S(PGEeKTUBHOCTH WHBECTHIIMOHHOTO IPOEKTA: YHCTOE COBPEMEHHOE
3HayeHne NPV (net present value); »ddexTHBHas cTaBKa, BHYTPEHHSS 3(PQPEKTUBHOCTS,
BHYTpEeHHSIs1 HOpMma jgoxonHoctu (internal rate of return, IRR); cpox (Bpemsi) oxymaemMocTu
UHBeCTUIIMOHHOTO TpoekTa (discount payback period, DPP); Hopma peHTabenbHOCTH, MHIEKC
JIOXOJIHOCTH MHBECTULIMOHHOTO MpoekTa (profitability index, PI). OcnoBnble ¢pynxnuu Excel u
nporpamMbl  Project 6.0 s oneHkd 3((GEKTUBHOCTH HHBECTUIMOHHOTO  IPOEKTA.
CocrodarenbHOCTh MPOEKTOB. KpuTHueckne TOYKM M aHalIW3 4YyBCTBUTEIBHOCTU. BIo/keTHas
3P PEKTUBHOCTD U COLMANIBHBIE PE3YJIbTAThl PeaIN3allii MHBECTUIIMOHHBIX TPOEKTOB.
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Tema 4. YnpaBienue puckaMH Ha (HHAHCOBOM pbIHKe — NOPTQeabHbIA MNOIXOI.
IocTpoenne onTUMAJBHOIO NOPTQes HEeHHbIX OyMar Npy PUCKOBAHHBIX U 0e3PHCKOBBIX
BJIO:keHUsX. 3agaua I'. MapkoBuna (H. Markowitz). 3agaua JI.Toouna (J. Tobin).

[TonsiTus punancoBoro pucka Ha GoH0BoM peiHKe. [lopTdens nennbix Oymar. OcHOBHBIE
nouatus. Oxwugaemas IOXOAHOCTh IEHHbIX Oymar. KoBapuanmoHHass W KOppEIsSUOHHAsS
MaTpuna Ui 3¢ ¢deKkTuBHOCTeH IeHHbIX Oymar. OlieHKa J0xofa M pucka mopTdens eHHbIX
Oymar. OreHka pucka nopTQens u3 He3aBUCUMBIX IIEHHBIX Oymar. JluBepcuduxamnus noprdens.
Ouenka pucka noptrdesns U3 KOPpeIHUpOBAaHHBIX LIEHHbIX Oymar. OLeHKa pHucka mopTdens u3
AHTUKOPPEJIMPOBAHHBIX [IEHHBIX Oymar.

[TocraHoBKa 3a7aun ONTHUMAJILHOTO yIpaBieHUs MopTdeneM LeHHbIX Oymar. 3amava [
Mapxkosuna (H. Markowitz) ontumusanuu nmoptdens HeHHbIX Oymar. AHaJTUTUYECKOE PELICHHUE
3a/1ayy JUIs cilydas, KOr/la HET OTPaHUYEHUMN B BUJIE HEPABEHCTB. YHCIIEHHBIE METObI PEILICHHUS
3aJa4 ONTHMM3alMU B oO0meM ciydae. [IporpammHble CpeacTBa Al pEIICHHUS 3aJadu
ONTUMM3AIMH NTOPT(hENS [eHHbIX OyMmar.

[TocTraHoBKa 3a/1auy ONITUMAIBHOTO YIPAaBJICHUs MopTdeneM meHHbx Oymar. 3amaga /1.
To6una (J. Tobin) onTuMuzanuu nopTdens HHBECTOpa B CiIydae, KOra [eHHble OyMaru pa3ouThl
Ha JIBE TPYIIbI: OE3PUCKOBBIX U PUCKOBAHHBIX IIEHHBIX OyMar. AHAJIUTUYECKOE M YUCIIEHHOE
pemienue 3anaud. [IporpaMmubie cpeacTBa IS peuieHus 3agaud ontumusanuu. [lonstue Gera
BKJIaJla j-OM IICHHOW OyMaru OTHOCHTENBHO onTHMaibHOTO moprtdens. [Tpumepsr pacuera
koad¢unmentos llapna V.®. (Sharpe W.F.)

Cratuctuka ¢uHAHCOBOTO phiHKA. [IpsAMoil MeTon pacuera CTAaTHCTUYECKHX

XapakTepucTuK 1eHHbIX Oymar. Muaekc Jloy-Jl>xoHca. Meton Bexyuiero dakropa s pacuera
CTaTUCTHYECKUX XaPAKTEPUCTUK LIEHHBIX Oymar. PaBHOBecre Ha KOHKYPEHTHOM (HHAHCOBOM
poiHke. LleHsl paBHOBecusl Ha uaeadbHOM pbiHKe. [loHsATHE OeTa BKIada j-oil eHHOW Oymaru
OTHOCHUTEIIEHO omnTHMaiabHOro moptdens. Ilpumepsr pacdera xodddumnumentos I[llapma V.0.
(Sharpe W.F.)
OYHKIMU ~ TOCPEAHMYECKHX  CTPYKTYp Ha  (UHAHCOBOM  pBIHKE.  TpaguIlMOHHBIN
dbyHIaMeHTaNbHbI aHanu3. TpaaulMOHHBIN TeXHUYeCKHUil aHanu3 (OHIOBOrO phIHKA. MeTon
HauMEHbIINUX KBaJapaToB. COBpEMEHHbIN TeXHUYecKHil aHanu3 (onaoBoro peiHKa. CTUIb U
TaKTHKa MEeHeDKMEHTa. D) PeKTUBHOCTh pabOTHl MEHEKEPa U aHATUTUKA.

Tema 5. IIpakTnka XeA:KUPOBAHUS U YIIPaBJIeHU (PMHAHCOBBIMU PUCKAMH.

CylIHOCTh XEIDKUPOBAaHUS M IPHUHATHE pEIIEHUus O XekupoBaHHH. OleHKa
3(pPEKTUBHOCTH XE€IKUpOBaHUA. WHCTPYMEHTHI XEKMpPOBaHMS. ODK30THMUECKHE OIIMOHBI B
olepanusax XeJHKUPOBaHMUSL.

Merton (1973) npenocTaBui NepByr0 aHATUTHUECKYIO (GOpMYITY JUIsl pacyeTa CTOUMOCTH
O6aprepHoro omnuuoHa komia. 3areM B 1991-93 ronmax Paifnep m PyOuniiTeiiH, pa3BUB MoJelb
bmoka-Illoynza, pazpadboTany METOBI OLIEHKHU OMIIMOHOB BCEX KOMOMHAIIMN OAMHOYHOTO Oapbepa.
Mognens Peitnepa u Pyounmreiina (1993) snsercs pazsutuem mozenu biska-Iloynza Ha ciayvait
OapbepHBIX OIMIIMOHOB.

B 1994 1. lepman u Kanu paspaboranu mozaenb , 6a3upyoouyocs Ha OMHOMHHAIBHOM
JIepeBe, paHee UCMOIb30BABIIYIOCS JIsl JOITOCPOYHBIX aMEPUKAHCKUX OIMIIMOHOB HA aKIUH, JIJIS
OLIEHKM OapbepHbIX ONIMOHOB B YCIOBHUSX KpPUBOW BOJATHIBHOCTH (KaXIOMY TIEpHONY
COOTBETCTBYET CBOM YPOBEHb BOJIATUIHLHOCTH).

