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1. IEPEYEHDb IINTAHUPYEMBIX PE3YJIbTATOB OBYUEHUSA
MO AMCHUIIVIMHE, COOTHECEHHBIX C IINTAHUPYEMBIMH
PE3YJIbBTATAMMU OCBOEHMUS ITPOI'PAMMBI

1.1. luctiunmuna B1.B.JIB.06.01 «Makpo3xoHOMUKa (AOTOJHUTEIbHBIEC TJIaBbI)»
o0ecrieunBaeT OBJIAJICHUE CIICIYIOIIUMHU KOMIIETEHIIUSAMU C YYE€TOM dTara:

Kon kommie- | HanmeHoBaHue Komrie- Kon xommonenra HanmeHoBaHHE KOMITOHEHTA KOMITE-
TCHI U TCHIIUU KOMIICTCHIIUN TCHIIUU
YKOC-9 | Crnocoben  ucmomnb3o- YK OC-9.3 CrniocobeH OIeHMBAaTh U apryMEHTH-
BaTh OCHOBBI 9KOHOMHU- poBaTh COOCTBEHHYIO TOUKY 3pCHHS
YyeCcKnX 3HAHWH B pas- 110 pa3JIMYHBIM aCIICKTaM COUAJIbHO-
JUYHBIX cdepax mes- HKOHOMHYECKOHN TOJUTUKU TOCYyIap-
TCIBbHOCTHU CTBa

1.2. B PE3YIbTATC OCBOCHUA NJUCHUIIIMHBI ¥ CTYACHTOB JOJIKHBI OBITH C(l)OpMI/IpO-
BAaHBI.

Kox xommonenTa

KOMIETEHIUU
YK 0OC-9.3 Ha YPOBHE 3HAHMM:

- OCHOBHBIX IOHATHH, KATETOPUH U MHCTPYMEHTOB MaKpOIKOHOMHUUYECKOHU I1OJIH-

TUKH FOCYNapCTBa;

- KJIFOUEBBIX HAIIPABJICHUAX U TPOOJIEM BHEITHEAKOHOMUYECKON MONUTUKH Poccnu;

Ha YPOBHE YMECHUM:

- cobuparp, 0000IaTh U aHAIU3UPOBATh HEOOXOIUMYIO YKOHOMHUYECKYIO HH(pOp-

Maluio, B TOM YHCJIE O Pe3yJbTarax HOBEHIIMX MCCIENOBAaHUN OTEUECTBEHHBIX U

3apyOeKHBIX 3KOHOMHUCTOB MO MpoOiIeMaM BHEIIHETOPrOBOM M BaJIIOTHOM IOJIU-

TUKH;

- UCTOJIb30BaTh MAKPOIKOHOMHUYECKHE 3HAHUS ISl TOHUMaHMS JBMXKYIIMX CUIT U

3aKOHOMEPHOCTEH BHEIIHEIKOHOMHYECKON MoMMTHKU Poccum m Bemymmx crpaH

Mupa.

Ha YPOBHE HABBIKOB:

- QaHAJIM3UPOBATh SKOHOMHUYECKHE MPOLECCHl B c)epe BHEITHETOPTOBOW M BaJIOT-

HOM MOJINTHKY;

- IOMCKa U 00pabOTKN CTAaTUCTUUECKUX JIaHHBIX, XapaKTEPU3YIOLUX METO/IbI U UH-

CTPYMEHTHI TOCYJAPCTBEHHOI'O PETYIMPOBaHUsl BHEUTHETOPTOBOM AEATEIbHOCTH.

PesynbTarsl 00ydeHus

2. OFbEM N MECTO JUCHUIIJIMHBI B CTPYKTYPE OI1 BO

O0beM TUCHUILIHHBI

O6mass Ttpymoemkocts b1.B.JIB.06.01 «MakposkoHOMHKa (JOMOJHUTEIBHBIC
TJIaBBl)» COCTaBIsACT 5 3a4€THBIX eauauI — 180 ak. u.

KonnuecTBo akageMHuecKUX 4acoB, BBIJICIICHHBIX Ha KOHTAKTHYIO paboTy C Mperno-
JaBaTesieM A7l OYHON (opMbI 00YUEHHs, COCTABISIET 66 aK. 4acoB: JIEKIIMOHHBIC 3aHATHS —
32 ak. yaca, mpakTuyeckue 3aHsaTus — 32 ak. yaca. CamocrosTenbHas paboTa cOCTaBIseT
87ak. yacos.



dopMa MPOMEKYTOUHOM aTTeCTallMi — HK3aMEH.

Mecto nucunmiiunsl B crpykrype OII BO

Jucnmmmaa b1.B.J[B.06.01

u3ydaercs B 4 cemectpe Ha 2 Kypce — ouHas (hopMa 0OydeHHs.
JucuunnuHa peanusyercs mnocine u3ydenus aucuuiiiH bl.B.14 «Bsenenue B

DKOHOMHUKY»,

B1.B.JIB.02.01

«MuKpOsIKOHOMHUKA

b1.B.J1B.02.02 «PbiaKu (hakTOpoB POU3BOCTBAY.
JlocTrrkeHue TIaHuPYEMbIX Pe3ysIbTaToB 00yueHus ciy>kuT ocHoBol it b3.5.02(/1)
«IToaroToBKa K 3alllMTE U 3alUTa BBITYCKHOW KBaTU(UKAITMOHHON PabOThI.

(1OMOJIHUTEIbHBIC

3. COAEP)KAHUE U CTPYKTYPA JUCIIUIIJINHbI

Ounas popma odyuenusn

«MakposKOHOMUKA (JOTIOJIHUTEIIbHBIE  TJIABBI)»

TJIABBI)»,

O0beM JMCHUILIMHBI, AK. YaC. dopMa TeKyLIero
KonTakTHas padora o0yuaro- KOHTPOJIAl ycIIeBae-
Ne n/m | HammeHnoBanue Tem Beero | WXCHA € IpelofaBaTeseM | ., | MOCTH, IPOMEWKY-
10 BUIaM Y4eOHbIX 3aHATHIl TOYHOM aTTecTa-
JI JIP 3 | KCP 11071 kad
Tema 1 |MakposkoHOMHYE-
CKOE paBHOBECHE Ha 29 6 5 10 0. T, 1103
TOBAapHOM U JICHEXK-
HOM PBIHKaX
Tema 2 | DKOHOMHUYECKHE 18 4 4 10 0. T. 103
IUKJIIBI >
Tema 3 | CraOunu3anuoHHas
MoJIMTUKAa  rocymap-| 18 4 4 10 O, T, 1103
CTBa
Tema 4 | Teopuu mexmayHApOI-
HOM Toprosnu. Buem-| 18 4 4 10 O, T, 103
HETOProBas MOJIUTHKA
Tema 5 |IlnarexxHbrit 6ananc u 18 4 4 10 0.1103
€ro CTpyKTypa ’
Tema 6 |BantoTHbIN PHIHOK U
oGMeHHBIi Kype 18 4 4 10 O, T, 103
Tema 7 |BHyTpeHHee u BHelI-
Hee paBHOBECHE: TPo- | 4o 4 4 10 0.1103
0JIeMbl SKOHOMUYE- ’
CKOM TTOJIUTUKH
Tema 8 |MakposkoHOMHKA
KaK TEOpETUYECKOe 21 2 9 17
OCMBICTIEHUE TIPaK-
TUKHU
KoncynpTanms 2
[IpomexxyTouHas arTectamus 27 DK3aMeH
Bcero:| 180 32 - 32 87




