[loKyMeHT NoAnucaH NpoCToil 3NeKTPOHHOM NOANMUCHI0
NHbopmaums o Bnagenbue:

®WO: Angpeii [iparoMmpoBuy XnyTKoB

Ll0/KHOCTb: AMPEKTOp DenepaabHpe TOCYyAAPCTBEHHOE 0K0ZKeTHOE 00pa3oBaTeibHOe

Nata nognucanng: 02.12.2024 22:38:37 yupeskIeHHe BbICIIEro 00pa3oBaHust
YHUKanbHbI MPOrpaMMHbIA KIKOY:

8807707¢583007b775f6604263028 EQGHUUGKAA AKATEMHUS HAPOJHOTI'O XO35UCTBA
UTOCYAAPCTBEHHOMU CJIYKBbI

ITPU TPE3UJIEHTE POCCUMICKOM ®EJIEPAIIUN»

Cesepo-3ananubiii THCTUTYT ynpasienus - pumuan PAHXul C
dakynbTeT 0€30MaCHOCTH M TAMOKHH
Kagenpa TaMoKeHHOTO aIMUHUCTPHUPOBAHUS

YTBEPXIEHO

Hupextop

CeBepo-3anaiHOr0 UHCTUTYTA
ynpasienus - punuana PAHXul'C
XnytkoB A L.

INPOI'PAMMA CIIEHUAJIMTETA
HNHupopMalinoHHO-aHAIUTUYECKAs IEATEIbHOCTh B TAMOYKEHHOM JIeJie

PABOYASA ITPOI'PAMMA JUCHUIIJINHBI,
peanin3zyemMoii 6e3 NpuMeHeHMsI JIEKTPOHHOT 0 (OHJIaifH) Kypca

b1.B./IB.01.02 «Ouenka pucka»
38.05.02 «TaMOXEHHOE JIEI0»

OYHas/3a049Hasl
(popma(popmor) 0b6yuenus)

I'on Habopa — 2024



ABTOpP—COCTABUTEJIb:
JlonieHT Kadepbl TAMOKEHHOTO aIMUHUCTPUPOBAHUS, K.3.H. B.A. IonsikoBa

3aBenywmmii kageapoi
TaMOXEHHOTO aIMAHUCTPUPOBAHHS, KaH. SKOH. HAyK, JOLI. A.l'. Terman

PITJI (Oyenxa pucka) onoOpeHa Ha 3aceaHuU Kapeapbl TAMOKEHHOTO aJIMUHUCTPUPOBaHus. [IpoTokon
or 15.05.2024 Ne 10



COJEPKAHUE

1. Ilepedyenb MIaHUPYEMBIX DPE3YJIbTATOB OOYUYEHHUS IO JIUCHUIUIMHE, COOTHECEHHBIX C
[UTAHUPYEMBIMU Pe3yJIbTaTaMi OCBOCHHUS 00pa30BaTEeIbHOM MPOTrpamMMbl

2. O06beM 1 MECTO AUCLMILIMHBI B CTPYKTYpe 00pa30BaTeNIbHOM POrpaMMbl
3. ConepxaHue U CTPYKTypa JUCLUITIIMHbI

4. Marepuaisl TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH 00yJaroIuXcs

5. OueHouHble MaTepUaIbl IPOMEXKYTOUHON aTTECTALUU 110 AUCLUILIIMHE

6. Metoanueckue MaTepUaibl Uil OCBOCHUS JUCIIUILINHBI

7. YueOHas nuTeparypa W pecypchl HHPOPMAIMOHHO-TEICKOMMYHHUKAIIMOHHON CETH
«nTepuer»

7.1. OcHoOBHas IUTEpaTypa

7.2. JlonoJIHUTENbHAS TUTEpaTypa

7.3. HopMaTuBHEIC PaBOBBIC JOKYMEHTHI U HHAS TIPaBOBasi HHPOpMAITUs
7.4. UHTEpHET-pECYpChI

7.5. IHBIE HCTOYHUKHU

8. MarepuanbHo-TexHu4eckass 0a3a, HMH(QOPMAIMOHHBIE TEXHOJOTHH, MPOTPAMMHOE
obecrnieueHre U HTHPOPMAITMOHHBIC CIIPABOYHBIC CUCTEMBI



4

1. IlepeveHsb MIIaHUPYEMBIX Pe3yJIbTATOB 00y4eHHUs 10 AN CHHUILIMHE (MOY.110),
COOTHECEHHBIX € IJIAHUPYEMbIMHU Pe3y/IbTATAMH OCBOCHHS NPOTrPaMMbl

1.1. Jucuummmua b1.B.JIB.01.02 «Ouenka pucka» oOeCneYrBaeT OBJIAJICHUE CIICTYIOIUMHU
KOMIIETCHIIMSIMU C YYETOM 3Tana(KOMIOHEHTA) !

Kon HaunmenoBanue Kon xomnonenta | HaumeHoBaHME KOMIIOHEHTa
KOMITETEHIIMH KOMITETCHIIH KOMITETCHIIH KOMITETCHIIUH
YK OC-1. Crnocoben  mpumensts | YK OC-1.2. Crniocoben BbIpabaThIBaTh
KPUTHYECKHI aHaJu3 CTpaTEeruto JICUCTBUH,
uHpOopMau HaIIPaBJIEHHYIO Ha
CUCTEMHBIN MOAXOMA AJis yCcTpaHEeHHe PHUCKOB
perieHus 3a/1a4 BO3HUKHOBEHHUS
000CHOBaHUSA IpOOJIEMHBIX CUTYaIUH.
COOCTBEHHOM
TPaXKTaHCKOU
MHPOBO33PEHYECKOM
TTO3UIINH.
[1Ko OC-4. Crniocoben [1Ko OC-4.1. Crnocoben OCYIIECTBIIATh
OCYILIECTBISTh BbIOOp, IIPOBEJCHHE aHaIM3a
TaMOXEHHBIN KOHTPOJIb u dbopmynupoBaHue
3a coOI0ICHHEM OCHOBHBIX TpeOoBaHMi
TaMOKEHHOTO JICACTBYIOLLETO
3aKOHOJATENHCTRA. TaMO>KEHHOTO
3akoHogarensctBa  EADC,
3aKOHOJATENIhCTBA
Poccuiickoit denepanuu,
perJaMeHTHPYIOIIETO
TOPSII0K OCYIIIECTBICHUS
TaMOXEHHOT0 KOHTPOJIsI

1.2.B pe3ynbraTe OCBOSHUS TUCIHIUINHBI Y CTYIEHTOB JOJDKHBI OBITh C(HOPMUPOBAHEI:

OT®/T® (npu HANTUUUKT
npodcranaapra)/
TPYAOBBIC WIN
npodeccruoHaIbHbIE
JEUCTBUS

Kon

KOMIIOHCHTA
KOMIICTCHIINN

Pe3ynbTarsl 00yueHus

MICHTUDUKAIMS, aHaU3
PUCKOB U BbIpabOTKA|
MEPOIIPUATHIA 1o
BO3JICHCTBUIO HA PUCK;
/lOKyMEHTHUPOBaHNE
rporecca YIPaBJICHUS
prUCKaMu B pamKax|
OTJIEIbHBIX HANpaBICHUH,
[IPOLIECCOB;
OKCIUTyaTalusi  CHUCTEMBI
YIIPaBJIEHUS PUCKAMH;
[Tonnepxanue
yCTOMYUBOIO

Onpenenenne koHTekcTa,| YK OC-1.2.

Ha ypoBHE 3HaAHMIA:

3HaTh OOIIYI0 TEPMUHOJIOTHIO B 00JACTH YIpPaBJICHUS
[PUCKaMH M aHTUKPU3HUCHOTO yrpasyieHus no BO/JI;
3HATb  COBPEMEHHBIE  NPUHLUIBI W METOJb]
(bOopMUPOBAaHUS CHCTEM YIPABJICHUS PUCKAMU IO
BOJ;

3HATH CcojepKaHUM Mpolecca YIpaBICHUsS PUCKAMH
no BDOJ[ Ha ero OCHOBHBIX 3Tanax METOJ0JIOTHIO
[poluecca yrnpaiieHus: puckamu 1o BO /[

Ha ypoBHE yMeHMii:

pazpalbaThiBaTh CHCTEMY YIPABIEHUS PUCKAMU IO
BO/1

Ha YPOBHE HABBIKOB!

HAaBBIKU IPAKTUYCCKOI'O PCIICHUS aKTYAJILHBLIX 3aJiayd




IIOCTAaBOK;

(yHKLIIMOHUPOBAHUS
CHCTEMBI yIIpaBIICHNUS
pHCKaMU;

[logrotoBka W BeIcHHUE
TOKYMEHTaluu npu
OCYIIECTBICHUN

[IEPEBO3KU T'PY30B B LEIN

B 00JIaCTH yrpaBieHus puckamu no BO/I;
[TPOrHO3UPOBAHMS IIOCIIEACTBUU IIPUHATHSA
YIIPABJIICHUYECKUX PELICHUM B KPU3UCHBIX CUTYaLMIX;

ITKo OC-4.1.

Ha ypoBHE 3HaHUMIA:

3HaTh  COBPEMECHHBIC  MPUHIMIBI W METOMbI
(hOpPMUPOBAHUS CHCTEM YIPABICHUS PUCKAMU TIO
B/,

3HaTh COACpKaHUM TIpollecca YIpaBJICHUS PUCKAMU
mo BOJl Ha ero OCHOBHBIX 3Talax METOJOJIOTHIO
[polecca yupasiieHus: puckamu 1o BO/[

Ha ypoBHE yMeHMmii:

QHATM3UPOBATH BAPUAHTHI AHTUKPU3UCHOTO
YIIPABJICHHS C IIEJIbIO TTOMCKA ONTUMAIBLHOTO
YIIPABJICHUYECKOTO PEIICHNUS;

[10JIb30BAaThCS MHCTPYMEHTAMH PUCK-MEHEIKMEHTA

Ha YPOBHE HABBIKOB!

JHABLIKM  HCIOJB30BAaHHMS  MaTEMaTUYECKHMX U
CTATUCTUYECKUX METOOB pacueTa YPOBHS PUCKOB I10
BOJ;

BBISIBJICHUS, OIICHKA W aHali3a YPOBHS PHUCKOB IO

BO/1

OO0mass  TpyAOEMKOCTh

2. O0beM U MeCTO TUCHHUILUINHBI B cTpyKTYype OIl

JUCHUIIIIMHBI ~ COCTaBJIACT 2 3a4ETHBIX CANHUIIBI 72

aKaJeMHUYeCKHX 4aca Ha O4yHOU popme 0O0ydeHuUs.



Ounas ¢popma oOyueHHS

Bun pabotsr TpynoemkocTb
B akaj. Yacax/actp Yacax

O01ast TPY/I0€MKOCTh 72/54
KonTakTHas padoTa ¢ npenojgaBareiieM 36/27
Jexuuu 12/9
[TpakTHyeckue 3aHsATUS 24/18
JIaGopaTopHBIe 3aHTHUS -/-
CamocTosiTe1bHAs1 padoTa 36/27
KonTposb
@opMBbI TEKyIIET0 KOHTPOJIS Y CTHBIN onpoc,pelieHne 3a1a4
dopma NPoMeKyTOYHOI aTTecTaumm 3auer

OOmass TPyAOEMKOCTh AWCIMIUIMHBI COCTABISACT 2 3aYETHBIX CAWHHIBI (2
aKaJIeMUYECKHX Yaca Ha 3a04HOU (opMe 00yUeHHSI.