4. MaTepuaJjibl TEKYIIEro KOHTPOJISI YCIIEBAEMOCTH 00y4aloIuXCsl
4.1. B xoge peamumzanuu aucuumiuael  Bb1.B.JIB.02.02 «Ouenka pucka»
HCIOJIB3YIOTCS CJIeIyIole MeTO/Ibl TeKYIero KOHTPOJIsl YCIIeBaeMOCTH 00yYaloIINXCs:

Tema ®opmbl (METOBI)
TEKYIIET0 KOHTPOJIS
yCIIEBAEMOCTH
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Obnactu mposBieHHUsT (UHAHCOBO-IKOHOMHUYECKUX PHUCKOB U HX
OLICHKA. DBOJIONMSA HOHATUS pucka. OTHOLIEHHE K PUCKY U €ro
U3MEHECHHE.

pP3*

Metonpl OnEHUBaHHMA W MeEpbl pHUCKAa.  AHaIM3 Pa3IMYHbIX
UHCTPYMEHTOB  (DMHAHCOBOTO  pBIHKA, CpPaBHEHHUE pHUCKAa U
JOXOOHOCTH. Mepbsl M METOAbl OLIEHMBAaHUS OCHOBHBIX BHJIOB
(MHAHCOBBIX PHCKOB. AHanu3 pa3iIMuYHbIX HHCTPYMEHTOB
(buHAHCOBOTO PHIHKA, CPABHEHHUE PUCKA U TIOXOAHOCTU. Mepbl pucka.

pP3*

OKOHOMHYECKasl CYIIHOCTh MHBecTHIMH. Kpurtepun oneHku
3¢ (}EeKTUBHOCTH, OLIEHKA U YIIPaBJIEHUE PUCKAMH HHBECTHULIMOHHOTO
IIPOEKTA.

P3 *

VmpaBneHne pucKaMd Ha (UHAHCOBOM pBIHKE — TMOPTQETbHBINA
noaxoa. IlocTpoenne onTUManbHOTO MOPThENs HEHHBIX Oymar npu
PHCKOBAaHHBIX M OE3PHCKOBBIX BIOKEHMsX. 3anada [. MapkoBuma
(H. Markowitz). 3amaua J1.To6una (J. Tobin).

P3 *

[TpakThKa XeIKHUPOBAaHUS U yIpaBieHUs! (GDMHAHCOBBIMU PUCKAMH.

P3 *

4.2 MaTepuaJjbl TEKYIIEr0 KOHTPOJISI yCIIeBaeMOCTH 00y4Yarouxcs.

(3agaum)

[TonHblii mepeyeHb MaTepHaNoB TeKyllero KoHTpous conepxkurcs B DPOCe mo

NUCHUIIIINHE.

[IpuMeps! THIIOBBIX 33124

3agaua 1

OctopoxHblii uHBecTOp (opmupyer mnopTdens u3 3-X uUeHHbIX Oymar. Cpemssis

3P PeKTUBHOCTH MOpTdes U3 3-X LEHHbIX OyMmar paBHa:

ms =10x, +15X, + 25X,

rac XK — A0JIA CPpCACTB 3aTPAavYCHHBIX Ha k- Y10 ICHHYTO 6yMary.
Puck CICIIKH, onpeneneHHHﬁ KaK JUCIICpCUA €€ B(I)(beKTI/IBHOCTI/I, PpaBCH:

ITpu 3TOM mpenmnoaraeTcs, 4To BBIIOIHEHO YCIOBHE OanaHca:

V =x? +2X5 + 4%;5
X1+ X2+ Xx3=1

Haiitu ctpykrypy mnoptdens IeHHbIX Oymar Xi , X2 ,

MHUHUMAJIbHBIA PUCK. HalTH COOTBETCTBYIOIIMH MUHHMMAJbHBIA PUCK M COOTBETCTBYIOUIYIO

OKHJACMYI JTOXOOHOCTH ontuMaibHoro mnoptrdens. CpaBHUTh JIOXOJAHOCTb U PHCK

ONTUMAJILHOTO MOPT(dENs IEHHBIX OyMar co CIIyqasiMH:
- BJIOXKEHHUS BCEX CPEJCTB B Hanboee T0X0IHYIO;

- B HalIMEHee PUCKOBAHHYIO LIEHHYIO Oymary;

- CO CJIy4aceM BJIOKCHHA BCEX CPCACTB PaBHBIMHU MOPUHUSAMHU BO BCC ICHHBLIC 6YMal"I/I.

Bocmnonb3oBatbes Gynkimsivu Excel

X3, O6CCHC‘-II/IBaIOIlIy'IO
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3amgaya 2. Awnanus crpsga WTI-Heating Oil.

Jlaubl 1Ba pEOUEPCHBIX KOHTpaKTa, oOpainatomuxcs Ha oupxxe CME/NYMEX:
e Hedts WTI (kox CL)
e wmasyt — heating oil (xox HO)
Crienuukanuu KOHTPaKTOB MIPUBEICHBI Ha calite Oupxu CME:
http://www.cmegroup.com/trading/energy/

B ¢aiine WTI&HO mnpuBeneHbl HTOrM TOpros 1o naHHbM KoHTpakTam (Mcrounuk Bloomberg):

Kpartkoe i
P Onucanue KomMmenTapnii
Ha3BaHHe
Juist koTpakta CL neHsl ykazansl B § 3a 1
. dappeJasb
PX_LAST Ilena mocnenuei caenku
- quist kouTpakta HO niens! yka3ansl B neHTax $ 3a
1 rajjion

[IpenmonaraeM, 94To CIP3T CTOUTCS CIEAYIOMIMM O0pa3oM — OJHOBPEMEHHO OTKPBIBAIOTCS NIBE
MIPOTUBOIIOJIOKHBIC ITO3UIUK OJIMHAKOBOTO 00beMa:

—  buy WTI — 06wem 1 min.$;
— sell HO — o6bem 1 miH.$.

Koukpemnoe konuuecmeo KOHMpPAKmos Onsi OMKPbIMUs NOZUYUIL MOXCHO onpedeiums nymem Oerenus 1 man.$ na
MEKYUYIO YeHy KOHMPAKmos (6epoamHo, NOAYYUMCsL Heyeloe YUCTO, €20 MONCHO OKPY2Iumby O0Jis HPOCMOMmblL paciemos).

Heo0Oxomumo:
®  MPOAHATU3UPOBATH IUHAMUKY CIIPIAA;

® paccuHTaTh MMoKazarenb VaR crp370Boii cTpaTeruu — METOJ] HCTOPHYECKOTO MOJICITMPOBAHHS
(xBaHTWIB 99%, TOpU30HT | JIeHb, rTyOrHA BEIOOPKH 1 TO1).

3amaua 3

CpaBuuThb aBe akmum: [TAO «Mutep PAO»_m_TTAO «Poccétr»_I10 CAeAVIOIIMM NapaMmeTpaM
M C1eJ1aTh BbIBOJBI:

— ypoBeHb pHcKa (nokazatenb VaR), CpaBHUTH C aHAJIOTHYHBIM ITOKa3aTeeM A5 POHIOBBIX
MHJIEKCOB;

—  JIMKBHJHOCTH Ha (DOH/IOBOM PBIHKE;

— nukBuUAHOCTH phiHKa PEIIO;

—  HEYHUCIJICHHbIE XapaKTEPUCTHKH (KOTUPOBAJIBHBII CITUCOK, BO3MOKHOCTh Peh)HAHCUPOBAHHUS
uyepe3 LUb P®D, pefiTuar samuteHTa);

— CpaBHEHHE JIMHAMUKHU aKIui ¢ QOHIOBEIMH UHJIEKCAMH (TTOCTAPATHCS HAUTH PUYWHBI,
CZeNaTh BBIBOBI).