* [pumeuanue: Gopmvl mexyujeeo KOHMpOs YCResaeMOCmU HA CEMUHAPAX U NPAKMUYECKUX 3aAHAUSIX - ONPOC
(0), mecmuposanue (T), ouckyccus (/]), oenosasn uepa ([[H), npaxmuxo-opuenmuposanuwie sadanus (I103), scce

).

3.2. Conep:xaHue QUCHUIINHBI

HaunmenoBanue
TEMBI

Coneprxkanuie TeMbl

Tema 1. Makpoosko-
HOMHYECKOE PaBHO-
BECHE Ha TOBAPHOM
U JICHE)KHOM PBIHKaxX

B3aumocss3s moneneit AD-AS u IS-LM. O6mas xapakrepuctuka mojaenu |S-
LM. OcHoBHblie ypaBHeHust Moaenu |S-LM. I'paduku kpusbix IS u LM. BeiBon
ypaBHenus kpuBbIx IS u LM. Haxnon u casur kpussix IS u LM. PaBHoBecue B
mozemu 1S-LM. OtHocurenbHas 3pPEeKTUBHOCTD O0KETHO-HAIOTOBOM TOJIH-
THKU. DPPexT BoirecHeHns. OTHOcUTeNbHAs 3P PEKTUBHOCTD AEHEKHO-KPEIUT-
HOM nonutuku. CTUMynupyroias 010 1KETHO-HAIOrOBas U ICHEKHO-KPEAUTHAS
MOJIUTHKA TIPY U3MEHEHUH ypoBHs 1eH. KoopauHaius puckanbHOM U [eHeKHON
MIOJINTUKU.

Tema 3. DxoHOMMIUE-
CKHUE 1IUKJIbI

ITonsarue u BHUABI DOKOHOMHWYCCKUX IUKIIOB. da3pl PKOHOMHUYECKOTO OUKJIa. HpI/I-
YUHBI U (AKTOPbl LUKJINYECKOIO Pa3BUTUS SKOHOMUKU. Mojenb B3auMOEH-
CTBUS MYJbTUIUIMKATOpa U akceneparopa. Moaens CamyanbcoHa — Xukca. Mo-
HeTapHasi KOHIENIUs 5 KOHOMUYEeCKHX 1MKJI0B. Monens Kannopa.

Tema 3. Crabuimza-
LIMOHHAS TTOJUTHKA
rocyaapcTBa

3amaun cTaOMIM3aIMOHHON MOJUTUKNA. PUCKanbHasg CTaOMIU3alMOHHAS T1OJIH-
THUKa. JIeHe)KHO-KpEeIUTHAs CTaOMIIM3aIlMOHHAs MTOIUTHKA. /[naemMma mpomexy-
TOYHBIX IIeJIeH CTa0MIIN3AIIMOHHON TIOJUTHKH. JIeHe)Has TOJIUTUKA ¥ HHQIISIITH-
OHHBIC OkHaaHKs. KoMOMHMpOBaHHAs cTaOUIM3alMOHHas moauTrKa. CTaduiu-
3alMOHHAs TIOJUTHKA, TEPUITUT TOCYAAPCTBEHHOTO OIOJKETa U TOCYIapPCTBCH-
HBIU JTOMT.

Tema 4. Teopun
MEKTYHapOAHON
TOProBiu. BHemHe-
TOProBas MOJIUTHKA

Teopus abcomotHoro npeumyiiectsa A. Cmuta. Teopus cpaBHUTEIBHOTO Mpe-
nmymiectsa [l. Pukapno. Teopus BHemiHed Toprosiau Xekmepa — OnnHa 1 BO3-
MOXHOCTH €€ npumeHeHus. [lapagokc JleonTeeBa. Teopus MexIyHApOIHOH
koHkypeHuuu M. Iloprepa. Crpoc u npeioxkeHue Ha MUPOBOM phIHKE. LleHa
PaBHOBECHsI HA MUPOBOM PBIHKE. BBIMIpBIII OT BHENIHEN TOProBiIy. BHenHs s
TOProOBJIsl M paclipeielieHne J0X010B. BHelHeTopropas moJMTHKa Kak CaMOCTO-
STEIbHOE HAMpaBJICHHE OI0KETHO-HAJIOTOBOM TMOJUTUKH. TaMOXEHHbBIE Ta-
pudsl. CyOcumupoBanue skcropTa. KoMmeHcanmoHHble (aHTHAEMITUHTOBLIC)
nonuinHbl. ['eHepanbHOe cornamienue o Tapudax u Toprorie. BecemupHas Top-
roBas opranuzanusa. Herapudusie 6aprepsl. JIuGepanuzanus MexayHapOIHON
toprosid. [Iporexkuronn3m. TaMOKEHHBIE COIO3BI.

Tema 5. TlnaTexunin
0anaHC U ero CTPYK-

Typa

OcHOBHBIE CTaTbH U CTPYKTYpa I1aTexkHoro 06ananca. Toprossiii 6ananc, 6ananc
TEKYyIUX onepanuil U OanaHc JBHXKEHUs KanmuTajga. B3auMocBs3b cueToB Iuia-
TexHoro Oananca. KonebaHus BaFOTHOTO Kypca Kak HHCTPYMEHT aBTOMaTHye-
CKOTO YpPEeryJIMpoBaHUs IUIaTeXHOro OanmaHca. O¢uiuanbHble BAIIOTHBIE pe-
3epBblI LleHTpansHoro banka. BiusHre Makpo3KOHOMHYECKOW IMOJIUTUKN HA CO-
CTOsTHUE IUIaTeXHOro O6ananca. [lepuuut nmiuarexxHoro Oananca. Koppektuposka
IJIaTeXKHOro OanaHca.