3aounas popma 00ydeHus

Bun pabotst TpynoemkocTb
B akaa. Yacax/actp Yacax

OO01asi TPy10€eMKOCTh 72/54
KonrakTHasi padora ¢ npenojgaBarejieM 12/9
Jlekuuu 4/3
[IpakTryeckue 3aHITHS 8/6
JlaboparopHbIe 3aHATHS -/-
CamocrosiTejibHasi padoTa 56/42
KonTposs 4/3
@POpMBI TEKYIIETO KOHTPOJIS Y cTHBIN ONpoC, peleHne 3a/1a4
dopma NPpoMeKyTOUHOM aTTecTauum 3auer

Mecto aucuuninnsl B ctpykrype OII BO

Hucuunnmaa «OueHka pHCKay SBISETCS TEOPETUYECKHMM W IMPAaKTHKO-OPHEHTHPOBAHHBIM
KypCOM, B IPOLCCCC HU3YUCHHUA KOTOPOIrO CTYACHTBI 3HAKOMATCA C€ OCHOBHBIMU MCETOAAMU U
HHCTPYMCHTAMU OLICHKHW W IPOTHO3UPOBAHUSA (I)I/IHaHCOBO'G)KOHOMI/I‘IGCKI/IX PHUCKOB. «OLIGHKB. pUCKa»
OTHOCHUTCSI K YHCJIy JUCIMIUIMH 10 BBIOOPY, KOTOpasi BKJIFOUEHA B TMPOTPaMMy IO BBEIOOPY MOJATOTOBKH
CIIELMAJIMCTOB T10 HarpaBieHHI0 « TaMOXEHHOE J1eTI0».

Jucuuraa yntaercs o ouyHoi ¢opme B 9 cemecTpe, 1o 3a04HOM Gopme Ha 6 Kypce.

JII/ICIH/IHIII/IHB MOXET pPCAJIM30BLIBATECA C IMPUMCHCHUCM JUCTAHIHMOHHBIX O6pa3OBaTeJ'H)HLIX
texuosoruit. Jloctyn k cucteme JIOT ocymecTBisieTcs: KaXIbIM 00y4JaroImUMCsl CaMOCTOSITEIIBHO
¢ moboro ycrpoiicTa Ha nopraine: https://Ims.ranepa.ru. I[Taposs 1 TOTHH K TUYHOMY KaOUHETY /
POQIITIO IPEIOCTABIISETCS CTYICHTY B JIeKaHAaTe.

3. CopepikaHue U CTPYKTYPa AMCUHMIINHBI

Ounasn chopma odyuenusn

Ne n/m HaumenoBanue Tem (pa3aesion) O0beM IMCUMIIMHBI, Yac. ®opma
Bcero KonTakTHasi padora CP TEKYLIEro
KOHTPOJIsI
o0yyarommxcsi ¢




npemnoaaBarejiemM
1m0 BUaamM y‘leﬁ]—lle 3aHATHI

n/
not

ne/
00T

n3/
00T

RC
)

ycrneBaeMocTu®
%

9
NPOMEKYTOYHO
i
arrecTamuu* **

Tema 1 | O6mactu MPOSIBJICHUS
(dbrHaHCOBO-

SKOHOMHMYECKHUX PHUCKOB H
UX  OIEHKA. OBOJIOLHUA
MOHSTUS pHCKa.
OTHoLIIEHUE K PUCKY U €ro

HN3MCHCHHC.

12

P3* YO

Tema 2 | Metonbl OLIEHUBaHUA U
MEphl  pHCKa. Ananus
pa3INYHbIX HMHCTPYMEHTOB
(hMHAHCOBOTO PBIHKA,
CpaBHEHHUE pHuCKa u
JIOXOJIHOCTH. Mepsr u
METOIbI OLICHUBaHUS
OCHOBHBIX BHIOB
(DMHAHCOBBIX PHCKOB.

15

P3*YO

Tema 3 | DKoHOMHUECKAs CYIIHOCTb
WHBECTHUIIM. Kputepun
onleHKH 3¢ (HEKTUBHOCTH,
OIIEHKa M  YHOpPAaBIICHHE
pPUCKAMH MHBECTULIMOHHOTO

IMPOCKTA.

15

P3*YO

Tema 4. | YrpaBneHue pucKaMu Ha
(GUHAHCOBOM  pBIHKE  —
nopThenbHbIN MOAXO/.
ITocTtpoenue
ONTUMAIBHOTO  TOPTQens
LIEHHBIX Oymar npu
PUCKOBaHHBIX u
OE3pUCKOBBIX  BIIOKEHUSX.
3anaua I'. Mapkosuma (H.
Markowitz). 3amaua
J.To6una (J. Tobin).

18

10

P3 *YO

Tema 5 | IIpakTuka XeI)KUpOBaHUSA U
ylnpaByieHus! (pUHAHCOBBIMU

pUCKamu.

12

P3 *YO

HpOMC)KYTOLIHaH arTccranus

3a4cT

Bcero:

72

12

24

36

2* He YUYUTHIBACTCA B 06I]_[€M 00BbeMe KOJIUYESCTBA YaCOB

— P3 — pewenue 3a0au, YO- ycmuviii onpoc.




3aounan gpopma odyuenun

Ne n/m

HaunmeHoBaHue TeM (pa3eJioB)

O0beM AMCUMIJIMHBI, Yac.

Bcero

KonrakTHas padora
o0yyarommxcsi ¢
npemnoaaBarejieM

10 BUJIAM YUeOHbIX 3aHSTHI

n/ ne/ n3/ KC
40T 40T 40T P

CP

®opma
TeKylero
KOHTPOJIst
ycneBaeMocTu*
*’
MPOMEKYTOYHO
i
arrecTanuu™**

Tema 1

Obnactu IPOSIBJICHUS
¢uHaHCOBO-

YKOHOMHYECKUX PHCKOB U
UX  OLEHKA. OBOJIOLHUA
TOHSATHS pHCKa.
OTHollIEHUE K PUCKY U €r0

N3MCHCHHC.

16

12

P3* YO

Tema 2

Mertonpl orneHuBaHUA u

MEpBl  pHCKA. AHanu3
pa3IMYHBIX HHCTPYMEHTOB
¢duHAHCOBOTO PBIHKA,
CpaBHEHHE pHCcKa "
JIOXOTHOCTH. Mepsl u
METObI OLICHUBaHUSA
OCHOBHBIX BUJIOB

(MHAHCOBBIX PHCKOB.

12

10

P3*YO

Tema 3

OKOHOMHYECKAsl CYHUIHOCTb
WHBECTHULIMH. Kpurepun
OLICHKH 3P (EKTUBHOCTH,
OLlECHKa U  YIpaBJIECHUE
pUCKaMU MHBECTUIIMOHHOTO

IIPOEKTA.

16

12

P3 *YO

Tewma 4.

VnpasineHne pucKamMu Ha
(UHAHCOBOM  pBIHKE  —
nopTQeTbHBIN HOJIXOJI.
[TocTpoenue

ONTUMAIBHOTO  TOPTQEs
Oymar

PUCKOBAaHHBIX n

IICHHBIX pu
OE3PUCKOBBIX  BIIOYKEHUSX.
3amgaya I'. Mapkosuma (H.
Markowitz).

J.Tob6una (J. Tobin).

3amgauga

14

12

P3 *YO

Tema 5

HpaKTI/IKa XCIHKUPOBAHUA U

yrIpaBieHus: (GUHAHCOBBIMHU

12

10

P3 *YO




PHCKaMH.

IIpomesxyTouyHas arrecranus 3a4er

Bcero: 72 4 8 4 56

CoaeprxaHue T CHUIINHBI
Tema 1. OOgacTu nNposiBJIeHUSA (PUHAHCOBO-IKOHOMUYECKHX PHCKOB H HX OLEHKA.
JBoIOIUSA NOHATUS pucKa. OTHOLIEHNEe K PUCKY H er0 H3MeHEeHHe.

[Tonstue pucka. Kiaccudukanus puckoB. OTHomeHue k pucky. Ilpemus 3a  puck.
Teopus Ippoy-Ilparra. U3mepenue pucka. Konnenius Value-at —Risk u npyrue mepsi pucka.

[lonsTuss wuHTepeca (MPOLEHTHOM CTaBKW), IOUCKOHTa W JUCKOHT — (akTopa.

KpenuToBanue, TMCKOHTUPOBAHME U OLIEHKA Y(PPEKTUBHOIN cTaBKH (puHAHCOBOM caenku. Pacuer
KPEIUTOBAaHUSA IO CXEME€ IPOCThIX IPOLEHTOB. PacueT KpeauTOBaHMS MO CXEME CIIO0XKHBIX
npoueHToB. CpaBHEHHE KPEAUTOBAaHUS IO CXEME IPOCTBIX M CIIOKHBIX IPOLEHTOB. Pacuer
KpEJAMTOBAaHUS IO CXEMe CMENIaHHbIX (KOMOMHHMpPOBAHHBIX)  MpoleHTOB. Pacuyer
JUCKOHTHPOBAHUS IO CXEME€ IMpPOCThIX MPOIEHTOB. Pacuer AMCKOHTUPOBAHUSA IO CXEMe
CIIOKHBIX MPOIEHTOB. J[MCKOHT — QakTop. J(MCKpeTHbIe BBHIUMUCICHHS U METOAbl pacueTa B
HENPEpPhIBHOM Cllyyae, KOrja MpOLEHT KPEAUTOBAHUS WJIM JUCKOHTUPOBAHUS HAUUCISIETCS
HenpepbIBHO. DPPEeKTUBHASL CTaBKa (PMHAHCOBOM CICIIKH.
Onenka obnuranuii ¢ HylaeBbIM KynoHoM. OueHka oOiaurauuii ¢ QUKCUPOBAHHON KYIOHHOM
ctaBkod. OueHka GecCpOUHbIX OOIMralMid ¢ MOCTOSHHBIM J10X010M. OleHKa OOBIKHOBEHHBIX
akiuii. OLeHKa akiuil ¢ paBHOMEpPHO Bo3pacrammmmu auBuiaeHnamu. dopmyna ['opaona.
dopmysia MoauibsHU.

CrHoXHBIE CXeMBbl pacueToB (DMHAHCOBBIX TOTOKOB, KOT/Ia UMEIOTCS OJHOCTOPOHHHUE H
JBYCTOPOHHUE TIOTOKHU IutaTexeil. OCHOBHBIE MOHATUSA U CBA3M MEXAy HUMHU. OIHOCTOPOHHHE
NOTOKHU Iutatexeil, coBpeMenHoe PV u oyaymee FV 3nauenue. ®uHaHcoBas peHTa (aHHYUTET)
noctHymepanzo. GuHaHCOBas peHTa (aHHYUTET) mpeHymepanao. Pacuer puHAHCOBOUN pEHTHI
(aHHyHMTETa) IO HENPEPHIBHOM cxeMme. J|ByCTOpOHHME MOTOKH IUIATEXeH, YUCTOE COBPEMEHHOE
3HayeHne NPV u  uncroe Oyaymee NFV 3Hauenue, sddextuBHas crTaBka (BHYTpEHHSSA
saddextuBHocTh) IRR. DddexTruBHas craBka kpeaura. Metonbl pacuera B Excel sddexruBHoit
CTaBKU M YHUCTOE COBpeMEeHHOro 3HadyeHus NPV g moroka muarexei. BeposSTHOCTHBIN
MOJIXO/[I K OLIEHKE IOTOKOB Iarexei. PacueT 3ppexTuBHOM cTaBKM KpeauTa.