3amaua 4. (3agaua I'. Mapkoswura)
NuBecrop popmupyet nmoprdensd u3 3-x 1eHHbIX Oymar. CpeaHsis J0X0IHOCTh mopTdens

U3 3-X LEHHBIX OyMmar paBHa:

m =10x, +15X, + 25X,

rac xk — A0JIA CPpCACTB 3aTPAavYCHHBIX Ha k- Y10 ICHHYTO 6yMary.
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Puck cnenku, onpeneneHHbli kak gucrepcus ee 3p(HeKTHBHOCTH, PAaBEH:

V = X2 +2X5 + 4x;5

[Ipu sTOM mpeanonaraeTcs, YTO BHIIOIHEHO yclIoBUE OanaHca:

X1+ X2 + Xa=1

Haiitu ctpykrypy moptdens meHHbIX Oymar Xi |, X2 X3, 00ecreunBaronIyIo
MUHHUMAQJIbHBIA PHUCK TpH (PUKCHpOBaHHON moxomHocTH mopTdens m = 10, 15, 20, 25 u
BBITNIOJTHEHUH yclioBue OanaHca. HaliT cooTBeTCTBYIONINIT MUHUMAIBHBINA PHUCK.

Hns aToro

YKCIeHHBIMA METOJAaMH TPOM3BECTH pacueT ONTUMAIBHOTO MOpT(hens HHBECTOpa C
noMoIel0 nporpamMbl ontuMu3anuu Excel «llouck pemenus». PaccMOTpeTh  HECKOJBKO

BapHAHTOB J0XOJHOCTU mopTderns. OnpeaenuTs pUck ONTUMAIBHOTO TOPTQENS HHBECTOpa

2
OnpenenuTs CTPYyKTYpPy X1, X2, X3u puck 6° =V onTumansHOro nmoprdens MHBECTOPa

JUIS 9€ThIpeX 3Ha4YeHHi moxoaHoct m = 10, 15, 20, 25. noptdens

2
[TocTpouTh rpauKy 3aBUCHMOCTH CTPYKTYPBI X1, X2, X3u pucka G- =V noprdens or
noxoxHoctr m = 10, 15, 20, 25. onTuMaabHOTO OPTHEIIS.

PaCCMOTpeTB cnyqaﬁ, Koraa JOIIOJHUTEIBHO HCIIOJB3YHOTCA OIpaHUYCHUA B BHUIAC

nepasencts X, = 0, X, = 0,X3 >0 . Onpenenuts puck U CTPYKTYpy ONTUMAILHOTO

noptdens.
2
[TocTpouTh rpaduKy 3aBUCHMOCTH CTPYKTYPBI X1, X2, X3 ¥ pucka G- =V noprdens ot

JOXOAHOCTH M ONTUMATBHOTO TTOPTdENs ISt cirydast Korna X, = 0, Xy = 0, Xg = 0.

Ha ocnoBannu MOJIYYCHHBIX PE3YJIbTATOB CACIATh BBIBOJbLI O CBOMCTBAaX ONTHMAaIbHOTO

noptdens B 3aaaue [.Mapkosuiia.

3amava 5. (3amaya J].Tobuna (J. Tobin))

WNuBectop ¢opmupyer noprdensb u3 4-x HEHHBbIX OyMmar, oJHa W3 KOTOPBIX SIBISETCS
rocynapcTBeHHoOU Oe3puckoBoil Oymaroi. Cpennss sddextuBHOCTS mopTdens u3 4-X MEHHBIX
Oymar paBHa:

rae XK — momst cpect 3arpadeHHbIX Ha K- yio IIeHHYIO Oymary, B 9aCTHOCTH Xo CPEJICTB
ms = X, +13X, + 21X, + 26X,

3aTpadyeHo Ha Oe3pHCKOBYIO LIEHHYIO Oymary.
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Puck cnenku, onpeneneHHblid Kak qucnepcus 3 PeKTUBHOCTH, paBEH:
[Ipu aTOM npeanonaraeTcs, YTO BHIIOJHEHO yCIOBUE OanaHca:
2 2 2
V =X] + 2X5 +4X35

Haiitu ctpyktypy noptdens ueHHsix Oymar, 00ecreunBaonlyt0 MUHUMAIbHBIA PUCK NTPU

Xo + X +X, + X3 =1
¢duKcupoBaHHOM 10X0HOCTH. HaliTH COOTBETCTBYIOUINI MUHUMAIIBHBIN PUCK.

Hns aToro

[Toctpouts anamutuyeckoe pemenue 3amgaun [[.ToOuna. Iloctpouth rpaduku
3aBHCUMOCTH CTPYKTYPBI Xo, X1, X2, X3 U pHUCKa O mopTdens ot xeraeMoi (HuKCUpOBaHHOMN)
noxogHocTH M (1<M<26) onTHMaabHOro mopTdes.

UKCIeHHBIMA METOJaMH TMPOU3BECTH PACYET ONTHMAJIBHOTO MOPTQENs HMHBECTOpa C
noMomeio mporpammsl ontummsanuu Excel «llouck pemenus ». OnpeneauTs CTpYKTYpPBI Xo, X1,
X2, X3 W pHUCKa O ONTUMAJIBHOIO Nnoprdesns uHBeCcTopa. PaccMOTpeTh HECKOJIBKO BapUaHTOB
noxoanoctd M (1<m<26) onrtumanbHOro moptdens. IlocTpouth rpaduKd 3aBUCHMOCTH
CTPYKTYPBI Xo, X1, X2, X3 U puUCKa G nopTdenst ot xenaeMol (GUKCHPOBAHHOM) JOXOJHOCTH M
ONTUMAJILHOTO MOpTdens.

Ha ocHOBaHuM NOJYyYEHHBIX PE3yJIbTATOB ClielaTh BBIBOABI O CBOMCTBAaX ONTHUMAaJIbHOIO

noptdens B 3anade . ToOuHa.

3anava 6. [Ipennonoxum, naHa ciaenyromas Kpusas cnot ctaBok: 1 rog — 4%, 2 rona —
8,167%, 3 roma — 12,377%. llpenmnonoxxum, umeercst 3- JIETHAS KOPIOpaTUBHAsI OOJUTAIIHS,
BBITUTAYMBAIONIAasl TOJ0BOM KymoH 9%. JloxomHocTs K morameHuio oOmwmramun — 13,5%,
JIOXOJHOCTh K TIOTAIIEHWI0 COOTBETCTBYIONIEH Ka3Hadeiickod oOmuranun — 12,0%. llena
KopropaTuBHO# oOnuranun — 89,464%. 3anaHue: paccuuTaiiTe HOMMHAIBHBIN CIPA U CIIP3]

HYHCBOﬁ BOJIaATUJIBHOCTH.

3anada 7. IIpennonoxum, peIHOYHBIE CTaBKU Ha 4 M 6 MOJIYroJ0OBBIX NEPHOJIOB PaBHBI,
COOTBETCTBEHHO, 8 1 9%.

3ananue. Haiitu ¢popBapanyto craBky Ha | rof uepes 2 roja.

3amaua 8.
AMepUKaHCKHMI OMNIMOH KOJUI Ha akUWI0O NpoJaBaeMblii mo 1ieHe 45 amep. pomiapa,
JIeCTBHUE OMIIMOHA 3aKAaHYMBAETCS POBHO uUepe3 2 Mecdlla, leHa HCrHojiHeHus paBHa 40 amep.

JI0JI1apa, a CTaBKa HEMPEPhIBHOTO HAYKMCIIEHUs IPOIIEHTOB paBHa 8%. [Ipennonoxum, 4to akius
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CUMTACTCA nepeoueHeHHofzi U JUBUACHABI 110 Hel He BBINIAYMBaIOTCS. Cne,uyeT JIX UCIIOJIHUTH

3TOT OMIIHOH?

5. OueHo4YHbIe MaTEPHUAJIBI IPOMEKYTOYHON ATTECTAUM 110 JUCHUILIIIUHE
5.1. 3ayeT NPOBOAUTCH C NPUMEHEHHEM CJIeAYIOIIMX MEeTO/10B (CPEICTB):

3aueT MPOBOAUTCS C MPUMEHEHHEM MeToJAa (CpeAcTBa) MUCHMEHHON KOHTPOJIBHOMN
paboTbl. MokeT mpoBOUTHCS ¢ Ucnoiab3oBanuem JOT.