Tewma 6. BanmtoTHblii
PBIHOK U OOMEHHBIH

Kypc

BantoTHbI pbIHOK: OCHOBHBIE MOHATUSA. CUCTEMbI THOKUX U (PUKCUPOBAHHBIX
BAJIOTHBIX KypcoB. COOTHOIIEHHE HOMMHAJIBLHOTO M PEaJbHOTO BAJIOTHOIO
Kypca B KpaTKOCPOYHOM M JTOJITOCPOYHOU NepcreKTHBE. DaKTOpBI, ONPEeIsio-
e TUHAMUKY HOMHHAJIBHOTIO BAJIOTHOTO Kypca B JOJITOCPOYHOM MEpPUOJIE.
BoznelicTBue MakpoAKOHOMUYECKOM MOJIMTUKU HA IMNHAMUKY PAaBHOBECHOTO pe-
aJIbHOTO BaJIOTHOTO Kypca. CpaBHUTENbHAS 3P(HEKTUBHOCTh PEKUMOB THOKOTO
U (PUKCHPOBAHHOT'O BAJTIOTHOTO Kypca.




Haumenosanue
TEMBI

Tema 7. BuyTrpennee | BHyTpenHee n BHelIHee paBHOBecue. BrusiHHe KpeauTHO-ICHEKHOW M OOJ-
Y BHEIIIHEE PaBHOBE- | )KETHO-HAJIOTOBOW MOJMTHUKHU Ha IUIATEeXKHBINA OanmaHc. Mozenb BHYTPEHHETO U
cue: mpoOJIeMBbl KO- | BHEIIIHETO PaBHOBECHS B YCIIOBUSAX (DMKCHPOBAHHOTO OOMEHHOTO Kypca. [Ipa-
HOMHMYECKOH MOJHU- | BUWIO pacrlpesesieHus pojiell. DKOHOMHUYECKasl OJUTHKA B YCIOBHSIX ILJIaBalO-
TUKH mero oOMeHHOTo Kypca. IIpakTrueckoe MPUMEHEHHE MOJIEIH BHYTPEHHETO U
BHelHero Oananca. MakTopbl, OCIOXKHSIIONINE TpoBeaeHe dP(HEKTUBHON KO-
HOMMYECKOM MTOJTUTUKHU
Tema 8. Makposko- | Bo3MoXHOCTH U OrpaHHMYEHHUs HEOKIACCHUYECKON MaKpOIKOHOMHUYECKOH mapa-
HOMHKA Kak Teope- | aurMbl. COBPEMEHHBIE IITIKOJIBI MAKPO3KOHOMUKU. HOBBIE OIX0/IBI B MAKPOIKO-
THYeckoe ocMbicie- | Homuke B XXI| Beke.
HUE PAKTHKU

ConepxaHue TEMbI

3. 4. MATEPUAJBI TEKYIIETO KOHTPOJISI YCOIEBAEMOCTH OBYYA-
IOLUXCSA

4.1. B xoge peanuzaunu aucuuninnbsl b1.B./1B.06.01 «Makpo3skonomuka (10-
MOJIHUTEJbHBbIE TJIABbI)» HCIOJb3YITCH CJIeAYIINHe METOAbl TeKYyIIero KOHTPOJIS
yCIeBaeMOCTH 00Y4aIOIIMXCS:

Tema Mertob! TEKYIIETO
KOHTPOJISI YCIIEBAEMOCTH

Tema 1. MakpO3IKOHOMHUYECKOE PABHOBECHE HA TOBAPHOM U JICHEKHOM 0. T. 103
pBIHKaX C
Tema 3. DKOHOMHUYECKUE LIMKJIIbI

emMa 3. DKOHOMUYECKHE LUK 0, T, TI03
Tema 3. CtaOunu3anvoHHas NOJIUTHKA TOCYAapCTBa 0, T, 103
Tema 4. Teopun Mex1yHapoAHOM TOProBiIyu. BHemHeToprosas noiau-

O, T, 1103

THKa
Tema 5. [InaTexxHplil 6agaHc U €ro CTPYKTYpa 0, 1103
Tema 6. BantoTHbIN pbIHOK U OOMEHHBIN Kypc 0, T, TI03
Tema 7. BHyTpeHHee 1 BHEILIHEE paBHOBECHE: MTPOOIEMbl IKOHOMUYE- 0.1103
CKOU MOJIMTUKHU ’
Tema 8. MakposKOHOMHUKA KaK TEOPETUYECKOE OCMBICIICHHE MTPAKTUKU 0

DK3aMeH IPOBOAUTCSA METO/IOM YCTHOTO OINpOca CTyJEHTA (inajnora npernoaaBaTess
CO CTYICHTOM), 11€JIb KOTOPOT'O 3aKIHOYAETCS B BBISIBICHUN MHAUBUAYATbHBIX JOCTHKEHUN
CTYJIEHTa [0 OCBOCHUIO OCHOBHBIX MOJIOKEHUN TUCUUIUTMHBI B 00beMe TpeOoBaHUMN yueO-
HOU NPOrpaMMBlI.

ITpouieaypa npoBeneHus FK3aMeHa PeyCMaTPUBAET MTOJIyYEHHUE CTYIEHTOM OuieTa
(BKITFOUAKOIIIEroO B ce0s 2 BOIIpOCa U 33/1a4y), €ro MoAroToBKy B TeueHue 30 MUHYT, B TIPO-
1ecce KOTOPOM CTYJEHT MOKET COCTaBUTh KOHCIIEKT OTBETA HA BOIIPOCHI, COAEPIKAILUECS B



omnere. Ilociae MOATOTOBKM CTYIEHT MPEACTaBISET PEIICHUE 3aJadd, OTBEYAaeT Ha BO-
pOCHI, chopMyIIMPOBAHHEIE B OMIIETE, @ TAKXKE M0 MEpe HEOOXOIUMOCTH Ha TOTIOTHUTEh-
HBIC BOTIPOCHI.