OOmme cBolicTBa (puHAHCOBOrO pblHKA. OCHOBHBIE TOBAaphl (POHIAOBOTO pBIHKA.
OO6nuranuu, axIuu, BEKCeNsd, TIOCYAapCTBEHHbIE (PUHAHCOBBIE O0053aTENbCTBA, OMIMOHBI,
¢brrouepcel, BappaHThl U T.1. [leiicTByromue iuia Ha (pOHI0BOM PBIHKE: SMUTEHTHI, HHBECTOPSI,
MOCPEAHUKH — OpOKEepCKHE KOHTOPbI, (OHJIOBbIE OUpP’KM, MHBECTHIIMOHHBIE (OHIBI, OaHKW,
OCYILECTBIISIOLINE MPOJBI)KEHUE IEHHBIX OyMar OT 3MHUTEHTOB K HHBecTopaM. Poib B
CaMOpETyJISILIMY U 00ECIIeUeHUH YCTOMYUBOCTH (DOHIOBOIO PhIHKA CIIEKYJISHTOB, apOUTpPaKepOB
U XEJKEPOB.

Tema 2. MeToabl OLEHMBAHMS W Mepbl PHUCKA. AHAJIU3 Pa3JIMYHBIX MHCTPYMEHTOB
(puHAHCOBOIO pHIHKA, CPABHEHHE PHCKA W JO0XOJAHOCTH. Mepbl M MeTOAbI OLCHUBAHUS
OCHOBHBIX BU/I0B (DMHAHCOBBIX PHCKOB.

BeposTHOCTHBIN MOAXO0/ K OLIEHKE MOTOKOB TuiaTexxel. OeHKa U yIpaBJIE€HUE PUCKAMU

HWHBCCTUIIUOHHOT'O IIPOCKTA: BCpOHTHOCTHLIﬁ nmoaxoJ K OLCHKE pHCKa HWHBCCTUIIMOHHOI'O
IMPOCKTA, My.]'II)TI/ICHeHapHHﬁ nmoaxoJa K OICHKE pHCKa, YYBCTBHUTCIBbHOCTH ToKa3aTeseh
3(1)(1)CKTI/IBHOCTI/I MHBCCTUIIMOHHOI'O IMPpOCKTa K TIapaMeTpaM; OLCHKa BCPOATHOCTU

OKYIa€MOCTH HMHBECTHUIIMOHHOTO TPOEKTA; OIICHKAa PHCKa OT BHE3AIMTHOTO IMaJICHUs JTOXOJOB.
OcHoBubie ¢yaknuu Excel m mporpammsl Project 6.0 mns omenku  3¢heKTUBHOCTH |
YIPaBJICHUS] PUCKAMU MHBECTULIMOHHOTO MPOEKTA.

[Tonstus duHancoBoro pucka. KommuecTBeHHas: OIleHKA JTOXOTHOCTH M PUCKa IICHHOU
OyMarm Kak MaTeMaTHYecKoe OXHJaHue W aucrepcuu 3(PpPeKTUBHOCTH IEHHOW OyMarw.
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[Ipumep wucnonbp3oBaHUs HepaBeHCTBa YeOblmeBa s OLEHKH BEPOSATHOCTU Pa30pEHUs
UHBECTOpA.

Tema 3. DxoHoMHYecKasi CyIIHOCTh MHBecTHlMii. Kputepuu ouenku 3¢ dekTHBHOCTH
HHBECTHIHOHHBIX NPOEKTOB

DKOHOMHUYECKasi CYHIHOCTh M BUIbl MHBeCTULMH. MHBecTHIMOHHBIN mnpouecc. DUHAHCOBbIE
UHCTUTYThl. DUHAHCOBBIC PHIHKU. YYaCTHUKU MHBECTHLIMOHHOTO Mpoliecca. THITbI HHBECTOPOB.
DKOHOMHUYECKasl CyIIHOCTb, 3HaYCHHE W L€ HWHBECTUpOBaHUA. MHOCTpaHHbIE WHBECTUIUU.
PexumM ¢yHKIMOHMPOBAaHUS MHOCTpaHHOTO KanuTtana B Poccun. BromkerHoe ¢puHancupoBanue,
camo(prHaHCHPOBAaHME, AKIIMOHUPOBaHHWE. MeToapl H0NroBoro ¢GuHaHCHpoBaHUS. BHemHue
¢uHancoBsle pbIHKUA. JlonrocpouHoe kpemuToBaHWe. JIM3MHT, BUABI WU MPEUMYIIECTBA.
[IpoexkTHOE puHaHCUpoBaHue. BenuypHoe huHancupoBanue. MnoteuHoe KpeIuToBaHHE.
[ToHsTHE MHBECTUIIMOHHOTO TIPOEKTA, COJepKaHue, Kinaccudukamms, ¢assl pazsutus. Kpurepun
olleHKH (moka3atenu) 3()PEeKTUBHOCTH HMHBECTHIIMOHHOTO MPOEKTa: YHCTOE COBPEMEHHOE
3nayenne NPV (net present value); sddexTrBHas cTaBKa, BHYTpeHHSS 3(PQPEKTHUBHOCTSD,
BHYTpeHHsI1 HOopMa jaoxomgHoctu (internal rate of return, IRR); cpok (Bpems) okymaemocTu
uHBecTUIIMOHHOTO TpoekTa (discount payback period, DPP); Hopma peHTaOenbHOCTH, MHIEKC
JIOXOJHOCTH MHBECTULIMOHHOTO TpoekTa (profitability index, PI). Ocnosnbie dhynkiuu Excel u
nporpamMbl  Project 6.0 nmns  oneHKH 3QPEKTUBHOCTH WHBECTHIIMOHHOTO IPOEKTA.
CocroarenbHOCTh MPOeKTOB. KpuTHueckne TOYKM M aHajdu3 YyBCTBUTEIBLHOCTH. BroJKeTHas
3P PEKTUBHOCTD U COLUAIBHBIC PE3YNIFTAThl PEATN3alii HHBECTHIIMOHHBIX TPOEKTOB.

Tema 4. YnpaBienue puckamMH Ha (HHAHCOBOM pbIHKe — NOPTdenbHbIA NOIXO.
ITocTpoenue onTUMANBLHOrO NOPTdeasi HeHHbIX OyMar NpH PUCKOBAHHBIX U 0€3PHCKOBBIX
BJIO:KeHUsiX. 3agaua I'. MapkoBuna (H. Markowitz). 3agaua /I.Toouna (J. Tobin).

Ilonatuss ¢unancoBoro pucka Ha ¢(oHIoBOM pbiHKE. [lopTdens neHHbIX Oymar.
OcHoBHble mnOHATHUA. OXumaemas JOXOJHOCTb IeHHbIX Oymar. KoBapuanuonHas u
KOppensiuoHHas matpuua i 3¢ ¢exkTuBHOCTe 1eHHbIXx Oymar. OleHka noxojga M pHCKa
noprdenss ueHHbIXx Oymar. OueHka pucka mnopTdens W3 HEe3aBUCUMBIX IIEHHBIX OyMar.
Jusepcuduxanus noprdens. OueHka pucka noprdens U3 KOppeIUpOBaHHBIX LEHHBIX Oymar.
Onenka pucka noptdens U3 aHTUKOPPETUPOBAHHBIX IIEHHBIX OyMar.

[TocTanoBKka 3ama4i ONTUMAIBHOTO YIPaBIICHHS MOpTQeneM IeHHbIX Oymar. 3amaya I
Mapxkosuna (H. Markowitz) ontumu3anuu noptdens HeHHbIX OyMar. AHAIUTHYECKOE pelIeHne
3a/1a4M JJis cilydasi, KOrjla HeT OrpaHUYeHHH B BUJIE HEpaBEHCTB. YMCIEHHbIE METOIbI PELICHUS
3aJa4 ONTHMMM3aluMu B oOmeM ciaydae. [Iporpammuble cpeiacTBa Jis peIIeHUs 3aJadu
ONTUMM3AIMHU NTOPT(HENS EHHbIX Oymar.

ITocTraHOBKa 3a/1aun ONTUMAJIBHOTO yNpaBieHus nopTdeneM LeHHbIX Oymar. 3anava [l.
Tobuna (J. Tobin) onmrummsamuu noprtdens HMHBECTOpa B ciyyae, KOI/a LEHHble Oymaru
pa3OuThl Ha JABE TPYNIbl: OE3pHCKOBBIX M PUCKOBAHHBIX IIEHHBIX OyMar. AHaJIMTHYECKOE U
YHCIIEHHOE pelieHue 3anaud. [IporpaMMHble cpeacTBa [Uisl pelIeHMs] 3aJ1add ONTHMU3ALINU.
[TonsTue Gera BKiIaja j-oif IEHHONH OyMaru OTHOCHUTEIHHO ONTHUMaiIbHOTO noptdens. [Ipumepst
pacuera ko3 unuenton lllapma ¥V.®. (Sharpe W.F.)

Cratuctuka (¢uHaHcoBoro peiHKa. IlpaMoil MeTon pacuera  CTaTHCTHYECKUX

XapakTepuCcTUK 1eHHbIx Oymar. Muaexc Joy-/xonca. Merox Beaymiero (akropa s pacuera
CTaTUCTHUYECKUX XAPAKTEPUCTUK LIEHHBIX Oymar. PaBHOBecre Ha KOHKYPEHTHOM (PHMHAHCOBOM
pbiHKke. LleHsl paBHOBecus Ha uaeadbHOM pbiHKe. [loHsTHE OeTa BKiaga j-oil eHHOW Oymaru
OTHOCUTEJIHO oOomNTHUMaibHOro mnoptdens. [Ipumepsr pacdyera kosddurnmentos Ilapna V.0.
(Sharpe W.F.)
OYHKIMU  MOCPEAHMYECKHX  CTPYKTYp Ha  (UHAHCOBOM  pBIHKE.  TpaguilMOHHBIN
byHIaMEHTAIBHBIA aHaMu3. TpaguIMOHHBIA TEXHUYECKUM aHamu3 (HOHIOBOTO phIHKA. MeTox
HalMEHBIIMX KBaApaToB. COBpEMEHHBIM TEeXHHWYECKUH aHamu3 (OHAOBOrO phiHKA. CTHIB U
TaKTHKa MEHEPKMEHTa. D()(PEeKTUBHOCTh pabOThl MEHEKEPa U aHAJIUTUKA.
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Tema 5. [IpakTuka XeI)KMPOBAHUSA U YIPaBJieHUs] QUHAHCOBBIMU PUCKAMMU.

CymHOCTh  XEDKUPOBAaHUS W TNPHUHATHE peleHuss o XemkupoBaHuu. OleHka
3¢ (dEeKTUBHOCTH XeKUPOBaHUS. MHCTPYMEHTBI XEKHPOBaHHS. ODK30THUECKHE OIIMOHBI B
OTepanusax XeJHKUPOBAHHUSL.

Merton (1973) npenocTaBuil MEPBYO aHATUTHYECKYIO GOPMYITy ISl pacueTa CTOMMOCTH
OapbepHoro omnuuoHa koii. 3areM B 1991-93 ronax PaitHep um PyOunmireiiH, pa3sBuB Moneib
bmaka-1lloyn3a, pa3paborany MeTOAbI OIEHKM OMNIIMOHOB BCEX KOMOHMHAIMI OJMHOYHOIO
Oapwepa. Monens Peitnepa u Pyounmreitna (1993) sBisercs pazsutuem monenu biska-Illoymsa
Ha cllyyail 6apbepHBIX OMI[UOHOB.