5.2. OueHo4Hble MaTEepUAJIbI IPOMEKYTOYHOH ATTECTALUHN

KOHTPOJISI 3a5IBJICHHOTO
koma mo TH BOJl u
OTPaXKAIOIIUX
PE3yNbTaThI
TaMO>KEHHOTO
KOHTPOJIS

Y HaBBIKAMU
odopmiieHus
npoduieit puckoB B
JeSITeIbHOCTH
TaMO>KCHHBIX OpraHOB
TP IPUHATHH
pelIeHuUs O
MIPOBEICHUH
TaMO>KEHHOTO
KOHTPOJISI

JACATCIIBHOCTH TaMOXCHHBIX
OpraHOB IIpHU NPHUHATHUHN PCHICHUSA
O IPOBCACHUHU TaAMOKCHHOI'O
KOHTPOJIA

Kommonent [TpomeKyTOUHBIN/KITIOYEBOI Kpurepuit onenuBanus

KOMIICTCHIIUN HUHIUKATOP OLICHUBAHUS
[TKc-2.2 Bnageer nHaBbikamu odopmienus | O0ydaromuiics 0OHapy Ul
Crocoben  BnanmeTs | JOKYMEHTOB, COIPOBOXKIAIOIINX | BCECTOPOHHEE, CUCTEMAaTHUECKOE U
HaBbIKaMU MIPUHSATHE PEIICHUS O TPOBEICHUH | TITyOOKO€e 3HaHHE yueOHO-
oopmienus TaMOXXEHHOTO KOHTPOJIS | IPOTPaMMHOTO MaTepHalia, YCBOWII
JIOKYMEHTOB, 3asiBieHHOro koja no TH BDJI u | B3aMMOCBS3b OCHOBHBIX MOHSATHI
COITPOBOKIAFOTIIUX OTPaKAIOIINX PE3yIbTATHI | TUCIUILUIMHBI B UX 3HAYCHUHU JIJIS
MPUHATHE DPELIEHUS O | TAMOKEHHOTO KOHTPOJIS npuobperaemoii npodeccun — 40
IIPOBEJICHUU Y HaBBIKaM¥ 0()OPMIICHUS 0asioB
TaMO>KEHHOTO npoduneit puckoB B

Tunosbie OLIECHOYHBIE MATEPHAJbI IPOMEKYTOYHON aTTeCTALMU

Bonpocsl Ans NOAFOTOBKM K 3a4eTy

1. Onucath nmoHsTHE (bHHaHCOBO-BKOHOMquCKI/IX PUCKOB.

2. HCpC‘-II/ICJ'II/ITB 1 O0BSACHHUTH 00JIACTH IMPOSABJICHUA (I)I/IHaHCOBO-BKOHOMI/I‘{eCKI/IX PHUCKOB.
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3. PaccMoTpeTh MeTO/IbI OLIEHKH (PMHAHCOBO-PKOHOMUYECKHX PUCKOB.

4. JlaTp ~ ompeneleHWe  METOAWYECKHX  MPUHLIUIIOB  MPOTHO3UPOBAHUS  (PUHAHCOBO-
SKOHOMHYECKUX PUCKOB.

OnpenenuTs 5KOHOMUUYECKAs CYIHOCTh NHBECTULIMH.

CdhopmynupoBaTh MOHIATHE HHBECTUIIHOHHOTO TIPOEKTA.

CucremMaTu3npoBaTh HHCTPYMEHTHI (PMHAHCOBOTO PHIHKA.

Onucatb GOHIOBBIN PHIHOK.

© © N o o

[TepBryHbIe LIeHHBIE OyMarH.

10.BropuuHbie 1IeHHbIE OyMaru.

11.leiicTByromue auia (POHIOBOTO PhIHKA.

12.®unancossle BeruncaeHus. IlonaTus uarepeca (MIpOLEHTHOM CTaBKU), JUCKOHTA U TUCKOHT —
dakTopa.

13.PacdeT KpeauTOBaHUS 110 CXEME MPOCTHIX MPOIIEHTOB.

14.Pacuet kpe1uTOBaHUS 110 CXEME CJIOKHBIX IPOLIEHTOB.

15.CpaBHeHHE KPeTUTOBAHUS IO CXEME MPOCTHIX U CI0KHBIX MPOLIEHTOB.

16.PacyeT KpeIUTOBaHMS 110 CXEME CMEIIaHHBIX (KOMOMHHUPOBAHHBIX ) IPOIICHTOB.

17.PacyeT TUCKOHTHUPOBAHMS IO CXEME MIPOCTHIX MPOIICHTOB.

18.PacueT TMCKOHTUPOBAHUS 110 CXEME CIIOKHBIX TPOLEHTOB. JIUCKOHT — (pakTop.

19.9¢dexTuBHaAs cTaBKa PUHAHCOBO CAETKU.

20.HenpepsiBHas cTaBKa (cuiia pocTa).

21.HenpepbIBHBIN AUCKOHT.

22.0OHOHANpaBICHHBIC TOTOKH I1aTexeil. OCHOBHBIC TIOHATHS U CBSI3U MEX/1y HUMHU.

23.DuHaHCOBas peHTa (AaHHYUTET) IOCTHYMEPAHIO.

24.®duHaHCcOBas peHTa (AHHYUTET) IPEHyMEepaH/Io.

25.Pacuet ¢puHAHCOBOM PEHTHI (AHHYUTETA) 10 HEMPEPHIBHOM cXxeMe.

26./IBycTOpOoHHUE MMOTOKHU TUTaTekeil. OCHOBHBIEC TOHATHUS M CBS3H MEXKILy HUMH.

27.2¢pexTrBHAs CTaBKa MOTOKA TUIATEXKEH.

28.0¢pexTrBHAsA CTaBKa KpeaAUTa.

29.CpaBHeHHE aHHYUTETHOH (paBHBIMU IUIaTeKaMH ) U 11 HepeHIUPOBAHHOM CXEMBbI ITOTaIleHUs
kpeauta. [lapagokc 3pPpexTuBHOM NMPOLIEHTHOM CTaBKH KpeauTa.

30.Y4er BepOsSTHOCTHBIX XapaKTEPUCTHUK MTOTOKOB IIIaTEXKEH

31.duHaHCOBBIE BRIYUCICHUS 110 LIEHHBIM Oymaram. OreHKa oO0Juraiuii ¢ HyJeBbIM KYITOHOM.

32.0uenka obnuranuii ¢ GUKCHPOBaHHON KYIIOHHOH CTaBKOIA.

33.0menHKa 6eccpOYHBIX OOUTAITNH ¢ TTOCTOSTHHBIM JIOXOJIOM.

34.01eHKa OOBIKHOBEHHBIX aKIHA.
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35.01eHKa aKkIuii ¢ paBHOMEPHO Bo3pacTaomumMu quBuaeHaamMu. @opmyna ['oprona.

36.@opmyna MoawIbstHU TS OTICHKHU aKITUH.

37.uBectuniuu. Buasl HHBECTUIIUH.

38.Kpurepun oueHkud 3((eKTHBHOCTH HHBECTULMOHHBIX IPOEKTOB: YHCTOE COBPEMEHHOE
3nayenue NPV, s dextuBnas craBka (BHyTpeHHss 3 dexruBHocts) IRR, cpok okymaemoctu
Pb , HopMma (MHIEKC) peHTa0eIbHOCTH HHBECTUITMOHHOTO TIpoekTa H.

39.®uHaHCcOBBIN pUCK. OCHOBHBIC TIOHSATHS.

40.Mcnonp3oBaHKe HepaBeHCTBa YeObleBa A1 OLIEHKH PUCKOBAaHHOCTH (PMHAHCOBOM ONEpaLinu.

41.XenxxupoBaHue.

42 Iloprdens neHHbIX Oymar. OCHOBHBIC TIOHSTHSL.

43.0nenHka pucka noptdens eHHbIX Oymar.

44.0Onenka pucka noptdens u3 He3aBUCUMBIX IIeHHBIX Oymar. J[uBepcudukanus noprdens.