4.2. TunoBbIe MaTepuaJlbl TEKYIIEI0 KOHTPOJA YyCIIEBAEMOCTH oﬁyqamumxca

4.2.1. TunoBbie MaTepPHAJIbI TEKYIIEr0 KOHTPOJIsSI YCIIEBAEMOCTH 00y4aIOIIMXCSH

no reme 1
Bormnpocs! 1t ycTHOTO ompoca:

Bzaumocssa3b moaeneit AD-AS u IS-LM.
O6mmas xapaktepuctuka Mmojaenu IS-LM.
OcHoBHbIe ypaBHeHUs Mojenu [S-LM.
I'paduk xkpuBoii IS.
I'paduk kpuBoit LM.
BriBon ypaBHeHus kpussix [S u LM.
Haxnon u casur kpusoii |S.
Haxnon u cnur xpuson LM.
PaBHoBecue B moaemu IS-LM.
10 OtHocutenbHas 3G (PEKTUBHOCTH OI0/KETHO-HAJIOTOBOU MOJTUTUKH.
11.9¢dexT BbITECHEHUS.
12.OtHocurenbHas 3G (PEKTUBHOCTD ACHEKHO-KPEIUTHOM MOTUTHKU.
13.Ctumynupyrorniasi 0r0)KETHO-HAJIOTOBas MOJIUTHUKA MPU U3MEHEHUU YPOBHS IIEH.
14. Ctumynupyroniasi I€HEKHO-KpEUTHAS TIOJIMTUKA P U3MEHEHUH YPOBHS IIEH.
15.Koopaunarus GuCKaaIbHON U IEHS)KHON TTOJTUTHKH.

oCcoNOOR~ODE

TecTbl

1. Ecnu mpaBUTENBCTBO YBEIMUYMBAET HAJIOTHU, a uensie [Ib saBuseTcsa mommepikka
HEU3MEHHOW MPOLIEHTHOU cTaBkH, TC [|b q0/KeH: a) yBeIMYUTh JEHEKHOE MPEITIOKECHUE;
0) YMEHBILIUTD JICHEKHOE MTPEAJIOKEHHE; B) CHaYaja yBEIMYNUTh, a TOTOM YMEHBIIUTH MPE-
JIO’KEHHE JICHET; T) CHa4aJla yMEHbIIUTh, a TOTOM YBEJIMYUTH MPEJIOKEHUE JICHET; /1) TaKas
KOMOUMHalusa Mep (UCKaIbHOW U MOHETAPHOM MOJIUTUKU OOBEKTUBHO HEBO3MOKHA.

2. Kakoe u3 cieyronux yTBepKIeHUH sIBIsIeTCS MpaBUiIbHbIM? a) KpuBas LM umeer
MOJIOKUTENbHBIA HAKJIOH U CTPOUTCS JJI JAHHOTO YpOBHs noxoxa; 0) kpuBas LM umeer
OTpHUILATENbHBIM HAKJIOH U BO3pacTaHUE YPOBHS LIEH CIABUTAeT ee BBepX; B) kpuBas LM
MMEET IOJIOKUTENBHBIA HAKIIOH U CTPOUTCS IS JAHHOTO YPOBHS PEAJIbHOIO JIEHEKHOTO
MIPEIOKEHUS; T) B JII000M Touke KpuBoil LM (dakTudeckue pacxoapl paBHBI 3alIaHUPO-
BAaHHBIM pPacxojam; ) BCE BBIIIEIEPEUHUCICHHbIE YTBEPKACHUS HEBEPHBI.

3. B touke mepecedyenus: kpusblx IS u LM: a) peanpHOE NEHEKHOE MPEAJIOKECHHUE
paBHO pealbHOMY CIIPOCY Ha J€HbIW; 0) MUIAHUPYEMBbIE PACXOAbl PaBHbI (DAKTHUECKUM pac-
X0JlaM; B) YPOBHU BBINTyCKa U MPOLIEHTHOW CTaBKU YAOBIIETBOPSIOT YCIOBHSIM PaBHOBECHS
TOBApPHOT'O U JICHEKHOTO PBHIHKOB; I') BCE BBILIENIEPEUNCICHHOE BEPHO.

4. Ecnu LentpanbHblii baHk yMeHbIIAET JEHEKHOE MPEIJI0KEHUE B TO )KE BPEMS,
KOI'/Ia MPaBUTENIbCTBO YBEIMYMBAET HAJOTHU, TO: @) CTaBKa MPOLIEHTa HECOMHEHHO IMOBBI-



cuTcs; 0) cTaBKa MPOLEHTa 00s3aTeNIbHO CHU3ZUTCS; B) PABHOBECHBIM YPOBEHB 10X0]1a 00sI-
3aTeNIbHO BO3PACTET; ') PABHOBECHBIN YPOBEHB JOX0/1a HECOMHEHHO CHU3UTCS; 1) JIJISl TIPO-
rHO3a TMHAMHKY YPOBHS JI0OXOJa M CTaBKU MPOIICHTA HEOCTATOYHO HH(POPMAIIUH.

5. Kpunas IS ciBuHETCS BIIpaBo, €CIH: a) MOBBIMIACTCS YBEPEHHOCTh MOTPEOUTEICH
B YJIyUIIIEHUN YKOHOMHYECKOU KOHBIOHKTYPHI; 0) MPAaBUTEIHCTBO YBEIUINBACT 00BEM CYO-
CUMI MPOU3BOIUTEISIM M YPOBEHB COIMMAIILHBIX TpaHC(HEPTOB; B) OKUIaHUS (prpM cTaHO-
BATCS OOJiee ONTUMUCTUIHBIMH, ¥ OHH YBEJIIMUMBAIOT YPOBEHh MHBECTHUIINI; T) BCE BHIIIIE-
nepevyrcIeHHOE BEPHO; 1) B CiIy4asx a) u 0) kpuBas |S ciBuHeTCs BIEBO.

6. Eciiu npenenbHas CKIIOHHOCTh K MOTpediaeHuto pasHa 0,75, TO Mpu COKpallleHuu
HajoroB Ha 100: a) kpuBas |S casuneTcs BripaBo Ha 100; 0) kpuBas LM caBuHeTcs BIipaBo
Ha 300; B) kxpuBas IS cnpunercs BrnpaBo Ha 300; ) kpusbie |S u LM onHOBpeMeHHO CABU-
HyTcs Brparo Ha 300; 1) kpuBas IS casunercs BrpaBo Ha 400.

7. B mogenu |1S-LM yBenuyenue cripoca Ha ACHBI'W MPU KaXKIOM JaHHOM YPOBHE
BBITTYCKa M YPOBHE MPOIICHTHBIX CTABOK MIPHUBECT: a) K YBEITUUYCHHIO BHIITYCKA M CHUKEHUIO
MIPOIICHTHBIX CTABOK; 0) K YBETTMYCHHIO BBIITYCKA W POCTY MIPOIICHTHBIX CTABOK; B) K CHUKE-
HUIO BBIITYCKA W CHIDKCHUIO TIPOIEHTHBIX CTABOK; T') K CHIDKCHHIO BBIMTYCKa M TIOBBIIIICHUTO
MIPOIICHTHBIX CTABOK; 1) HU BBIMTYCK, HU CTaBKa MPOIICHTA HE M3MEHSTCA.