B 1994 1. llepman u Kanu pazpabotanu mMozaenb , 6a3upyoouyocs Ha OMHOMHHAIBHOM
JIepeBe, paHee UCMOIb30BABIIYIOCS ISl JOJITOCPOYHBIX aMEPUKAHCKUX OIMIIMOHOB HA aKIUH, JIJIS
OLICHKA OapbepHBIX OINIMOHOB B YCIOBHSIX KPUBOW BOJIATMIBHOCTH (KXKAOMY MEPUOLY
COOTBETCTBYET CBOM YPOBEHb BOJIATUIILHOCTH).

4. MaTepuaJjbl TEKyLIero KOHTPOJIsl yCIIeBaeMOCTH 00y4aloluxcst

4.1. B xone peamusanuu aucuumnaudbl b1.B.J[B.02.02 «Ouenka pucKa» HCHOJIb3YHOTCS
cJieayIolue MeToAbl TEKYIero KOHTPOJIsl YCIIeBAeMOCTH 00y4YalouXxcs:

Tema ®opMBbI (METOIBI)
TEKYIIET0 KOHTPOJIS
yCIIEBAEMOCTH
1. Ob6nactu nposiBaeHUs] (PUHAHCOBO-DKOHOMUYECKUX PUCKOB U UX P3* YO
OILICHKa. DBOIIOLUS MOHATHS pucka. OTHOLIEHHE K PUCKY M €ro
U3MEHECHHE.
2. MeTonapl OICHUBAHUSA W MEPbl PHCKA. AHaIU3 Pa3IuYHBIX P3*YO

UHCTPYMEHTOB ()MHAHCOBOTO pBbIHKA, CpaBHEHHE pHUCKAa U
JOXOOHOCTH. Mepsl M METOABl OLEHMBAHUS OCHOBHBIX BUIOB

(MHAHCOBBIX PUCKOB. AHanu3 pa3NUYHBIX WHCTPYMEHTOB

(MHAHCOBOrO pBIHKA, CPAaBHEHHE pPHUCKA M JOXOAHOCTH. Mephl

pHCKa.

3. DKoHOMHYECKas CYIIHOCTb HHBecTHLMH. Kputepuu ouenku P3 *YO
3¢ (HEeKTUBHOCTH, OILICHKA 51 YIPaBIICHHE pucCKamMu
MHBECTULIMOHHOTO MTPOEKTA.

4. YnupapneHue puckaMu Ha (PUHAHCOBOM pPbIHKE — MOPT(ETbHBIN P3 *YO

noaxoa. Iloctpoenne onTUMaIbHOTroO MOpThENs LeHHbIX Oymar npu
PUCKOBaHHBIX M OE€3pHCKOBBIX BIIOKEHUAX. 3aaaya [. Mapkosuia
(H. Markowitz). 3agaua J1.To6una (J. Tobin).

5. IlpakTuka XeIKUpOBAaHUS W YOpaBlIeHUS (UHAHCOBBIMU P3 *YO
pHUCKaMH.

4.2. MaTepuaJjibl TEKYLIEro KOHTPOJISl YCIIEeBAEMOCTH 00y4ar0IIUXCH.
[TonHblii IepevYeHb MaTEPUATIOB TEKYIIETO KOHTPOJs coaepxkutcsa B @OCe 1o TUCHUILITUHE.
Tunosble OLCHOYHBIC MaTEPHUAJIbI IO TEMaAM

KounTtpoabHbie padoTsl (3a1a4n)
[IpuMepsl TUIIOBBIX 3a7a4

3agaua 1



12

OctopoxHblii uHBEeCTOp (opmupyeT mnopTdens u3 3-x ImeHHbIX Oymar. Cpeanss

3¢ PeKTUBHOCTH MOPTdeEs U3 3-X LEHHBIX Oymar paBHa:

ms =10x, +15X, + 25X,

riae XK — J1oJ1s cpe/icTB 3aTpadeHHBIX Ha K- yio IIeHHYI0 Oymary.

Puck cnenku, onpenee bl Kak aucrnepcus ee 3p(HeKTHBHOCTH, PaBEH:

V =X? + 2X5 + 4%

I[Tpu 3TOM mpennonaraercs, 4To BHIIOIHEHO YCIOBHE OanaHca:

X1+ X+ x3=1

Haiitn cTpykTypy moprdens HeHHBIX Oymar X1 , X2 , X3, 00€CHEYHBAIOLIYIO
MHHUMAaJIbHBIA pUCK. HaliTh COOTBETCTBYIOUIMI MUHHMAIBHBIA PUCK U COOTBETCTBYIOLIYIO
OKUIAEMYI0  JTOXOJIHOCTh ontumanpHOro moptdens. CpaBHUTh HOXOAHOCTb M PHCK
ONTUMAIIEHOTO MOPTQEIs IEHHBIX OyMar co CIyJasiMu:

- BIIOJKEHHS BCEX CPEJCTB B HanOOJIee JOXOAHYIO;

- B HAUMEHEe PHCKOBAHHYIO [ICHHYIO Oymary;

- CO CJIyYaeM BIJIO’KEHUS BCEX CPEJICTB PaBHBIMHU MOPIHSAMHU BO BCE IIEHHBIE Oymaru.

Bocmnonb3oBatbes Gynkimsivu Excel

3amaua 2. Awnamms cipaga WTI-Heating Oil.

JlaHbl [1Ba (ppEOYEPCHBIX KOHTPaKTa, oOpararommxcs Ha oupxe CME/NYMEX:
e Hedts WTI (kox CL)
e wmasyT — heating oil (xox HO)
Crnenudukanuu KOHTPAaKTOB MIPUBEIEHBI Ha caiire Oupxu CME:
http://www.cmegroup.com/trading/energy/

B daiine WTI&HO mnpuBeieHbl HTOrM TOProB 1o JaHHbIM KoHTpakTaM (Mcrounuk Bloomberg):

Kpa
TKOE Onucanue KommenTapuii
Ha3BaHHe
PX } qutst kouTpakta CL 1ieHb ykasadsl B $ 3a 1 6appeib
LAST - Ilena mocneguen caenku Jutst kouTpakta HO 11eHbl ykazaHsl B HeHTax $ 3a 1
TaJLJIOH

[peamonaraem, 4To CIPI CTOMTCS CIEAYIOIIMM 00pa3oM — OJHOBPEMEHHO OTKPBIBAIOTCS IBE
HPOTHBOIOJIOKHBIE O3UIIUK OJMHAKOBOIO 00beMa:

—  buy WTI — o6mem 1 mn.$;

—  sell HO — 06wem 1 man.$.

Kouxpemnoe xonuvecmeo KOHMpakmog Osi OMKPuIMuUsi NO3UYULL MOICHO onpedenums nymem Oenenus 1 min.$ ua
MeKyWy1o yeHy KOHMpaKmos (6eposmuo, NOIYYUMCs Heyenoe Yucio, e20 MOMHCHO OKPY2Iumy O NPOCMOMbl pACyemos).

Heob6xomumo:
[ ] HpoaHaHI/I?;I/IpOBaTb JII/IHaMI/IKy cnpaﬂa;
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e paccuMTaTh NoKazaTedb VaR cip3/10BOM cTpaTerud — METOl HCTOPUYECKOT0 MOJIETTUPOBAHHUS
(xBaHTIIIE 99%, TOpU30HT | NeHb, rTyOuHa BEIOOpKH 1 TON).

3amaua 3

CpaBuuthb aBe akuum: ITAO «Murep PAO»_u_ITAO «Poccétn»_I0 CJAeYIOIIMM apaMerpam
M _C/1eJ1aTh BbIBOJIbI:

— ypoBeHb pucka (mokazareib VaR), CpaBHUTH ¢ aHAJIOTUYHBIM ITOKa3aTeaeM Ui (DOHTOBBIX
WHJICKCOB;

—  JIUKBHUJHOCTH Ha (DOHIOBOM PBIHKE;

— JWKBUTHOCTH peiHKa PEIIO;

—  HEYHCIIEHHBIE XapaKTePUCTHKH (KOTHPOBAIBHBINA CITUCOK, BO3MOKHOCTh pe(prHHAHCUPOBAHUS
gepe3 Lb PD, peiituar sMUTEHTA);

— CpaBHEHHE IMHAMUKHU aKIHi ¢ GOHIOBBIMU HHICKCAMU (II0OCTAPATHCS HANTH PUYUHEI,
C/eNlaTh BBIBOJBI).

3amaua 4. (3agaua I'. Mapkosuiia)
Nusecrop popmupyer noprdens u3 3-x meHHbIx Oymar. CpeaHsis JOXOIHOCTh mopTdens

n3 3-x OCHHBIX 6yMar paBHaA:

m =10x, +15X, + 25X,

rae XK — monst cpecTB 3aTpadeHHbIX Ha K- yio ieHHyr0 Oymary.

Puck cnenxu, onpeneneHHbli Kak qucnepcus ee 3 (HeKTUBHOCTH, PaBeH:

V =x2 + 2X5 + 4X3

[Tpu aTOM mpenronaraeTcs, 4YTo BEINIOIHEHO YCIOBHE OanaHca:

X1+ X2 + X3=1

Haiitu ctpykrypy mnoptdens IeHHbIX Oymar Xi X2 , X3, 00ecreunBaronIyIo
MUHHUMAJIbHBIA PHUCK TIpU (PUKCHpOBaHHOM moxomHocTH mopTdens m = 10, 15, 20, 25 u
BBITIOJIHEHHH yciioBHe Oananca. HaliTu cOOTBETCTBYIOMNI MUHUMATBHBIA PUCK.

s atoro

UncneHHBIMA METOJaMH TPOW3BECTH pacdeT ONTUMAIbHOTO TOpTQENs WHBECTopa ¢
MOMOIIbI0 TIporpaMMbl ontumusanuu Excel «[lonck pemenus». PaccMoTpeTh  HECKOIBKO

BapHaHTOB JOXOJHOCTU mopTdens. Onpeaenuts puck ONTUMAIBHOTO OPTQENsS HHBECTOpa

2
OnpenenuTs CTPYKTYpPy X1, X2, X3u puck 6° =V onTumanbsHOro moprdens MHBECTOpa

JUTSL 9eThIpeX 3HadYeHuit moxoaHoct m = 10, 15, 20, 25. moprdens

2
[TocTpouTh rpadMKu 3aBUCUMOCTH CTPYKTYPHI X1, X2, X3 ¥ pucka 6~ =V noprdens or

noxogHoctu m = 10, 15, 20, 25. ontumansHoro noptders.
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PaCCMOTpeTB C.IIy‘-IElfI, KOoraa JOOMOJHUTCIBHO HWCIHOJB3YIOTCA OIpaHUYCHUA B BHUIAC

aepasercts Xq = 0, X, > 0,X, =0 . Ompenenurs puck u CTPYKT ONTUMAJILHOTO
p 1 2 3 P p PYKTYpPY

noptdens.
2
[TocTpouTh rpaduKu 3aBUCUMOCTH CTPYKTYPHI X1, X2, X3 ¥ pucka 6~ =V noprdens or

JOXOIHOCTH M ONTUMATIBEHOTO MOPTdENs ULt cirydast Korna X, = 0, X, = 0, Xq = 0.

Ha ocnoBanunu MOJIYYCHHBIX PE3YyJIbTATOB CACIATh BBIBOJBLI O CBOMCTBAX ONTHMAaJIbHOTO

noptdens B 3agaue [.Mapkosura.