45.0neHka pucka noptdens u3 KOppeIupoBaHHBIX LIEHHBIX OyMmar.

46.0uenka pucka nopTdens U3 aHTUKOPPETUPOBAHHBIX IIEHHBIX OyMar.

47.ITocTpoeHne ONTUMAIbHOIO MOPT(HENs LEHHbIX OyMar Ipu pUCKOBaHHBIX BIOXKEHUAX. 3ajaua
I".MapkoBuria.

48.ITocTpoeHHE ONTUMAIBLHOTO MOPTQENs LEHHBIX OyMar Mpu PHCKOBAHHBIX U OE3PHCKOBBIX
BIOkeHMX. 3angada /1. ToOuHa.

49.Metobl pacyeTa MPeMHUH 3a OIMIIHOH.

50.Craructika pUHAHCOBOTO PBHIHKA.

S51.IIpsamoit Meron pacyeTa CTaTUCTUYECKUX XapaKTepUCTHK LeHHbIX Oymar. Munekc Jloy-
JIxoHca.

52.Meton Bemymiero (akropa s pacueTa CTaTHCTUYECKUX XapaKTEPUCTHK IIEHHBIX OyMar.

53.PaBHOBecHe Ha KOHKYPEHTHOM (PMHAHCOBOM PBIHKE.

54.11eHbl paBHOBECHSI HA MJI€AJIbHOM PBIHKE.

55.CTparerus 1 TaKTUKa MHBECTULIMOHHOI'O MEHEI)KMEHTA.

56.DyHKIMY TOCPETHIUYECKUX CTPYKTYp Ha (HMHAHCOBOM PBIHKE.

57. TpaguuuoHHBIH GyHIaAMEHTATBHBIA aHAIIN3.

58.TpaauIMOHHBIN TEXHUYECKHH aHan3 (POHOBOTO PHIHKA.

59.CoBpeMeHHBIN TEXHUYECKUH aHanu3 (POHTOBOTO PHIHKA.

60.CTuib 1 TakTHKa MEHEDKMEHTa. DPPEKTUBHOCTh pabOTH MEHEKEPa M aHAIUTHKA.

5.3. Ioka3zaTteu W KPUTEPUH OLECHMBAHUS TEKYIUMX H IPOMEKYTOYHBIX (PopM
KOHTPOJIs
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OneHo4yHnlie
cpeacTBa

IToxa3zaTen oneHKH

Kpurepuu oueHkn

Penrenue 3anau

CryneHTsl osty4aroT GopMyJIupOBKY
IpOOJIEMHON CUTYallUU
npodeCCHOHATIBHOMN 1A TeIbHOCTH, IS
KOTOPOM HYKHO HAalTH PELICHHUS C
HO3ULIHUN YYaCTHUKOB CUTYAIUH.
OrneHnBaOTCs MPUMEHEHNUE METO/IOB
peleHust poOJEeMHBIX CUTYalUH,
CIIOCOOHOCTh aHAJIN3UPOBATh
AJIEMEHTHI CUTYallH, HAaBBIKH,
HE00XoauMBbIe 1715 TPO(hecCHOHATEHON
JeSITETIbHOCTH.

[TostHOTa pacKPBITUS TEMBI
3a7aHus U BaJcHUE
TEPMHHOJIOTHCH, OTBETHI Ha
JIOTIOTHUTEILHBIC BOTIPOCHI — IO
5 0aos.

3auer

DK3aMeH HalleJIeH Ha KOMIUIEKCHYIO
IPOBEPKY OCBOCHHS JUCIUILIHHBL
DK3aMeH IPOBOJIUTCS B yCTHOU opme
1o Onieram, B KOTOPBIX COJEPIKATCS
BOIIPOCHI IT0 BCEM T€MaM Kypca.
OOyuatoiemycs 1aéres BpeMs Ha
noaroToBKy. OLEeHUBAETCS BIIAJICHUE
MaTepualioM, €ro CHCTEMHOE OCBOCHHUE,
CHOCOOHOCTH PUMEHSATH HY)KHBIC

OO6yuaromuiicss 00HapyKUI
BCECTOPOHHEE,
CHCTEMaTH4YeCKOe U IIyOOKOe
3HaHUE YU4EOHO-TIPOTrPaAMMHOTO
Marepuaia, yCBOMJI B3aUMOCBSI3b
OCHOBHBIX TTOHSATHUI
JTUCIUIUIMHBI B UX 3HAYCHUU JIJIS
npuoOpeTaeMoii mpodeccun —
40 6asoB .

3HAHUS, HABBIKUA M YMCHUSI IPU
aHaym3e MPOOJIEMHBIX CUTyallui 1
pELICHUHU MPAKTHYCCKUX 38 JaHUIA.

5.4. lllkana nepeBo/a OlleHKH U3 MHOT00ANIbHOM CHCTEMbI B CHCTEMY 3a4yeTa

Kpurepun onieHKM 0TBETa Ha BOIIPOCHI HA 3a4€ETE:

«3auTeHO» CTABUTCS B TOM CIydae, €ClIU CTYyJEHT POJEMOHCTPUPYET 3HAHNE OCHOBHBIX
MOHSITHH, OTHOCAIIMXCS K U3y4aeMOW JTUCLUUIUIMHE, IPAaBUIBHO OTBETUTH, IO KpailHEW Mepe, Ha
OUH I[OHOJIHI/ITGJ'II)HI)II\/'I BOIIPOC, B COCTOSAHWH BBIIIOJHHUTL HNPAKTHUYCCKOC I[GflCTBI/IfI. OTtBeT
JIOJKEH OBITh JIOTHUHBIM U MOCJIEA0BATENbHBIM, JINOO CTYAEHT CIIOCOOEH YTOUHUTH COJIEpKaHue
OTBETa

«He 3aureHo» cTaBUTCS B TOM ClIy4ae, €CIIU CTYJEHT HE JEMOHCTPUPYET 3HAHUE OCHOBHBIX
HOHSITI/Iﬁ, OTHOCAIIINXCA K I/I3y‘~IaeMOI\/’I JUCHUIIIIMHE, HE OTBE€UYACT HU HAa OJUH I[OHOJIHI/ITCJIBHBIﬁ
BOIIPOC, M M3JIOKEHUE OTBETA HAa BOIPOC HE MOCJIENOBATEIbHOE M He jorumuHoe. Ilpu 3tom,
CTYACHT HC B COCTOSHHHU BBITTIOJHUTD ITPAKTHUICCKOC I[CI\/’ICTBI/ISI.

Ikana oneHNBaHUSA

OreHka pe3y/nbTaTOB MPOU3BOIUTCS HA OCHOBE OaiibHO-pedTHHroBo# cuctemsl (BPC).
HcnonwsizoBanue BPC ocymiecTBisieTcs B cOOTBETCTBUH € Iprka3zoM oT 06 ceHTsi0ps 2019 1. Ne306
«O npruMeHeHNnH 0aTbHO-PEUTUHTOBON CHCTEMBbI OLIEHKU 3HAHUN 00yYaroIuXCs».

Cxema pacyeToB cHOpMHpPOBaHA B COOTBETCTBHHU C y4E€OHBIM IUTAHOM HAMpPaBIICHHUSI,
COIJIACOBaHA C PYKOBOJUTENIEM HAayYHO-00pa30BaTEIbHOTO HAIMPABICHHUS, YTBEpXK/IEeHa JEKaHOM
dakynpTeTa.