8. Ecnu IlenTpansubiii bank nmoaaepkuBaeT Kypc Ha CTaOMJIM3ALMIO BBITYCKa, TO,
CTOJIKHYBIIIUCH C HEOJIATOTIPUSTHBIM IITOKOM CO CTOPOHBI TIPEITIOKCHHUSI, OH JIOJDKEH: a) yBe-
JUYUTH TOCYAPCTBEHHBIC PACXOIbI; 0) CHU3UTH TOCYIaPCTBEHHBIC PACXO/IbI; B) YBEIUIUTH
MIPEJIOKEHHE JICHET; T') COKPaTUTh MPEJJIOKEHUE ACHET; 1) CHU3UTh HAJIOTOBBIE CTABKU; €)
BBECTH JINMUTHI HA HAITUYHOCTD.

9. DxoHoMmuka onucana cieayromumu gaaasivu: C =400+ 0,9Yd => (motpedienue);,
| =300 - 2000R => (unBectuiuun); Xm - 100 - 0,05V - 1000R => (uuctoiit s3xciopT); M =
(0,4Y-100R)P = (HomuHaIBHOE Npeiokenue aeHer); G = 100 => (rocpacxomsi): t = 0,5
=> (HanoroBas 6a3za) M = 180 => (HomuHaAJIbHOE TIpEAJioKeHue JeHer): p = 1 => (mpen-
oTpe/eICHHBIM YPOBEHB 1IeH) B ATOM ciydae paBHOBECHBIC YPOBHU JI0XOJIa M CTABKH JI0-
nenta 0yayt paBuel: a) 500 u 20%; 6)600 u 15%; B) 550 u 15%; r) 600 u 20%; a) nus
pacdeTa HeIOCTATOYHO JTaHHBIX.

10. PocT aBTOHOMHBIX HHBECTULIMOHHBIX PacX010B Ha 10 mpuBEAET K CABUTY KPUBOU
IS: a) BrpaBo Ha 10; 6) BaeBo Ha 10; B) BrpaBo Ha BenuuuHy 10 * (1/(1-b)); r) BneBo Ha
Beanunny 10 * (1/(1-b)); 1) Bupaso Ha Beanuuny 10 * (b /(1-b)).

[IpakTUKO-OpHUEHTUPOBAHHBIE 33 IAHUS

1. Oxonomuka onucana ypasaenusmu: C =300 + 0,8Yd; I =200 — 1500R; Xn =100
—0,04Y —500R; Md = (0,5Y —2000R) P. U3BectHO, uTo G =200, t= 0,2, M (HOMHHAILHOE
npeioxkenne nener) = 550, P = 1. HaliTu paBHOBECHBII ypOBEHb MPOIIEHTHON CTaBKU U
noxoja. BeiBecTn ypaBHeHue kpuBoil AD.

2. Dxonomuka onrcana ypasuenusmu: C =400 + 0,9Yd; I =200 — 1800R; Xn = 200
—0,1Y — 200R; Md = (0,8Y — 3000R) P. 13BectHO, uto G =200, t =0,3333, M (HOMHUHAJIb-
Hoe npeasiokenue AeHer) = 1104, P = 1. HaliTu paBHOBECHBIN YPOBEHB ITPOLICHTHON CTaBKU
u noxona. BeiBectn ypaBHeHue kpuBoi AD.

3. 3akpbITas 5KOHOMHUKA XapaKTepu3yeTcs ciieayromumu nanapivu: C =170+ 0,6Yd;
I =100 —40i; G =350; T =200; L =0,75Y — 6i; Ms = 735. Beiseaure hopmyny LM.
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4. CocTosiHUE SKOHOMUKH XapakTepusyetcs cieayrommmu nmapamerpamu: C = 0,5 Yd
+80, 1 =300 - 101, G=0,1Y + 60, nanoru cocrasisaror 100, Ms= 500, L =0,4Y + 100 —
12i. Ucnionp3yst monens IS — LM, onpenenute mapaMeTpbl COBMECTHOT'O PAaBHOBECHHI.

4.2.2. TunoBbie MaTepuaIbl TEKYILEr0 KOHTPOJISA yCIIeBAEMOCTH 00y41aI0IIUXCS
1o Teme 2
Bomnpock! a1t yetHOTO omnpoca:
1. IToHsITHE ¥ BUJIBI SKOHOMUYECKHUX ITUKJIOB.
2. ®@a3pl 5KOHOMUYECKOTO [UKJIA.
3. IIpyumHBI TUKIWYECKOTO PA3BUTHS SKOHOMHUKH.
4. ®akTOphl HUKIWYECKOTO PA3BUTHUSI SKOHOMHUKHU.
5. Mogaenb B3aUMOIEUCTBUS MYJIbTUILIMKATOPA U aKCeIepaTopa.
6. Moaens CamyaiibcoHa — XUKca.
7. MoHeTapHasi KOHIIEMIHS SKOHOMUYECKUX LIUKJIIOB.
8. Moaens Kannopa.

Tectsl

1. Luknuyeckuii XxapakTep pa3BUTHS SKOHOMUKH TIPOSBIIIECTCS: a) B KOJICOAHUSIX KO-
HOMHUYECKON KOHBIOHKTYPHI, UMEIOIIUX MEPUOIUUECKUIN XapakTep; 0) B MEpUOIUIECKUX
criazax JeJ0BOM aKTUBHOCTH; B) B IIEPUOAMYECKUX MOAbEMaX JIEJI0BONA aKTUBHOCTH;

2. BeiBoa «O0ecrieueHue MoJHOM 3aHATOCTH — 3TO HE CTAaTUYECKas, a IMHAMHUYECKas
npoOJieMay TPUHAJICKUT MOJIEIN SKOHOMHYECKOro pocta: a) denbamana; 0) Jlomapa; B)
Xappona; 1) Xukca.

3. ®azamMu MPOMBIIIUIEHHOTO [IUKJIA IPUHATO CYUTATh: a) OyM, MO IbeMa, O’KUBIICHUE
U POCT PKOHOMUKH; 0O) ACTpeccuio, craj, MaJeHue eI0BOH aKTUBHOCTH, B) KPHU3HUC, JIe-
MIPECCUIO, 0’KUBIICHUE, TIOABEM.

4. B nepuoja KpU3UMCHOTO TaJeHUs TPOU3BOJICTBA HaOII0IaeTCs: a) pocT 0e3pabo-
THUIIBI; 0) MajgeHne 6e3paboTHUIIb; B) 3aHATOCTh OCTAETCSI HEM3MEHHOM.