3amaya 5. (3agaua . Tob6una (J. Tobin))
WuBectop popmupyer noprdens u3 4-X HEeHHBIX Oymar, oJHa W3 KOTOPBIX SIBIISETCS
rocymapcTBeHHOU Oe3puckoBoii Oymaroi. Cpemnss s¢dexTuBHOCTS mopTdens u3 4-X MEHHBIX

Oymar paBHa:

ms = X, +13X; + 21X, + 26X,

rae XK — 107151 CpelicTB 3aTpaucHHBIX Ha K- yio ieHHYI0 Oymary, B 4aCTHOCTH Xo CPEICTB
3aTpavyeHo Ha OE3pHCKOBYIO IIEHHYIO Oymary.

Puck caenku, onpeaeneHnpiit kKak gucnepcus 3pGEeKTUBHOCTH, PABEH:

V =x? + 2X5 + 4X3

HpI/I OTOM HPCAIIOJIaracTcCs, 4TO BBIIIOJHCHO YCIIOBHUC Oananca:

Xog + X, +X, + X3 =1

Haiitu ctpykrypy moprdens neHHbIXx Oymar, o0ecreuyuBarollyl0 MUHUMAJIbHBIA PHCK
npu pUKCUPOBAHHON JOXOMHOCTU. HailTh COOTBETCTBYIOMINI MUHUMATBHBIN PUCK.

Hns atoro

[Toctpoutrs ananutuuyeckoe pemeHue 3agauun [ Tobuna. Iloctpouts rpaduxu
3aBHCUMOCTH CTPYKTYPBI Xo, X1, X2, X3 U pHcKa O moptdeins oOT xeraemMoi (HukcupoBaHHOMN)
noxoaHoctr M (1<m<26) ontumanbHOTo MopTdhens.

YucaeHHBIMA METOJIaMH MPOU3BECTH PACUYET ONTHMAJIBHOIO MOpTQens HHBECTopa C
nomouibio nporpaMmel ontuMuzanuu Excel «llouck pemenus ». OnpeaenuTs CTPYKTYpHI Xo, X1,
X2, X3 M pHUCKa O ONTUMAIBHOTO MOPTQenss UHBECTOpa. PaccMOTpeTh HECKOJIBKO BAPHAHTOB

noxoanoctd M (1<m<26) ontumanbHOro moptdens. [locTpouth rpaduKud 3aBUCHMOCTH
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CTPYKTYPHI Xo, X1, X2, X3 U pucKa G mopTdens ot xkemaemMon ((GPUKCHPOBAaHHOM) TOXOTHOCTH M
ONTUMATILHOTO MOpTdETs.
Ha ocHoBanuu MOJIYYCHHBIX PE3YyJIbTATOB CACIATh BBIBOJbLI O CBOMCTBaxX OIITHUMAJILHOI'O

noptdens B 3anave [[. ToObuna.

3amaua 6. [Ipeanonoxum, 1aHa cieayrollas KpuBas cot craBok: 1 rog — 4%, 2 roxa —
8,167%, 3 roma — 12,377%. IIpenmonoxum, uMeeTcsi 3- JETHsS KOPIOPATUBHAS OOJIMTAIIVS,
BBITUTAYMBAIONIAsl TOMOBOM KymoH 9%. JloxomHocTh K morameHuto oOnuramuun — 13,5%,
JIOXOJHOCTh K IIOTAIICHWI0 COOTBETCTBYIOIIEH Ka3Hadeiickod oOmuranmu — 12,0%. Ilena
KopropatuBHOi oOnmuramuu — 89,464%. 3ananue: paccuyuTaiiTe HOMUHATBHBIA CIIPAA M CIPI]

HYJIEBOW BOJIATHUJIBHOCTH.

3anava 7. IlpennonokuM, ppIHOYHBIE CTaBKU HAa 4 U 6 MOJYTOJOBBIX IEPUOAOB PABHBI,
COOTBETCTBEHHO, 8 B 9%.

3ananue. Haiitu hopBapaHyro ctaBky Ha 1 rox uepes 2 roza.

3anaua 8.

AMepHUKaHCKUN OMIMOH KOJIJT Ha aKIMIO MpoJaBaeMblii Mo 1eHe 45 amep. momnapa,
JIEMCTBHUE OMIIMOHA 3aKAaHYMBAETCS POBHO Yepe3 2 Mecdlla, IeHa HCrhojiHeHus paBHa 40 amep.
JI0JUTapa, a CTaBKa HEMPEPHIBHOTO HAYKMCIICHUS TIPOIICHTOB paBHa 8%. [Ipenmnonoxkum, 9To aKius
CUMTAETCSl TIEPEOIICHEHHON W JUBUACH/IBI 1O Heil He BhIIaunBaroTcs. Cienyer JTu UCHOIHUTH

STOT OMIIMOH?

5. OueHo4yHbIe MaTepUAJIbI IPOMEKYTOUYHON aTTECTALUM 10 JMCIHUIIIMHE

5.1 3a4eT NMPOBOAMTCS € NPHMEHEHUEM CJIeAYIOIIHX MeTO/10B (CPeACTB):

3ayeT MpoBOJIUTCS ¢ NPUMEHEHHEM METOo/1a (Cpe/ICTBAa) MUCbMEHHOW KOHTPOJIbHOM
paboThl. 3aUeT MOXKET peanu3oBbIBaThCs ¢ npuMeHeHuem JJOT.

5.2. OueHo4Hble MaTepUAJIbl IPOMEKYTOYHON ATTeCTALUM

Kommonent ITpomexyTOouHBIH/KITI0Ye Kputepuii onieHnBaHus
KOMIICTCHIIMU BOW MHJUKATOP OLICHUBAHUS

YK OC-1.2. BeipabatsiBaeT cTpareruio OOyuarommuiicss OOHapy I
CnocoOeH BelpabaThIBaTh | ACWCTBUM, HAIIPABIECHHYIO HA BCECTOPOHHEE, CUCTEMATUYECKOE
CTPATETHUIO IEUCTBUH, YCTPaHEHHUE PUCKOB U I1yO00KO€ 3HaHUe yueOHO-
HaIlpaBJIEHHYIO Ha BO3HHUKHOBEHHUS IPOOJIEMHBIX | IPOrpaMMHOI0 MaTepHara,
YCTPaHEHHUE PUCKOB CUTYyaLUi. YCBOWJI B3aUMOCBSI3b OCHOBHBIX
BO3HUKHOBEHUS MOHATUN JUCLHUIUIMHBI B UX
poOJEeMHBIX CUTYalHUH. 3HA4YEeHUH JUIsl IpHodpeTaeMoi
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[TKo OC-4.1.

CnocoOeH OCyIIECTBISITh
BbIOOD, IPOBEICHUE
aHau3a u
dbopmynupoBanue
OCHOBHBIX TPeOOBaHUI1
JIEUCTBYIOLLIETO
TaMOXXEHHOTO

3akoHoAarenscTBa EADC,

3aKOHOJATEIbCTBA
Poccuiickoit ®enepanuu,
perJaMeHTUPYIOIIEro
HOPSAJIOK OCYILLECTBICHHUS
TaMOKEHHOTO KOHTPOJIS

OcymiecTBiser BbIOOD,
MIPOBEICHUE aHAIIN3A U
(dbopMyIMpOBaHUE OCHOBHBIX
TpeOOBaHUH ACHCTBYIOIIETO
TaMOKCHHOT'0
3akoHomarenbcTBa EADC,
3aKOHOJaTeNIbCcTBa Poccuiickoit
denepanuu,
peryiaMeHTUPYIOUIETO OPSII0K
OCYIIECTBIICHUS TAMOXEHHOTO
KOHTPOJIA

npodeccun — 40 6amos

MIpY OTBETE 3aJICHICTBOBAHBI 2
nokasareins, 10-17 0aios;
MIpY OTBETE 3aJICCTBOBAHBI 3
mokasareis, 18-24 6aa;
Py OTBETE 3aJICiCTBOBAHbI 4
rnmokasareis, 25-40 0aos.

TunoBbie OLIEHOYHbIE MaTepHuaJbl l'lpOMC)KyTO‘lHOifI aTrTeCTalumn

Bonpochbl kK KOHTPOJILHOI padoTe Ha 3a4eT

1. Omnucarp noHATHE PUHAHCOBO-SKOHOMUYECKUX PHUCKOB.

. Hepe‘lI/ICJ'H/ITB 1 OOBSICHUTH 007aCTH IMPOABJICHUA (I)I/IHaHCOBO'SKOHOMI/I‘leCKI/IX PHUCKOB.

. Hatp

OIpe/IeTICHUE

9KOHOMHYECCKUX PHUCKOB.

© © N o o

METOANYCCKUX

2
3. PaCCMOTpCTL METOAbI OLICHKHU @HH&HCOBO-SKOHOMH‘IGCKI/IX PUCKOB.
4

IMPUHIUIIOB

Onpenenuts S5KOHOMUUYECKAs CYIIHOCTb MHBECTHUIIMI.
ChopmynupoBaTh MOHIATHE HHBECTUIIMOHHOTO IIPOEKTA.
CucreMaTu3upoBaTh HHCTPYMEHTBI (PUHAHCOBOT'O PHIHKA.
Onucatb GOHIOBBIN PHIHOK.

HepBI/ILIHLIC IOCHHBIC 6YM8.FI/I.

10.BropuuHsble 11eHHbIE OyMary.

11.JleiicTByromume nuiia (OHIOBOTO PHIHKA.

IMPOTrHO3UPOBAHUSA

¢buHaHCOBO-

12.®unancoBble BerunciaeHus. [loHATHS HHTEpeca (MMPOIEHTHOM CTaBKM), TUCKOHTA M TUCKOHT —

dakTopa.

13.Pacuer KpCAUTOBAHUA 1TO CXCMC MTPOCTHIX IMPOLICHTOB.

14 Pacuer KpCAUTOBAHUA IO CXCME CIIOKHBIX IMTPOLICHTOB.

15.CpaBHeHHE KpeAUTOBAHUS 10 CXEME MPOCTHIX U CIOKHBIX MPOIIEHTOB.

16.PacueT kpeTuTOBaHMS 110 CXeME CMEIIaHHBIX (KOMOWHUPOBAHHBIX ) TIPOIICHTOB.

17 Pacuer JAUCKOHTUPOBAHUS IO CXEMC MPOCTHIX MPOLICHTOB.

18.Pacuer JAUCKOHTHUPOBAHUS IO CXEMC CIIOKHBIX ITPOLCHTOB. I[I/ICKOHT — (baKTop.

19.9¢dexTuBHAs cTaBKa PUHAHCOBOH CICIKH.
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20.HemnpepsiBHas cTaBKa (cuiia pocTa).

21.HenpepbIBHBIN AUCKOHT.

22.0OHOHanpaBJIeHHbIE TOTOKH Myarexeid. OCHOBHBIE MOHATHS U CBSI3U MEX1y HUMHU.

23.OuHaHCcoOBas peHTa (AHHYUTET) TOCTHYMEPaH/IO.

24 .dunHaHCOBas peHTa (AHHYHUTET) IPEHYMEPaH/IO.

25.Pacyer ¢pmHAHCOBOW PEHTHI (AHHYUTETA) IO HETIPEPHIBHOM CXEME.

26./IBycTopoHHUE MOTOKHU IU1aTeeil. OCHOBHBIE OHATUS U CBA3H MEXKIY HUMHU.

27.2¢dexkTrBHAs cTaBKa MOTOKA IJIATEKEH.

28.0¢pexTrBHAA CTaBKa KpEAUTA.