Cxema pacyeToB JOBOJIUTCS 1O CBEIEHUS CTYIEHTOB Ha IIEPBOM 3aHATUU 110 JAAHHOMN
JTUCIIUIUIMHE, SBJSETCS COCTAaBHOM 4YacThio paboyeil mporpaMMbl JUCHUIUIMHBI U COJIEPIKUT
UH(OPMALIMIO MO0 W3YYEHUIO JUCLUILIUHBI, YKa3aHHYI0 B [lonoxennn o GaibHO-peHTHHIOBOM
cucreMe orieHkH 3HaHui oOy4varoruxcs B PAHXwul 'C.
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B coorBercTBUM ¢  OaJUIbHO-PEHTHHIOBOM  CHUCTEMOHl  MaKCHMalbHO-pacueTHOE
KOJIMUECTBO 0aiioB 3a cemectp coctanisieT 100, U3 HUX B paMKax AUCHUILTMHBI OTBOJUTCS:

40 6anoB - Ha IPOMEKYTOUHYIO aTTECTAIIUIO

40 GatoB - Ha pabOTy HA MPAKTHYECKUX 3aHATHUIX

20 6aIoB - Ha OCEIAEMOCTb 3aHATHH

B ciyuae ecnu cTyAeHT B TeueHHE ceMecTpa He HaOMpaeT MUHUMAJIbHOE YHUCIIO OalioB,
HeoOXoauMoe sl cJayd  MPOMEXKYTOYHOM —aTTecTalMd, TO OH MOXeT 3apadoTaTh
JOTIOTHUTEJIbHBIE Oauibl, OTPabOTaB COOTBETCTBYIOIIME pa3/eiibl NUCHUIUIMHBI, MOJIYYUB OT
npenoaaBaresisi KOMIEHCUPYIOIINE 3aJaHusl.

51-100 GasoB - 3auer
0-50 6asoB - He3aueT

6. MeToauuyecKkue MaTepHuaJibl 10 OCBOCHUIO TUCHHUIIIMHBI

Bce 3aanus, HCIob3yeMble It KOHTPOJISE KOMIIETEHIIMN YCIIOBHO MOKHO Pa3/IeiuTh Ha
JIBE TPYIIITHL:

1) 3amaHusi, KOTOpPbIE B CUITy CBOMX OCOOEHHOCTEW MOTYT OBITh PEeaTu30BaHbI TOJBKO B
npoiiecce 00yueHus (perieHue 3a1a4)

2) 3aaHus1, KOTOPBIC OMOJTHSIOT TECOPETUUSCKHIE BOMPOCHI 3aueTa (KOHTPOJIbHAs padoTa).

BrimonHenue 3agaHuii MEpBOTO THIA SBISETCS HEOOXOIUMBIM Ui (OPMHPOBAHUS H
KOHTPOJISI psiia YMEHHUI U HaBbIKOM. [lo3TOMYy, B cllydyae HEBBINIOJHEHUS 3a/laHUN B IpoIecce
o0yuyeHMsl, UX HeoOXOAMMO «oTpaboTaTh» 10 3auyera. Bua 3amaHuii, KOoTOpble HEOOXOIUMO
BBIMTOJIHUTG JUTSL TMKBUAAINH «330JDKEHHOCTHY OIPEIEINSeTCS] B MHIANBHUIYaTbHOM TOPSIKE, C
YYETOM MPUIHH HEBBITIOTHEHUS.

[Ipouenypa Hanucanue KOHTPOJIBbHOM paboThl. KoHTpoibHAsE pabOThI OCYIIECTBIIAECTCS HA
OCHOBE BBIJIaHHBIX TIPEToAaBaTeseil 0JaHKOB BOIIPOCOB K KOHTPOJIBHON padoTe.

[Tponienypa 3auera. 3ader mpoBoaUTCS B (OpMe KOHTPOJIbHOM paboThl. KoHTposbHas
paboTa UMeeT TEOPETHUECKYIO MIIM MPAKTHYECKYIO HANIPaBICHHOCTh. Bpems HanmcaHue paboTh
1 gac 30 MuHYT.

MeToanveckue PEKOMEHIAIMH MO MOATOTOBKHA K JJEKIIUAM U CEMUHapaM

Cnucok

§ pPEKOMEH1yeMOn
HanmenoBanue 5 JIATEPATYPBI
TEeMbl WM pasjena | S OcHoBH | JlononaHu

<} Bompock! mist camornpoBepKu
TV CIIATUTHHBI g as  (Ne | TempHas
(Moy1s) 9 u3 Ne  wm3

X HepeyH | MepeyHs)

e

= 1)
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Tema 1. O6aactu 6
[IPOSIBJICHUS
¢uHaHCOBO-
DKOHOMHUYECKHUX
PHUCKOB U MX OILICHKA

@®uHaHCOBbIE BbruucieHus. [lonsaTus
HUHTepeca (MPOIEHTHON CTaBKH),
JUCKOHTA U JUCKOHT — (haKTopa.
CpaBHeHHE KPETUTOBAHUS IO CXEME
MPOCTBIX M CIIOKHBIX TPOIICHTOB.
Pacuer kpeauToBaHus MO cXxeMe
CMeIIaHHbIX (KOMOMHHPOBAHHBIX )
MPOLIEHTOB.

PacueTr AMCKOHTHPOBaHUS IO CXEME
MPOCTHIX MPOIIEHTOB.

PacueTr AMCKOHTHPOBaHUS IO CXEME
CJIOXHBIX MPOLIEHTOB. J[UCKOHT —
dakrop.

DddexTrBHas cTaBKa (UHAHCOBOH
CHEIIKH.

HenpepsiBHast cTaBka (cuja pocra).
HenpepsIBHBIN JUCKOHT.
OpHoHanpaBlieHHBIE TOTOKH
maTesxxeil. OCHOBHBIC TTOHATHUSA U
CBSI3M MEX1y HUMH.

®duHaHcoOBas peHTa (AHHYUTET)
JIByCTOpOHHUE MOTOKH TIIATEXKEH.
OCHOBHBIE TIOHSATHS U CBSI3U MEXKIY
HUMU.

DddexTuBHAS CTaBKA TOTOKA
IJIaTEXKEH.

DddexTuBHAS CTaBKA KPESIUTA.
CpaBHEHHE aHHYUTETHOH (paBHBIMU
aTexxamu) u

T hepeHIIMPOBAHHON CXEMBI
noramenus kpeaura. [lapagokc

53¢ (heKTUBHON POIIEHTHON CTaBKU
KpeauTa.

VY4er BepOSITHOCTHBIX
XapaKTEePUCTUK IMOTOKOB TIIATEIKEH.
ToBapsl pUHAHCOBOTO PHIHKA.
DOHIOBBIN PHIHOK.

Omnenka oOnuraiuii.

OneHka OOBIKHOBCHHBIX AKITHH.
OreHka akiui ¢ paBHOMEPHO
BO3PACTAIOIMIUMH TUBUICH/IAMH.
®opmyina ['oprona.

dopmya MoaunbsiHA TSI OIIEHKH
aKIUH.

Tema 2.7
OKOHOMUYECKAs
CYIIIHOCTh
WHBECTHULIMI.
Kpurepun  onenku
3¢ (HEeKTHBHOCTH
WHBECTUIIMOHHBIX
MIPOEKTOB

1-3

1-3

DKOHOMMHYECKAs CYIIHOCTb
WHBECTULIMM.