5. B mepuoj 0KuBIIEHUS SKOHOMUKHU: a) peajbHbIi 00beM MPOU3BOICTBA YBEIUYH-
BaeTcs; 0) HOMMHAJIBHBIA 00BEM MPOU3BOJICTBA YBETUYMBACTCS; B) HOMUHAIBHBIA 00beM
MIPOU3BOJICTBA OCTACTCs O€3 U3MEHEHMIA; T') YMEHBIIIAETCSl PeasIbHbIN 00BEM MPOU3BOJICTBA,
a HOMHMHAJIbHBINA pacTeT.

6. [Tpo10KUTETFHOCTh SKOHOMUYECKOTO IIUKJIa COCTABIISIET: a) OJUH TOJl; 0) MAThH
JIET; B) ICCSTH JIET; T') HENb3s1 1aTh OJHO3HAYHOTO OTBETA.

7. B mepuoa KpU3UCHOTO MajJeHUsl MPOU3BOACTBAa HAOMIOJaeTCs: a) pocT Oe3pado-
TULBI; 0) najgeHue 6e3paboTULIb; B) 3aHATOCTh OCTAETCSI HEM3MEHHOM.

8. B Teoprn 5KOHOMHUYECKOTO IMKJIa U3y4aeTCsl: a) MEXaHU3M COTJIACOBAHUS IIAHOB
¢bupmM, noTpeduTeneil, rocyaapcTa; 0) NpUYUHBI KoJieOaHUM peanbHOro o0beMa Haluo-
HAJTBHOTO TIPOU3BOJICTBA, (DAKTOPHI M YCIOBHS YCTOWYMBOTO PAaBHOBECHOTO POCTa DKOHO-
MUKH; B) cTpykTypa BBII cTpansi.

9. K cpenHecpoYHBIM SKOHOMUYECKUM IMKJIAM OTHOCSTCS KOJIeOaHUsI SKOHOMUYE-
CKOM KOHBIOHKTYPHI ¢ niepuoaoM: a) 50 u 6omee siet; 6) 30 net; B) 10 net; 1) 1 roa.
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9. IIpruKrHOM, BBI3BIBAIOIIECH Y9 KOHOMUYECKHUE LIMKJIbI, CAMTAJ BO3/ICMCTBUE HA JIFOAEH
mared Ha Counane: a) Y. [xeBonc; 0) C. ne. Cucmonam; B) . ®umep; r) M.U. Tyran-
bapanosckuil.

10. ITpyumHOM, BBI3BIBAIOIICH SKOHOMUYECKHAE IUKJIbI, CYUTAN IIPEBBIIICHUE TTPOU3-
BOJICTBAa CpEJICTBA MPOU3BOJCTBA HAJ MPOU3BOACTBOM MOTPEOUTEIIHLCKUX TOBApoOB: a) VY.
JlxxeBonc; 6) . @umep; B) M. @punmen; r) M.U. Tyran-bapanoBckuii.

11. Kakoit u3 mepeyncieHHbIX IPU3HAKOB HE SBIISETCS XapaKTepHBIM s (a3bl 1HA
[UKJIA: a) IOHM)KEHHE TEeMIIOB pOCTa MJIM abCOJIOTHOE COKpallleHHe 00BEMOB MIPOU3BO/I-
cTBa; 0) MacCCOBbIE OAHKPOTCTBA MEJIKUX U CPEIHUX (PUPM; B) CHIDKEHHE O MUHUMAIILHOTO
YPOBHSI CTaBKU MPOIIEHTA; T') pOCT 0€3pabOTHUIlbI; /) 3aMEIJIEHHE TEMIIOB pOCTa IIeH WIH
NaJICHUE YPOBHS LIEH.

12. K xakuM nociaeacTBUsIM IPUBOAUT AEHCTBUE MYJIbTUIIMKATOPA HALIMOHAJIBHOTO
JI0X0/1a: a) BhI3bIBAET U3MEHEHUE YPOBHS MIPEIEbHON CKJIOHHOCTH K IOTPeOIIeHHI0; 0) BbI-
3bIBAET U3MEHEHHUE YPOBHS IMPEIEIbHONW CKIOHHOCTH K COEpEXEHHUI0; B) 0OECIeUnBaeT
00JIbIIINE U3MEHEHHS 00bEMa HAIIMOHAJIBHOTO JI0X0/1a 110 CPAaBHEHUIO C U3MEHEHUSIMH 00b-
e€Ma UHBECTHUIUH; T) oOecrnieurBaeT OOJbIINE U3MEHEHUs 00beMa MHBECTULIMM TTO CpaBHe-
HUIO C U3BMEHEHHUSIMU HAlIMOHAJIBHOTO J10X0/1a.

13. B uem cocTOUT BIMSIHUE aKceepaTopa Ha pa3BUTHE JICJIOBOTO IIUKJIA: a) aKcee-
paTop HUBEIUPYET ACHCTBUE MYJIbTUILIUKATOPA, T.€. TACUT KOJIeOAHUSI SKOHOMUYECKOH aK-
TUBHOCTH; 0) Oaronaps akcenepaTopy 00beM MPOU3BOAHBIX MHBECTUIUH MPUPACTAET 3HA-
YUTENbHEE, YeM 00bEM HAITMOHAILHOTO JI0X0/1a; B) Oiarogaps akceneparopy obecreurBa-
I0TCSI «B3PBIBHBIEY» KOJICOAHUSI B 9KOHOMUKE; T') aKCEJIEPaTop CO3/1aeT BO3MOKHOCTh BO3MeE-
IIEHUS ©3HOCA OCHOBHOI'O KaInTaa.

14. Kakuie U3 MEepEeYUCICHHBIX PEKOMEHJAIMNA BhIXOJa U3 KPU3UCa MOTYT OBITh C
HauOOJIBIIIUM OCHOBAaHHWEM OTHECEHBI K PEKOMEHJIAIUsIM CTOPOHHUKOB KEHHCHUAHCTBA: Q)
CTUMYJIMPOBAHUE MACCOBOT'O OOHOBJICHHSI OCHOBHOTO KaluTasa; 0) CTUMYJIUPOBAHUE KO-
HOMUHU TIPOU3BOJICTBEHHBIX U3JIEPKEK YACTHBIX (HPM, 3aMOpakMBaHKE 3apa00THOM IJ1aThI;
B) BBEJICHUE MOHETAPHOTO MpaBuia; ') CTUMYJIUPOBAHUE POCTA COBOKYITHOTO CIPOCa MO/
PYKOBOJICTBOM TOCYJIapCTBa; /) MPOBEJACHUE TOCYJaPCTBEHHOUN MOJUTUKHU «JIOPOTUX Jie-
HE».

[IpakTHKO-OpUEHTHPOBAHHBIC 3aaHUS

Keric

Kpuzuc mupoBoit GuHAHCOBOI CHCTEMBI.