29.CpaBHeHHE AaHHYMTETHOM (paBHBIMH IUiatexamu) © AdddepeHInpoBaHHONH CXEMBI
noramenus kpeaura. [lapagokc 3¢ GeKTUBHON NPOLIEHTHOM CTaBKU KpeiuTa.

30.Yyer BepOATHOCTHBIX XapaKTEPUCTUK [TOTOKOB IIaTexKen

31.duHaHCOBBIC BRIYUCICHHUS 110 IIEHHBIM Oymaram. O1eHKa oOIuraiuii ¢ HyJIeBbIM KYITOHOM.

32.0Ouenka obnuranuii ¢ GUKCUPOBaHHOW KYIIOHHOH CTaBKOMA.

33.01eHKa O€CCPOYHBIX OOTUTAINI C ITOCTOSHHBIM JI0X0JIOM.

34.0uenka 0OOBIKHOBEHHBIX aKI[Uid.

35.01eHKa aKkiuii ¢ paBHOMEPHO BO3pacTaromuMe quBuaeHaamMu. @opmyna ['oprona.

36.@opmyna MoawIbstHH TS OTICHKHU aKITUH.

37.MuBectuny. Buapl MHBECTHIIMHA.

38.Kpurepun oueHkud 3((eKTHBHOCTH HHBECTUIMOHHBIX IPOEKTOB: YHCTOE COBPEMEHHOE
3HaueHue NPV, sppextuBHas craBka (BHyTpeHH:s d3pdexkTuBHOCTh) IRR, cpok okymaemoct
Pb , Hopma (MHIEKC) peHTa0eIbHOCTH HHBECTUIIMOHHOTO TipoekTa H.

39.DunaHCOBBIN pucK. OCHOBHBIE TIOHSTHSL.

40.Mcronp30BaHre HepaBeHcTBa YeObllieBa JUIsi OLEHKM PHCKOBAHHOCTH (UHAHCOBOM
orepaluu.

41.XemxxupoBaHue.

42 Tloptdens neHHbIX Oymar. OCHOBHBIE TIOHSTHSL.

43.0uenka prucka nopTdens HeHHbIX Oymar.

44 .Ouenka pucka nopTdens U3 He3aBUCUMBIX LIEHHBIX Oymar. Jlusepcudukarus noprdens.

45.0neHka pucka noptdens U3 KOppeIupoBaHHBIX IIEHHBIX OyMmar.

46.01enka prucka mopTQens U3 aHTUKOPPETUPOBAHHBIX IIEHHBIX OyMar.

47.IlocTpoeHHEe ONTUMAIBHOTO MOPTQENs LEeHHBIX OyMmMar NHpU PHUCKOBAHHBIX BIIOXKEHUSX.
3anaua ['.Mapkosuiia.

48.TTocTpoeHHE ONTUMAILHOTO MOPTQENs IEHHBIX OyMar Mpu PHCKOBAaHHBIX W OE3PHCKOBBIX

BIokeHusX. 3amada JI. ToOuna.
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49.Meto/bl pacyera MPEeMHUH 3a OIILIHOH.

50.CrarucTtuka (pruHAHCOBOTO PHIHKA.

S51.IIpsimoit MeTo pacyeTra CTaTHCTUYECKUX XapaKTepUCTHK LeHHbIX Oymar. Mupexc [loy-
J>xoHca.

52.Meton Benymiero (hakropa A pacueTa CTaTUCTHYECKUX XapaKTEPUCTHK IIEHHBIX OyMar.

53.PaBHOBecHE HAa KOHKYPEHTHOM (PMHAHCOBOM PBIHKE.

54.11eHbl paBHOBECHS Ha UJCAIbHOM pPbIHKE.

55.Ctpaterust M TaKTHKAa HHBECTULIMOHHOTO MEHEKMEHTA.

56.DyHKINY TOCPETHHUYECKUX CTPYKTYpP HA (PMHAHCOBOM PBIHKE.

57.TpaguioHHBIN QyHIaMEHTAIbHBIN aHAIN3.

58.TpanuuoHHBINH TEXHUUECKUI aHanu3 (POHIOBOIO PhIHKA.

59.CoBpeMeHHbIH TeXHUYECKUH aHaau3 (pOHI0BOrO PhIHKA.

60.Ctunb 1 TakTHKa MEHEDKMEHTa. DPPEKTUBHOCTh pabOTH MEHEKEPa M aHAIUTHKA.

5.3. lloka3aTteu W KpPUTEPUH OLEHMBAHUSA TEKYIUMX M HNPOMEKYTOUYHBIX (opm
KOHTPOJISA

OueHovHbIE cpeACTBA Ioxka3zarenn™ Kpurepun**
(popmbl Tekywiero 1 Ouenkn OLICHKH
MTPOMEKYTOYHOTO KOHTPOJIS)
YcTHBII o1poc KoppekTtHocTh 1 moTHOTa Cao:xHPII BONIPOC: IOJTHbIH,
OTBETOB Ppa3BepHYTHIH, 000CHOBAHHBIA OTBET —
10 6amnoB

[IpaBunbHbBIN, HO HE
apryMEHTHPOBaHHBII OTBET — 5
6aoB

HesepHsrit otBeT — 0 6ammos
OO0bIuHbBIIi BOTIpoOC:

NIOJIHBIN, Pa3BEPHYTHIM,
000CHOBaHHEBIHN OTBET — 4 Oaia

[IpaBunbHbIN, HO HE
apryMEHTHPOBaHHBII OTBET — 2 Gayuia

HesepHsrit otBeT — 0 6a10B.
IIpocroii Bonpoc:

[IpaBunbHEIT oTBET — | Gam;
Henpasunpaeii otBeT — 0 627108

Pemenue 3amau CTyneHTHI OTyYaroT [TosHOTa pacKpBITUS TEMBI
(hopMyTUPOBKY MPOOIEMHON 3a/IaHMs ¥ BIIQJICHHE
CUTyaluu NpodeCcCUOHATBHOW | TEPMHHOJIOTHEH, OTBETHI Ha
JACATCIIBHOCTH, JJIs1 KOTOpOI\/’I JOMOJTHUTCIIBbHBIC BOITPOCHI —
HYKHO HAWTU PEIIEeHUs C 70 5 6aios.

MMO3UIIUHU YHaCTHHUKOB
cutyaruu. OIleHUBAIOTCS
MIPUMEHEHHE METOJIOB
pelIeHus mpoOIeMHBIX
CUTYaIHi, ClIOCOOHOCTH
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aHAJTM3UPOBATH FJIEMEHTHI
CHUTYyaIll1, HABBIKH,
HEO0OXOTUMBIC IS
npodecCuoHaIbHON
JeSITEIIbHOCTH.

3auer

KOPPEKTHOCTb U IOJIHOTA
OTBETA;

3HaHHUC U UCIIOJIb30BaHUC
TEPMHUHOJIOI'UH,

JJOT'MYHOCTH U

OO6yuaromuiicss 00HapyKUIT
BCECTOPOHHEE,
CHUCTEMAaTUYECKOE U TITyOOKOe
3HaHUE Y4eOHO-TIPOTrPaMMHOTO
MaTepHuasa, yCBOWI

B3aUMOCBSI3b OCHOBHBIX
NOHATUN JUCHUIUIMHEI B UX
3HAYEHHH IS TpuodpeTaeMoit
npodeccun — 40 6aiioB

IIOCICI0BAaTCIBHOCTD B
H3JI0KCHUU MaTepuaa,

HCITIOJIb30BAHHC ITPHUMCPOB.

IIPU OTBETE 3aCHCTBOBAHBI 2
nokasareis, 10-17 6amios;
IIpU OTBETE 3a/1€CTBOBAHBI 3
mmokasareis, 18-24 6amna;
IIpU OTBETE 3a/CiICTBOBAHEI 4
nmokasareiis, 25-40 6aoB.

5.4. lllkana nepeBojia OLeHKHU U3 MHOT00a/1JILHOW CHCTEMBbI B CHCTEMY 3a4eTa

Kpurepum ouenku Ha 3auyerte

[TomoskuTenpHAs OLIEHKA «3a4TCHO» CTABHUTCS MPHU YCIOBHH, YTO CTY/ACHT, HA€T OTBETHI
Ha BCE BOIIPOCHI U JIOTIOJHUTEIbHBIE BOIMPOCHI, OTBETHI AEMOHCTPUPYIOT TTOHUMaHUE MPoOIeM
U3y9aeMoro mpeaMera, CHOPMHUPOBAHHYIO CHCTEMY 3HAHHKM 10 BCEM TeMaM JIUCIUTUIHHEI,
HABBIKU aHANU3a MPEINPUITHSI, yMEHUs 000CHOBATh CBOIO MO3UIIMI0, OCHOBBIBASICh Ha CUCTEME
MOJTYyYECHHBIX 3HAHUM.

HeynoBnerBopurenbHasi OIlEHKAa «HE 3aYTEHO» CTaBUTCS B Cly4ae, €CH CTYISHT He
MPABWJILHO PEIIMII 3a/1a4d, HE MOXET OTBETHTHh HA YaCTh BOIPOCOB, JIa€T HE BEPHBIC HIIU HE
rI1yOOKHE OTBETHI, HE CITIOCOOEH 000CHOBATH CBOIO TOUKY 3PEHHUSI.

HIkana oueHnBaHus

OrneHka pe3ynpTaTOB MPOU3BOAMUTCA Ha OCHOBE OamnbHO-pedTHHTOBOM cuctembl (BPC).
Ucnons3zoBanne BPC ocyrmiecTBisieTcss B COOTBETCTBUU ¢ Tpuka3zoMm ot 06 centsiops 2019 r.
Ne306 «O npumeHeHuu OaNIbLHO-PERTHHIOBOM CUCTEMBI OLIEHKH 3HAHUH 00YJaroLIXCs».

Cxema pacyeToB cHOpMHpPOBaHA B COOTBETCTBHH C y4E€OHBIM TUTAHOM HAIpPaBIICHUS,
corjlacoBaHa ¢ pyKOBOJUTEIEM HAayYHO-0Opa30BaTEIHHOTO HAMPABICHHUSI, YTBEPKIEHA JEKaHOM
dakynpTeTa.

CxeMa pacyeToB JOBOJUTCS /0 CBEICHMS CTYIECHTOB HAa NEPBOM 3aHATUM MO JaHHOU
JTUCIUATIIIMHE, SIBIISETCSI COCTAaBHOM YacThi0 pabouell MporpaMMbl JUCIUIIIMHBI U COJEPKUT
UH(GOPMAIIHIO 110 U3YUYEHUIO TUCIHUILIMHBL, yKa3aHHYI0 B [lomokeHnn o OamibHO-PEUTUHTOBOM
cUcTeMe OlleHKHM 3HaHui oOyuatomuxcs B PAHXul'C.