[ToHsITHE NHBECTUIIMOHHOTO TPOEKTA
HNuBectuniun. Buasl nHBECTUIINH.
Kputepun onenku s¢ddexTuBHOCTH
MHBECTULMOHHBIX MPOEKTOB: YUCTOE
COBPEMEHHOE 3HaueHue NPV,
¢ ¢eKTHBHAs CTaBKa (BHYTPEHHSS
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3¢ (HEeKTHBHOCTB ) IRR, CPOK
okynaemMocTd Pb , Hopma (MHIEKC)
peHTa0CTHPHOCTH HMHBECTUIIMOHHOTO

npoekta H.
Tema 3. Ouenka u | 7 1-3 1-3 @unaHcoBbli  puck.  OCHOBHbIE
yIpaBlieHUE MOHSTHSL.
pUCKamMu Hcnonb3oBanue HEpaBEHCTBA
WHBECTUIIHOHHOTO YeOnbimena JUISE OLICHKH
MIPOCKTA. PUCKOBaHHOCTH ¢duHaHCOBOM
DuHAHCOBbIE PUCKU orepanuu.
XeJUKUPOBaHUE.
Tema 4. Iloprdens | 10 1-3 1-3 [TepBruuHBIC ICHHBIC OyMary.
LEHHBIX Oymar. Bropuunsie 1ieHHbIE OyMary.
[Toctpoenue JeticTByromue numa GoHI0BOTO
ONITUMAIILHOTO pBIHKA.
noptdenst  LEeHHBIX [Toprdens neHHpIx Oymar.
Oymar npu OCHOBHBIE TIOHSITHS.
PUCKOBAaHHBIX u OneHka pucka nopTQens LHEeHHbIX
0E3pUCKOBBIX Oymar.
BJIOXKEHHUAX. 3ajaya OueHka pucka noptdens u3
I Mapxosuna (H. HE3aBHCHUMBIX LIEHHBIX Oymar.
Markowitz). 3amaua Jusepcuduxarus noptdens.
J.To6una (J. Tobin) Omenka prucka mopTdens u3
KOPpEIHPOBAHHBIX IIEHHBIX OyMmar.
Omenka prucka mopTdens u3
AHTHUKOPPEIMPOBAHHBIX [IEHHBIX
Oymar.
[TocTpoeHne onTUMaIbLHOTO
nopt¢ens eHHbIX OyMar npu
PHCKOBAaHHBIX BJIOKEHMSX. 3a/1auya
I''Mapkosuria.
[TocTpoeHne onTUMaIbLHOTO
nopt¢ens eHHbIX OyMar npu
PHCKOBAaHHBIX U OE3PUCKOBBIX
BIIOKeHMsX. 3amada J1. TobuHa.
Mertobl pacueTa mpeMuu 3a
OTIIIHOH.
Tema 5.16 1-3 1-3 CraTtucTuka (PMHaHCOBOT'O PBHIHKA.
[Iporuo3zupoBanue IIpsimo#t meTox1 pacuera
¢uHaHCOBO- CTaTUCTHUYECKUX XaPAKTEPUCTUK
3KOHOMHYECKUX neHHubix Oymar. Uanekc Jloy-
PHCKOB U ux JlxoHca.
CTaTUCTHKA Merton Beaymiero gaxropa s

pacuera CTaTUCTUYECKUX
XapaKTepUCTHK LIEHHBIX OyMmar.
PaBHOBecue Ha KOHKYPEHTHOM
(UHAHCOBOM pBIHKE.

I{ensl paBHOBECHS HA UACATLHOM
PBIHKE.

Crparerust v TakTHKa
MHBECTUIIMOHHOTO MEHEJDKMEHTA.
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OyHKIUY TOCPEAHUYECKUX
CTPYKTYp Ha (MHAHCOBOM pbIHKE.
TpaauunoHHBIA (QyHIaMEHTATbHBIN
aHaJIN3.

TpaaguuHOHHBIA TEXHUYECKUN
aHasu3 (OHIOBOTO PHIHKA.
CoBpeMeHHbIN TEXHUYECKUI aHAIN3
(OHIOBOTO PHIHKA.

CTuiib ¥ TaKTHKA MEHEHKMEHTA.
DddekTHBHOCTh pabOTHl MEHEHKEPa
Y aHAJIUTHKA.

Hroro o | 36
JNIUCLUATUINHE

ATTGCT&HHOHHOG HCIIBITAHUEC ITPOBOAUTCA IMPEIIOAAaBaTCICM WA 3K3aM€HaHHOHHOﬁ KOMHUCCHEH
JUISL OLICHUBAHUS CTETICHH M YPOBHS JOCTHIKEHUS Pe3yabTaToB oOydeHHs. [Ipu mpoxoxaeHuu
ATTCCTAIMOHHOI'O MCHBITAHHUA CTYACHTHI JOJIKHBI UMCTH IIPpU cebe 3auéTHBIE KHHKKH, KOTOPBIC
OHM Tepell HAYaJIOM AaTTECTAllMOHHOTO WCIBITAaHUS MPEIbSBISIOT IPENOJaBaTeNI0 WIN
3K3aMeHaHI/IOHHOI7I KOMUCCHH. HpI/I MMPOBCACHUHN ATTCCTAIMOHHOI'O0 UCHBITAHUA HEC OOIYCKACTCA
HaJIMYUE Yy CTYJICHTOB IIOCTOPOHHHX OOBEKTOB M TEXHMYECKUX YCTPOMCTB, CIHOCOOHBIX
3aTPYAHUTH (CAENaTh HEBO3MOXHOH) OOBEKTHBHYIO OIEHKY pE3YJIbTAaTOB aTTECTAIIHOHHOTO
UCIIBITaHHA, B T.4. B YaCTH CAMOCTOSITEIILHOTO BBINOJIHEHUS 33/1aHus (TIOATOTOBKU K OTBETY Ha
BOIIPOC) CTYJIEHTOM.

7. YueOHasi JuTepaTypa u pecypchbl HHPOPMANMOHHO-TEJEKOMMYHHKAIMOHHOI ceTH
«HTepHeT»
7.1. OcHOBHas1 JIMTepaTypa.

1. bangun, KouctantuH BacunbeBud. VYmpaBieHue pucCKaMd B HHHOBAIMOHHO-
WHBECTUIIMOHHOM JIEATELHOCTH MIPEANPUITHS [ DNEKTPOHHBIN pecypce] : yued. mocobue /
K. B. bammun, U. . Tlepenepsies, P. C. ['omnos. - 3-¢ u3a. - DnekTpoH. AaH. - M. : Jlamkos
n K, 2020. - 418 c. http://ibooks.ru/reading.php?productid=342620

2. KynpsisuieB, A.A. BBejcHHE B KOJHMYECTBEHHBIM PHUCK-MEHEHKMEHT [DIIEKTPOHHBIN
pecypc] : yueOnuk / A.A. Kynpsiues, A.B. PaguonoB. — Dnektpon. gaH. — CaHKT-
Ilerepoypr : CIIoI'Y, 2016. — 192 c¢. — Pexum  jgocryna:
https://e.lanbook.com/book/78092. — 3aru. ¢ skpaHa.

3. CadonoBa, T.HO. VYmpaBnenwe pucKkaMH Ha pBIHKE TPOU3BOJHBIX (UHAHCOBBIX
MHCTPYMEHTOB [DekTpoHHBINH pecypc] : moHorpadus / T.}O. CadonoBa. — DaeKTpoH.
naH. — MockBa : KpeatuBnas skonomuka, 2017. — 398 c. — Pexum pgocryna:

https://e.lanbook.com/book/115998. — 3arux. ¢ skpaHa.


http://ibooks.ru/reading.php?productid=342620
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4. ®omuH, A.W. YnpapneHue puckamu [DNeKTpOHHBIN pecypc] : yueOHoe mocobue / A.U.
®omuH. — DnekTpoH. nad. — Kemeporo : Ky3['TY umenu T.®. 'opbauesa, 2018. — 142

c. — Pexum nocryna: https://e.lanbook.com/book/115178. — 3aru. ¢ skpana.

7.2. lonoJIHUTeIbHAS JIUTepaTypa.

1. Hgnes C.B., Edppemona T.A., Jlanmmmu B.A., CrenanoBa O.A., Manaes B.H. Ynpasnenue
PBIHOYHBIMH PUCKaMH: METOJI0JIOTUs, TPaKTUKa, pekomeHnaanuu. [Ipaktudeckoe nocodue.
M.: Uzmatenpckuil noM «Pernament-Menuay. 2020. 232 c.