MupoBas (uHaHCOBas cUCTeMa HE HAXOUJIach B CTOJb )KECTKOM Kpusuce ¢ 1929 r.
KaxoBbl OynyT ero mociencTBus Jjisl peajbHOM YKOHOMUKH, TIpe/icka3aTh He OepeTcsl HU-
kT0. HeBepositHoe 6aHKpoTcTBO MHBecTOaHKa Lehman Brothers, sxcTpennas mpogaxa mpo-
onemuoro Merrill Lynch, ¢paktuueckas Harmonanuzarnus kpymnaeimeii B CIIIA crpaxoBoi
kommanuu American International Group - u Bce 3T0 B TeueHHe HECKOIbKUX aHeH. CTOb
MacmTaOHOTro Kpu3uca B AMepuke He ObLIO OYeHb JJABHO, MHOTHE CYMTAIOT, YTO CO BpEMEH
Bemukou nenpeccun.
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B 2008 r. mup ctan cBUAETENEM CTPEMUTEIBHOTO HCUE3HOBEHHS HE3ABUCUMBIX aMe-
PUKAHCKUX MHBECTUIIMOHHBIX 0aHKOB. BecHoi man Bear Stearns - mpu momomu ®PC u ame-
PUKAHCKOTO MUH(WHA OH OBLI MPOJAH MO OCTATOYHON CTOMMOCTH YHUBEpCAIbHOMY OaH-
koBckomy rurafTty J. P. Morgan Chase.

O OankporcTBe 00BsBHI Lehman Brothers, maBecTHIMOHHBIN OaHK co 158- neTHel
nctopueit, HakomuBiHniiokoao 800 mupna gosul. goaroB. CamMple HHTEPECHBIC aKTHBBI
Lehman Brothers - uaBect6ankosckoe noapasnenenue B CIIA u Kanane, Bkimtoyast mra0-
KBapTUpPy B MaHX? TTeHE - BCEro 3a 2 MIIpJ I0JUl. Kynui Oputanckuit Barclays, oTka3as-
IIMICS 32 HECKOJIBKO AHEH 10 3TOr0 OT MOKYNKU OaHKa LETUKOM.

[IpakTHyeckn OJHOBPEMEHHO ObLIIO OOBSBICHO O MPOJAKE TPETHEr0 KPYMHEHIIIEro
unBectOanka Yoiut-ctput Merrill Lynch. 3a 70% cBoeli ppIHOYHOM CTOMMOCTH €ro MpUo0-
pen komMmepueckuid Bank of America. He nmydine cutyanus y IByX OrpOMHBIX aME€pUKaH-
CKHUX MHBecTOaHKOB - Morgan Stanley u Goldman Sachs.

MosKeT CIOKHThCS BIIEUATIICHHE, YTO THOEh TPATUIIMOHHBIX WHBECTOAHKOB ObLIa
BbI3BaHA YKOHOMUYECKUM KPHU3HUCOM, HO 3TO HE COBCEM BEPHO. DKCHEPThl CUUTAIOT, YTO
cyab0a MHBECTOAHKOB ObLIIa onpeieeHa emie B 1975 r., koraa rmociie 3KOHOMHYECKOTO KpH-
3HCa, BBI3BAHHOT'O HEPTSAHBIM IIOKOM 1973 T., aMepUKaHCKHUE PETYJISITOPbl OTMEHWIN (PUK-
CHUPOBaHHYIO KOMHUCCHIO 32 TOPTOBIIIO IIEHHBIMU OyMaramu. 9TO BbI3BAJIO CHUYKEHUE TIPU-
OBUTBHOCTU OPOKEPCKOM AeATETbHOCTH UHBECTOAHKOB. OHU BBIHYXKJIEHBI ObLIN MOBBIIIATh
CTEIEHb PUCKA, KOTOPBIN Opasik Ha ceOsl, MOCKOIbKY UX TPAAUIIMOHHBIN OM3HEC TPUHOCHIT
BCE MEHbIIe MpUOBUIU. V3-32 KOHKYPEHIIMU KOMUCCUU 32 OPOKEPCKUE YCIYyTd CHUZUINCH
MHOTOKPAaTHO, U UHBECTUIIMOHHBIC OAHKW OBUIM BBIHYXKJICHBI MPUIYMbIBATh HOBBIE CIIO-
coObI 3apabaTbiBaTh JeHbIU. Tak, MHBECTOAHKH CHENIalii CTaBKY Ha yIrpaBiieHue COOCTBEH-
HBIM U 3a€MHbIM KanuTanoM. MaBecTtOank Salomon Brothers nepBbIM co3nan oTaesn mno Top-
rOBJIE IIEHHBIMU OyMaraMu 3a c4eT COOCTBEHHBIX cpeICTB (proprietary trading). Takum 00-
pa3oM, OH CTall JieJiaTh COOCTBEHHBIE CTABKU Ha JIBUYKCHUSI PHIHKOB TaK K€, KaK OH 3TO Jie-
Jaj 1Ji KJIMEHTOB, MOKYTIasi U MpojiaBasi IIEHHbIE OyMaru 1o ux 3ampocy.

Ha npoTsbkeHun necaTuiieTiii MTHBECTOAHKU HACTaWBaJIM: UX BHYTPEHHSS MOJUTHKA
«KUTANCKUX CTEH» TapaHTUPYET, 4YTO MH(POpMAIHS OT TPEiaepoB, UMEIOIIUX JEJI0 C KIIH-
€HTaMU, He MepeTeKaeT K Tpeiaepam, padboTatouum B proprietary trading. A 3T0 rapaHTu-
pyeT HE3aBUCUMOCTh OAHOTO Ou3Heca oT apyroro. Kak Obl TO HM OBLIO, HO TTIOCTENEHHO
JIOXOJIbI BEIyIIUX OAHKOB Y OJUI-CTPUT OT YIIPABJICHUS] COOCTBEHHBIMU U 3a€MHBIMU JCHb-
raMu CTaJiv TJIaBHBIM UCTOYHUKOM MPUOBLIH.