B cootrBerctBUM ¢  OalIbHO-pEHTHHTOBOM  CHCTEMOH  MaKCHMAaIbHO-PACUETHOE
KOJMYEeCTBO 0ayuioB 3a cemecTp coctapisieT 100, u3 HUX B paMKax JUCIUIUIMHBI OTBOJIUTCS:

40 6arIoB — Ha MPOMEKYTOYHYIO aTTECTAILIUIO

40 GamioB — Ha pabOTy HA MIPAKTUYECKHUX 3AHATHIX

20 6anIoB — Ha MOCEMAeMOCTh 3aHITHIA
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B cnyyae ecnu cTyaeHT B TeUeHUE ceMecTpa He HabupaeT MUHUMAIbHOE YUCIIo OaioB,
HeoOXoauMoe s cIaud  MPOMEXYTOYHOM aTTecTallMM, TO OH MOXeT 3apaboTaTh
JIOTIOJTHUTEIIbHBIE OallIbl, OTPAaOOTaB COOTBETCTBYIOIIME pa3fefbl AMCUUIUIMHBL, TOJYYUB OT
IpenoaaBaressi KOMICHCUPYIOIINE 3aJaHusl.

ot 0 1o 50 6aiu10B «HE 3aYTECHOY

ot 51 mo 100 6aoB «3aUTEHO»

6. MeToauuecKkue MaTepUaJibl 110 OCBOCHUIO JTUCHUIIIMHBI

Bce 3ananus, ucnosnabs3yemble A1 KOHTPOJISI KOMIIETEHLIUH YCIOBHO MOKHO Pa3/ieInTh Ha
JIB€ TPYIIIIbIL:

1) 3aganusi, KOTOpbIE B CUIIYy CBOUX OCOOCHHOCTEH MOTYT OBbITh pealn30BaHbl TOJIBKO B
nporecce o0yueHus (KOHTPOJIbHAS 3a/1a4a, YCTHBIH OIpoc)

2) 3amaHus, KOTOPbHIE JIOMOJHSIOT TEOPETHUYECKHUE BOMPOCHI IK3aMeHa (MpPaKTUYECKUE
3aj1a4H).

BeinonHenue 3ajaHuil MepBOro TUIA SBISETCS HEOOXOIUMBIM Ui (OPMHPOBAHUS U
KOHTPOJIS psijla yMEeHUil U HaBblkoM. [loaTOMy, B ciydae HEBBINOJIHEHUS 3aJaHUN B Ipolecce
o0y4yeHHst, IX HEOOXOIHUMO «OTpaboTaTh» MO IK3aMeHa. Buja 3amaHuii, KOTOpbIE HEOOXOAUMO
BBIMOJIHUTD JUJIS1 JIMKBUAALNU «33J0JDKEHHOCTHY OINPEAEIAeTCsS B UHAUBUAYAIILHOM TOPSAKE, C
Y4€TOM NPUYMH HEBBIIOJHEHUS.

IIpouenypa HamucaHusi KOHTPOJIBHOM 3amaun. Dopma KOHTPOJIA OCYLIECTBIIAETCA Ha
OCHOBE BbIJIaHHBIX IIpernoaaBareseil 01aHkoB BorpocoB.. Bpemst Hanucanue ot 30 10 45 MUHYT.

[Tponienypa 3auera. 3auer mpoBoaUTCS B (hOopMe KOHTPOJIbHOM paboThl. KoHTposbHas
paboTa UMeeT TEOPETHUUECKYIO UM MPaKTUUYECKYI0 HallpaBiIeHHOCTh. Bpems HanucaHue paboThl

1 gac 30 MuHYT.

MeToanveckue PECKOMEHAAIIUMA 110 MOATOTOBKH K JIEKIIUSIM U CEMUHapam

Choucok

2 PEKOMEHTyeMOM

j=pl
Hanmenosauune 5 JTUTEpaTyphl
TeMbl WIM paszjena | 5 OcHoBH | JlononaHu

& Bonpocs! 1uist caMmonpoBepku
JTACIUTUINHEI E ag (Ne | TenpHas
(Mozys) 9 u3 (N wm3

X HEepPeYH | MepeyHsi)

o

= )
Tema 1. O0mactu 6 1-3 1-3 dunHaHCcOBEIE BRIUUCIEHU. [ToHaTHS
MIPOSIBJICHUS uHTEepeca (MPOLIEHTHOM CTaBKM),
(buHaHCOBO- JTUCKOHTA U JUCKOHT — (haKTopa.
YKOHOMHUYECKUX CpaBHEHHUE KPETUTOBAHHS 10 CXEME
PHUCKOB M HX OIICHKA MIPOCTBIX M CIIOKHBIX IPOIICHTOB.
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Pacuer xpenuroBaHus 110 cXeMe
CMeIIaHHBIX (KOMOMHHUPOBAHHBIX )
MPOIIEHTOB.

Pacyer qucKOHTHpPOBaHUS 11O CXEME
MPOCTBIX TPOIICHTOB.

Pacyer qucKOHTHpPOBaHUS 11O CXEME
CJIOXHBIX TIPOIICHTOB. JIUCKOHT —
(bakTop.

DddexTuBHAs cTaBKa (GUHAHCOBOH
CHEIKH.

HenpepriBHast craBka (cuia pocra).
HenpepbIBHBIN AUCKOHT.
OpnHoHanpaBlIeHHbIE TOTOKU
matexxeil. OCHOBHbIE TOHATUSA U
CBSI3M MEXTy HAMH.

®duHaHCcOBas peHTa (AHHYUTET)
JIByCTOpOHHUE TIOTOKH TUIATSKEH.
OCHOBHbIE MOHSATHUS U CBSI3U MEX]Y
HUMU.

O¢ddexTrBHAS CTaBKa TOTOKA
IIJIATEKEH.

DddexTrBHAS CTaBKa KpeIuTa.
CpaBHEHHUE aHHYUTETHOH (paBHBIMH
IJIaTe)XaMu) |

¢ GepeHIIMPOBAHHON CXEMBI
noranienus kpeaurta. [lapagoxc

3¢ (HeKTHBHON TIPOIICHTHON CTaBKU
KpeauTa.

Y4er BEpOSITHOCTHBIX
XapaKTePUCTHK MOTOKOB IIATEKEH.
ToBapsl pUHAHCOBOTO pBHIHKA.
DOHIOBBIN PHIHOK.

Onenka oOnuranuii.

OreHka OOBIKHOBEHHBIX aKIUH.
OreHka akIui ¢ paBHOMEPHO
BO3PaCTAIINMU JUBUACHIAMHU.
®opwmyna ['oproHa.

®opmysia MOIUIIBbSIHY JUISl OLIEHKU
aAKIUH.

Tema 2. 1-3 1-3 DKOHOMHYECKAst CYILIHOCTh

OKOHOMHYECKas WHBECTHIINH.

CYLIHOCTb [ToHsATHE MHBECTUIIMOHHOTO MPOEKTA

WHBECTUIINH. NaBectniun. Buasl nHBECTUITNH.

Kputepun  ouenku Kpurepun onenku 3¢dexkruBHOCTH

3P HEKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB: YHUCTOE

MHBECTULMOHHBIX COBpeMeHHOe  3HaueHue NPV,

IIPOEKTOB sbdekTuBHAs cTaBKa (BHYTpEHHSS
3¢ (HEeKTUBHOCTH) IRR, CpOK
okyrnaemoct Pb , Hopma (uHIekc)
PEHTAa0ETbHOCTH WHBECTULIHOHHOTO
npoekra H.

Tema 3. Ouenka u 1-3 1-3 @unaHcoBbIi  puck.  OCHOBHbIE
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yIpaBlieHHE
pUCKaMu
HMHBECTULIMOHHOTO
MIPOEKTA.

MMOHATHS.
Hcnons3oBanne
YeOrlmeBa JUIST
PUCKOBAaHHOCTH

HEpaBEHCTBA
OIICHKH
(dbrHaHCOBOM

DUHAHCOBBIE PUCKHU

omepalui.
XemKUpOBaHHUE.

Tema 4. Tloptdens
LIEHHBIX Oymar.
[Toctpoenue
ONITUMAIILHOTO
nopTdenss  IEHHbIX
Oymar npu
PUCKOBAaHHBIX u
OE3PUCKOBBIX
BJIO’KEHUSAX. 3ajaya
I'. Mapkopuna (H.
Markowitz). 3amaua
. Tobuna (J. Tobin)

10

1-3

1-3

[TepBuyHbIC IEHHBIE OyMary.
Bropuunsie nieHHbIe OyMaru.
JeiicTByromue nuna GpoHmoBoro
PBIHKA.

[TopTdens neHHpIx Oymar.
OCHOBHBIE MOHSATHS.

Omenka prcka nopTQens eHHBIX
Oymar.

Omenka prucka mopTdens u3
HE3aBHCHUMBIX [IEHHBIX OyMmar.
Jusepcudurarus moptderns.
OueHka pucka noptdens u3
KOppeTUPOBAaHHBIX [IEHHBIX Oymar.
OueHka pucka noptdens u3
AHTUKOPPEIMPOBAHHBIX [ICHHBIX
Oymar.

[TocTpoeHne onTUMaIbHOIO
nopt¢ens HeHHbIX OyMar npu
PHCKOBAaHHBIX BIIOYKCHHSX. 3a/1a4a
I".Mapkosuna.

[TocTpoeHue onTUMaIbHOIO
nopTdens eHHBIX OyMar npu
PHCKOBAaHHBIX U OE3PUCKOBBIX
BIIOkKeHUAX. 3anava /[. ToOuHa.
Meronsl pacuera mpemMuu 3a
OILIMOH.

Tema 3.
[Iporno3upoBanue
(uHaHCOBO-
9KOHOMMYECKUX
pUCKOB u ux
CTaTUCTUKA

1-3

1-3

CratucTtika (UHAHCOBOTO PHIHKA.
IIpssMont meTox pacuera
CTaTUCTUYECKUX XAPAKTEPUCTHUK
neHHbIx oymar. Mnaexc Jloy-
JIxoHca.

Merton Beayero gaktopa s
pacdera CTaTHCTHYECKUX
XapaKTepUCTHK LIEHHBIX OyMmar.
PaBHOBECHE HA KOHKYPEHTHOM
(MHAHCOBOM pBIHKE.

I{eHbI paBHOBECHS HA UACATBHOM
PBIHKE.

Crparerust u TakTHKa
MHBECTULIMOHHOI'O MEHEKMEHTA.
OYHKIMH TOCPETHUUECKUX
CTPYKTYp Ha ()MHAHCOBOM pBIHKE.
TpaguuuoHHbIN QyHIAMEHTAIBHBIN
aHaJIun3.

TpaguuMOHHBIN TEXHUYECKUI
aHasn3 GOHIOBOrO PHIHKA.
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CoBpeMeHHbIN TEXHUYECKUI aHAIN3
(hOHIOBOTO PHIHKA.

CTuib ¥ TaKTUKA MEHEPKMEHTA.
DddekTHBHOCTh pabOTHl MEHEHKEPa
Y aHAJIMTHUKA.

Hroro mo | 36
JNIUCLUATUINHE

ATTGCTaLII/IOHHOe HCIIBITAHUC IPOBOAUTCA NPCOAABATCICM HUJIN BKSaMeHaHHOHHOﬁ KOMHUCCHEH
JUISl OLIGHUBAHUS CTETICHH M YPOBHS JOCTH)KEHHS pe3yiabTaToB oOyueHms. [Ipu mpoxokaeHun
ATTCCTAIMOHHOI'O UCHBITAHHUA CTYACHTHI JOJIKHBI UMCTh IIPpHU cebe 3auéTHBIE KHHKKH, KOTOPBIC
OHM Tepell HAYaJOM AaTTECTAlMOHHOTO WCHBITAaHUS TPEIBSBISIOT IPENOJABATEII0  HIIH
3K3aMeHaI_[I/IOHHOI7I KOMUCCHH. HpI/I MMPOBCACHNUN ATTCCTAHUOHHOI'O HMCIIBITAHUSA HEC HOIMYCKACTCA
HaJIMYUE Yy CTYJICHTOB IIOCTOPOHHHX OOBEKTOB M TEXHWYECKUX YCTPOMCTB, CHOCOOHBIX
3aTPYAHUTH (CAENaTh HEBO3MOXHOH) OOBEKTHBHYIO OIEHKY pPE3YJIbTAaTOB aTTECTAIIHOHHOTO
UCIIBITaHHA, B T.4. B YaCTH CAMOCTOSATEIILHOTO BBIOJIHEHHS 33/1aHus (TIOATOTOBKU K OTBETY Ha
BOIIPOC) CTYJIEHTOM.