2. Pomxep ['mbcon. @opMupoBaHre HHBECTUIIMOHHOTO MOPTdEs [ DIEKTPOHHBIH pecypc] :
ynpaBieHue QuHancoBbiMH puckamu / ['mGcon Pomxep. — DIEKTpPOH. TEKCTOBBIE
nanusle. — M. : Anbnuna [labnumep, Ansnuna busnec byke, 2016. — 276 ¢. — 978-5-
9614-0775-4. — Pexxum noctymna: http://idp.nwipa.ru:2945/41496.html.

73. HopMaTuBHbIE NPABOBbIE JOKYMEHTHI.

Koncruryuus Poccuiickoit ®epepauuu (NpUHATa BCEHAPOAHBIM  T'OJOCOBAHUEM
12.12.1993) (c yuerom u3menenwuii) // Cobp. 3akononarenscrBa Poc. @eneparun.- 2020.- Ne 9, cr.
851.

ITonoxenne 00 oOpraHu3allMd CaMOCTOSTENBHOW pPabOThl CTYAEHTOB (heaepanbHOro
rOCyJapCTBEHHOTO OIO/DKETHOTO 00pa3oBaTeIbHOIO YUPEXKICHHS BbICHIETO 0Opa30BaHUS
«Poccuiickas akageMusi HApOJAHOIO XO3SIMCTBa M TOCYJAapCTBEHHOH ciykObl npu Ilpe3unente
Poccuiickoit @enepanumn» (B pea. npukaza PAHXul'C ot 11.05.2016 r. Ne 01-2211); [Tonoxenue
0 KypcoBO#l pabote (IIPOEKTE) BBIMOIHIEMON CTyAeHTaMHu (eAepaTbHOTO TOCYAapCTBEHHOTO
OrO/IKETHOTO 00pa30BaTeNbHOTO YUPEXKICHHs BbICIIEro oOpa3zoBaHMs «Poccuiickas akaneMus
HaApOJIHOTO XO35AHCTBa U rocyaapcTBeHHol cinyx0bl nipu [Ipesunente Poccuiickoit deneparym»

(B pexn. npukaza PAHXul'C ot 11.05.2016 1. Ne 01-2211).

7.4. UHTepHeT-pecypchl.
1. e-Library.ru [Onexrtponnslii pecypc]: Hayunas snekrponnas Oubimoreka. — URL:

http://elibrary.ru/.

2. Hayunas snekrponHas oubmmoteka «KubepJlenmnka» [Dnexrponnsiii pecypc]. — URL:

http://cyberleninka.ru/.

3. IIpaBoBas cuctema «I apant-UHTepHeT [DnekTpoHHBIN pecype]. — Pexxum goctyna: http:

Il www.garweb.ru.


http://elibrary.ru/
http://cyberleninka.ru/
http://www.realtitul.ru/
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4. IlpaBoBas cucrema «Koncynprantllmocy [DnexTpoHHBIH pecypc]. — Pexum pocryna:

http: // www.consultantru.

5. DJeKTpOHHbIE YUeOHHMKH 3JICKTPOHHO-OuOanoTeunoi cuctemsl (DBC) «Aibyke» http:/

Www.nwapa.spb.ru/index.php?page id=76

6. CraTbu u3 JKypHaI0B u CTaTUCTUYECKUX W31aHUN Her Bsro

http://www.nwapa.spb.ru/index.php?page id=76

7.5. UHbIE UCTOYHUKH
He ucnonb3yrorcs
8. MarepuaabHo-TexHn4YecKas 6a3a, ”HGPOPMALMOHHbIE TEXHOJIOTHH, TPOTrPAMMHOE
o0ecneyeHue U HH(POPMALMOHHBIE CIIPABOYHbIE CHCTEMbI
XapakTepuCcTHKHN ayIuTOPHi (IIOMELeHU, MeCT) VI IPOBeIeHUs 3aHATHI
Jns mpoBeneHus 3aHATUNA HEOOXOIUMMBI CTaHIAPTHO OOOpYIOBaHHBIE ydeOHbIE KaOWHETHI U

KOMITBIOTCPHBIC KJIACChI, COOTBECTCTBYIOIIUC CAHUTAPHBIM U CTPOUTCIIbHBIM HOPMAaM U IIpaBUJIaM.

Onucanue MaTepraIbHO-TEXHUYECKOH 0a3bl, HEOOXOAMMOI IJIsl OCYIIeCTBJICHHUS
00pa3oBaTe/ILHOIO NMPoIecca Mo JUCUUILINHE

Tabmuma 8
Ne n/mt HaumeHnoBanue
1. Crenuann3upoBaHHbIe 3aJ1bl 7Sl IPOBEACHUS JIEKLIUHI:
Crneuunanu3upoBaHHasi MeOelb U OpPrCpeiCTBa: ayIUTOPUHN
3. Texnuueckue cpeactra o0yueHus: [lepcoHalibHbIe KOMIIBIOTEPHI; KOMITBIOTEPHBIE
MIPOEKTOPHI; 3BYKOBBIE TUHAMUKH; TPOTPAMMHBIE CPEACTBA, 00ECIIEUNBAIOIINE
npocMoTp Buaeogaitios B popmarax AVI, MPEG-4, DivX, RMVB, WMV.

Ha cemuHnapckux 3aHATHSAX HCIIONIB3YETCs ClEAYIOLIee MPOorpaMMHOE o0ecTiedeHne:

- IporpamMMsl, oOecreynBaroIue 10CcTyn B ceTh MHTepHeT (Hanpumep, «Google chromey);

- IPOrpaMMBbl, IEMOHCTPALIMU BUAEO MaTepuanoB (HarpumMep, npourpsisarensb «Windows Media
Player»);

- TpOrpaMMbl ISl JEMOHCTpAIlMU W CO37aHusl Mpe3eHtanuil (Hanpumep, «Microsoft Power
Pointy);

- makeThl npukiIagHbx mporpamm SPSS/PC+, STATISTIKA,

- nporpamMmMHble komriekcel Word, TECTYHUBEPCAJI,

- mpaBoBbIe 0a3bl naHHBIX «KoHCcynpTanT+y, «'apanTy», «Komgekcey, «dTanony»

Onucanue MaTepraIbHO-TEXHUYECKOH 0a3bl, HEOOXOAMMOI U1l OCYIIeCTBJIECHHUS
00pa3oBaTeILHOIO MPoIecca Mo AMCUHUIIUHE

Ne /1t HaunmenoBauue

1. CHCI_II/IB.J'II/BI/IPOBB.HHSJI MeOemb U oprepeacTBa: ayIJuTOpHUU U KOMIIbIOTCPHBIC KJIACCHI,
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000pyNIOBaHHBIC TOCAAOYHBIMA MECTaMH (B TOM YHUCIE JJs MPOBEICHUS 3aHATHIMA
J1a00paTOPHOTO THUIIA).

Texuuueckue cpenctBa o0ydeHusi: MHOTOQYHKIMOHAJIBHBIN MYJIbTUMEIUIHBIN
KOMIUIEKC B JICKIIMOHHOW ayIUTOPUH; 3BYKOBBIE IMHAMUKH; IPOrPaMMHbIE CPEJCTBA,
00eCcreunBaKIINe TPOCMOTP BUACO(DANIIOB.

[lepcoHanbHBle  KOMITBIOTEPHI C  JOCTYIIOM K  3JCKTPOHHOMY  KaTaJiory,
MOJIHOTEKCTOBBIM  0a3aM, TOMAMUCHBIM pecypcaM U 0a3aM JaHHBIX HAYYHOU
onommnorexu C3UY PAHXul'C.

Texuuueckue cpeacrBa oOydeHus: llepcoHallbHBIE KOMITBIOTEPHI; KOMITBIOTEPHBIC
MPOEKTOPHI; 3BYKOBBIC JUHAMHKH, IPOrPAMMHBIC CpPEICTBa, OOCCIICUYMBAIOIINE
npocMoTp Buzeodaitios B popmatax AVI, MPEG-4, DivX, RMVB, WMV.