[TpoIOKUTENBHOCTS MPOBEICHUS aTTECTAIIMOHHOTO MCIBITAHUS, BKIIOYAsk BPEMsI TTOATOTOBKU
CTyZIEHTa K OTBETY Ha aTTECTAI[MOHHOM HMCIBITAHUH, IPOBOAMMOM B YCTHOU (hOpME, COCTABISAET
ot 15 no 30 munyrt. [Ipu cmaye aTTecTalMOHHOTO WCHBITAHUS B YCTHOH (opme mo Omieram
CTYZIEHT, WCIIBITHIBAIOIINN 3aTPYAHEHHs NPH IMOJArOTOBKE K OTBETY IO BBHIOPAaHHOMY OHIIETY,
UMEeT TpaBO BHIOOpPa BTOPOro OMJETa C COOTBETCTBYIOUIMM IPOJIJICHHEM BpPEMEHH Ha
HOATOTOBKY K OTBETY. [IpH 5TOM OlLleHKa CHM)KAeTcsl Ha O/IMH Oail P TPaJULIMOHHON CHCTEME
oueHuBaHus. BpiOop Tperbero Owmieta He nomyckaercs. KomuuecTBo 00ydarommxcs,
OJHOBPEMEHHO HAXOJAAIIMXCS B ayIUTOPUU NPU MPOBEJCHUU ATTECTALMOHHOTO HCIIBITAHHS
OIIpeIEeTISIETCS MPEeroJaBaTesieM

7. YueOHasi JuTepaTypa M pecypchbl HHPOPMANMOHHO-TEJEKOMMYHHKAIMOHHOI ceTH
«HHTEepHETY,
7.1. OcHOBHas1 JIMTepaTypa.

1. bangun, KouctantuH BacunbeBud. VYmpaBieHue pucKaMd B HHHOBAIMOHHO-
WHBECTUIIMOHHOMN JIEATEIbHOCTH MPEANPUATUS [ DIEKTPOHHBIN pecypc] : yuebd. mocobdue /
K. B. bammun, U. U. Tlepenepsies, P. C. T'onos. - 3-e u3a. - DIEKTpoH. JaH. - M.
JamkoB u K, 2020. - 418 c. http://ibooks.ru/reading.php?productid=342620

2. Kynpsiues, A.A. BBenenue B KOJIMYECTBEHHBIH PHCK-MEHEIKMEHT [JDJIEKTPOHHBIN
pecypc] : yueOnuk / A.A. Kynpsiues, A.B. PaguonoB. — Dnektpon. gaH. — CaHKT-
Ilerepoypr : CIIoI'Y, 2016. — 192 c¢. — Pexum  jgocryna:
https://e.lanbook.com/book/78092. — 3ar1. ¢ skpaHa.

3. CadonoBa, T.HO. VYmpaBneHue pucKaMHd Ha pBIHKE TPOM3BOIHBIX (HHAHCOBBIX
UHCTPYMEHTOB [DnekTpoHHbIN pecype] : MoHorpadus / T.FO. CadonoBa. — DnekTpoH.
naH. — MockBa : KpearuBnas skonomuka, 2017. — 398 c. — Pexum pgocryna:

https://e.lanbook.com/book/115998. — 3ari. ¢ skpaHa.


http://ibooks.ru/reading.php?productid=342620
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4. ®omuH, A.W. YnpasneHue puckamu [DIeKTPOHHBINH pecypc] : ydeOHoe nmocobue / A.U.
®omuH. — DnektpoH. gaH. — Kemeposo : Ky3I'TY umenu T.®D. I'opbaueBa, 2018. —
142 c. — Pexxum nocrymna: https://e.lanbook.com/book/115178. — 3ari. ¢ skpaHna.

7.2. lonoJIHUTeIbHAS JIUTepaTypa.

1. Usnes C.B., EdppemoBa T.A. , Jlammmu B.A., CremanoBa O.A., Manaes B.H.
VYnopaBineHue pbIHOYHBIMH — PHUCKaMH: METOAOJOTHS, TPAKTUKA, PEKOMEHIAIlNH.
[IpakTnueckoe mocodue. M.: U3narensckuit noMm «Permament-Menuay. 2020. 232 c.

2. Pomxep ['mbcon. @opMupoBaHHe HHBECTULIMOHHOTO MOPTdENs [ DIEKTPOHHBIH pecypc] :
ynpaBieHue QuHancoBbiMH puckamu / ['mGcon Pomxep. — DIEKTpPOH. TEKCTOBBIE
nanHsle. — M. : Anpnuna [Tabnumep, Anbnuna busnec bykc, 2016. — 276 ¢. — 978-5-
9614-0775-4. — Pexxum noctymna: http://idp.nwipa.ru:2945/41496.html.

7.3. HopMaTHUBHBbIE TPABOBbIE TOKYMEHTHI.
Kounctutymus Poccuiickoit ®enepaunu (mpuHsATa BCEHApOAHBIM rojocoBanueM 12.12.1993) (c
yuerom usmeHenwuit) // Cobp. 3akononarennbctBa Poc.denepannu.- 2020.- Ne 9, ct. 851.
[Tonoxenne 00 oOpraHM3allid  CaMOCTOSITENILHOM  pabOTBl  CTYACGHTOB  (enepaabHOro
TOCYJapCTBEHHOTO OIO/DKETHOTO 00pa30oBaTEIbHOTO YYPEKICHHS BBICHIETO 00pa30BaHUS
«Poccuiickas akageMusi HAQpPOJAHOTO XO3SHCTBA U TOCYJapCTBEHHOH cimyk0bl mipu [Ipesunente
Poccwuiickoit ®enmeparmn» (B pea. mpukaza PAHXul'C or 11.05.2016 1. Ne 01-2211);
[Tonoxxenne o0 KypcoBoil paboTe (MPOEKTE) BBINOIHAEMON CTyaeHTaMu (eaepaabHOTO
TOCYJapCTBEHHOTO OIO/DKETHOTO 00pa3oBaTEeNbHOTO YYPEKICHHS BBICHIETO 00pa30BaHUS
«Poccuiickas akageMusi HApOJAHOIO XO3SHCTBAa M TOCYJapCTBEHHOH ciy0bl mpu [lpesnnenre
Poccuiickoit @eneparmn» (B pen. npukaza PAHXul'C ot 11.05.2016 . Ne 01-2211).
7.4. UHTEepHET-pecypchl.

1. e-Library.ru [Dnextponnsiii pecypc]|: Hayunas snextponHas Oubmmoreka. — URL:

http://elibrary.ru/.

2. Hayunas snexktponHas 6ubnuoreka «KubepJlennnka» [Dnexrponusiit pecypc]. — URL:

http://cyberleninka.ru/.

3. IlpaBomas cucrema «lapant-UHTepHET» [DiekTpoHHBIH pecypc]. — Pexum moctyma:
http: // www.garweb.ru.
4. TlpaBoBas cuctema «Koncynprantllmrocy [DnexTpoHHBIi pecypc]. — Pexum mocryma:

http: // www.consultantru.

5. DnexTpoHHBIE YYEOHHKH AJIEKTPOHHO-OMOMMoTeuHo# cucteMbl (DBC) «Aiidyke» http://

www.nwapa.spb.ru/index.php?page id=76



http://elibrary.ru/
http://cyberleninka.ru/
http://www.realtitul.ru/
http://www.consultantru/
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6. Cratbu u3 JKypHaI0B u CTaTUCTUYECKUX U31aHuN Hcer Bsro

http://www.nwapa.spb.ru/index.php?page id=76

7.5. IHBIE HCTOYHHUKH
He ucnonb3yrorcs
8. MarepuajbHO-TeXHHYeCcKas 0a3a, UHPOPMAIMOHHbIE TEXHOJIOTHH, IPOrPAMMHOE
ol0ecrieyeHne 1 HH(POPMAIIHOHHBIE CIPABOYHbIE CHCTEMbI
XapakTepuCcTUKH ayTUTOPUI (IIOMeIlleHni, MeCT) ISl IPOBeeHusl 3aHSATUI
JUis mpoBeneHUs 3aHATUH HEOOXOOUMBI CTAaHIAPTHO OOOpYJOBaHHBbIE yueOHble KaOMHEThl U
KOMITBIOTEPHBIE ~ KJIACChl, COOTBETCTBYIOLIME CAHUTAPHBIM U CTPOUTENIBbHBIM HOpMaMm M
IIpaBUJIaM.
Ha ceMuHapckux 3aHATUSX UCIOJIB3YETCS ClIEAyIOllee MPOorpaMMHOe 00ecTiedeHue:
- IporpamMMsl, o0ecreynBaroIme 10CcTyn B ceTh MHTepHeT (Hanpumep, «Google chrome»);
- IPOrpaMMBbl, IEMOHCTPALIMU BUAEO MaTepuasoB (Harpumep, npourpsBarens «Windows Media
Player»);
- MporpamMMmbl JJisl JIEMOHCTpAallMUM M CO3AaHus mpe3eHTauuil (Hampumep, «Microsoft Power
Pointy);
- makeTsl npuKiIagHbix mporpamm SPSS/PC+, STATISTIKA,
- nporpamMmMHble komiekcbl Word, TECTYHUBEPCAJI,
- IpaBoBbIe 0a3bl NaHHbIX «KoHCynbTaHT+HY, «["apanT», «Kogekc», «ITanoH»

Onucanne MaTepuaJbHO-TEXHHYECKOM 0a3bl,
Heo0X0UMOii VISl OCYLIeCTBJIeHHs 00pa30BaTEJILHOI0 NpoLecca Mo AUCHUIIHHE

Ne n/m HaumeHnoBanue

1. Crneunanu3upoBaHHas MeOEb U OPICPEICTBA: ayIUTOPUN U KOMIIBIOTEPHBIE KJIACCHI,
000pyJIOBaHHBIE MOCAJOYHBIMU MecTaMH (B TOM 4YHCIE A MPOBEACHUS 3aHATUH
71a00paTOPHOTO THUIIA).
2. TexHuueckue cpeactBa o0ydeHus: MHOroQyHKIMOHAIBHBIA MYJIbTUMETUNHBIN
KOMIUIEKC B JIEKIIMOHHOW ay/IMTOPUU; 3BYKOBbIE IMHAMUKHU; IPOTPaMMHBbIE CPEZCTBA,
o0ecreynBaroIue NpocMoTp BU1€0(anIoB.
3. [lepcoHasibHBIE  KOMIIBIOTEPBI C  JOCTYIOM K  JJEKTPOHHOMY  KaTajory,
MOJIHOTEKCTOBBIM 0a3aM, NOJMUCHBIM pecypcaM U 0a3aM JaHHBIX Hay4dHOM
6ubmmorekun C3UY PAHXul'C.
4. Texnuueckue cpencrBa oOyueHusi: IlepcoHanbHbIE KOMMBIOTEPHI; KOMIIBIOTEPHBIE
IPOEKTOPHI; 3BYKOBbIE TWHAMHKM; MPOrpaMMHBIE CpPEICTBa, OOecIeyrBaroIue
npocMoTp Buaeodaitios B hopmarax AVI, MPEG-4, DivX, RMVB, WMV.



http://www.nwapa.spb.ru/index.php?page_id=76
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