B Tedenue »TuX AecATHIETHII MHBECTOAHKH PE3KO PACHTUPHIIA SMHUCCHIO U TOPTOBIIIO
CJIOKHBIMH (DMHAHCOBBIMU MHCTPYMEHTAMH, OJTHUM U3 KOTOPBIX CTATH 00ECTICUCHHBIE JT0JI-
TOBBIC OOJIUTAIUY - TICYAJILHO U3BECTHBIC UnoTeynblie obnuranuu CDO. O0beM phiHKa Je-
pUBATOB, KOTOpPHIE CTAIH (UPMEHHOM (PMHAHCOBOW MHHOBAIIMEH MHBECTOAHKOB, CETOJIHS
cocTaBisgeT 62 TpaH noiul. ['urantam YoIuui-CTpUT OYEHb MOMOIJIA MATKask KpeAUTHO-JIe-
HE)KHasl MTOJIMTUKA Havyasa HblHelHero aecarwietus. Korga B yenoBusx peneccuu B 2001
r. ®PC CIIIA npuHana pelieHrue pe3ko CHU3UTh MPOIIEHTHbIE CTaBKH, 3TO BbI3BAJIO OyM Ha
PBIHKAX HEJIBM)KMMOCTH U CBSI3aHHBIX C UTIOTEKOM IIEHHBIX OyMmar.

['maBHas >xe npobsieMa B TOM, YTO MHBECTOAHKH OBLINA BBIHYXKJEHBI OpaTh Ha ceOs
BCe 00JIbIIE U OOJIBIIE PUCKOB, UTOOBI COXPAHATh Ty HOPMY IIPUOBLIN, K KOTOPOU OHU TIPH-
BBIKJIM. DTOMY CIOCOOCTBOBajia MOJI€JIb BO3HATPAXKIEHUS COTPYIHUKOB, OCHOBaHHas Ha
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OoHycax 3a pucku. Hackoiabko MOXET ObITh OMacHa 3Ta MpakTUKa, MoKa3zajia UCTOPUS C
Societe Generale B mawame 2008 r., KOTa €AMHCTBEHHBIN TpEeHIep HaHEC CEPhE3HBIE
yOBITKH CBOEeMYy OaHKY. 3aT€M C TaKOH e MpOoOJIeMON CTOJKHYJIUCH M TUTAHTBI OTPACIIH,
KOTOPBIE HE UMEJIA JOCTATOYHOTO KanuTana, YToObI CIIPaBUTHCS C IMaICHUEM Ha PHIHKE HE-
JBKUMOCTH ¥ Ha (PMHAHCOBBIX PBIHKAX B I1ej0M. Koraa 3To mpou301uio, Tpy 13 MSITH WH-
BECTOAHKOB B T€UCHHUE KOPOTKOTO BPEMEHH BBIIILIN U3 CTPOS.

Curyaruto ycyryOuiio u To, 4TO B KOHIIE X X B. BCE MHBECTOAHKH PEIIMIA U3MCHHUTH
cBOIO (hOpMy COOCTBEHHOCTH, OTKA3aBIIMCh OT MOJIEIHN MAPTHEPCTBA, U CTAJIU AKI[MOHEP-
HBIMH 00111ecTBaMu. YUTO 1710 UM BO3MOKHOCTh MPUBJIEKATh KaUTaNI ¢ (POHI0BOTO PhIHKA,
HO 3aTO MOBBICKJIO OPUEHTALIMIO HA TIOJyYeHHE KPATKOCPOUHBIX PE3yJbTaTOB - OHU ObLIN
BBIHY>K/JICHBI €KEKBAPTAIBHO PAriopTOBATh O MPUOBLIAX. ITO paboTaNo B YCIOBUSIX IKOHO-
MUYECKOM dKcaHcuu (11 THBECTOAHKOB B 90-X OTKpPBUIMCH HOBBIE BeCbMa MPUOBUILHBIC
PBIHKHM B cTpaHax Asuu, Jlatunckoit AMepuku, B Poccun), 1 mocienHue aBa AeCATUICTHS
CTaJIH JIsl HHBECTOAHKOB TIEPUOIOM OYPHOTO PACIIUPEHUS, KOT/Ia OTKPHIBAIUCH O(HUCHI IT0
BCEMy MHPY M HAHHMAJIHCh JECATKH ThICAY uenoBek oT Hpto-Mopka u JIonnona no dy6as,
Cunranypa 1 MOCKBBI.

Ho nonyuunnock, 4T0 THBECTOAHKM HE MOTYT 3alUTUTH ce0st 0T ceOst camux. OiHOM
CepbhE3HOM OIIMOKM - CTaBKU Ha UNOTeYHbIN pbiHOK CIIIA - Ob1710 10CTaTOYHO, YTOOBI pac-
KPYTUTh MaXOBHK KpU3HCa. AMEPUKAHCKHE BJIACTH OKA3aJIMCh HE TOTOBHI KUJAThCS Ha BbI-
PYUYKY BCE€ HOBBIM M HOBBIM OaHkaMm. M 0e3 Toro cnacenue Bear Stearns obomnocs UM B 29
mipa nosut., Fannie Mae u Freddie Mac - B 200-300 mipa mosut. OTCyTCTBHE TOMOITH TIPH-
BeJIO K ApamaTtudeckomy KoHIy Lehman Brothers u Merrill Lynch, cymmapHbie akTUBBI KO-
TOPBIX COCTaBIAIOT 1,5 TPIH MO

®PC u ka3HaueHCTBO MOHSIIH, YTO UM HYXKHO HCIPABIIATh HE OJIMHOYHBIC TTPOOIIEM-
HbIE CUTYallUd, a TPUYUHBI Kpusuca. Bee 3Tu obGeciieHuBIIMECS UTTOTEUHbIE OyMaru Ha Jie-
CSITKM MUJUTAAP/IOB JIOJIAPOB CIIMIIIKOM CHJIBHO JIaBAT Ha (PMHAHCOBYIO cucteMy. Ecim nx
HE JJMKBUIUPOBATH, TO MPOOJIEMbI OAHKOB U (DMHAHCOBBIX MHCTUTYTOB OYJIyT COXPaHATHCS
U paneine. B mepuoa kpusnca aMepruKaHCKOE MPABUTEILCTBO (DaKTUUECKHU B3sUIO Ha ceOs
IJIOXWE JOJTH KPYIHBIX 0aHKOB, HO 3TH HOBBIC 005S3aTEILCTBA CYIIECTBEHHO YBEIUYMIIN
00s13aTeNBCTBA TOCYIAPCTBEHHOTO Oro/pkeTa. O4eBUIHO, UTO 3aIIUTa PHIHKOB OT PHCKa HE
JOJDKHA TIPOBOIUTHCS 33 CUET aMEPHUKAHCKHUX HAJIOTOIUIATEIbIINKOB. [IpocThie rpakmane
OTUIATHJIN JIOJITH OTPOMHBIX MHBECTOAHKOB, HO TeTIEph HEOOXOIUMO HE JIOMYCTUTH TTOBTO-
PEHUS TAKUX CUTYAIUH.

[To matepuanam xxypHana «kcaept», Ne 37, 2008.

Bomnpocsl

1. Uto Takoe pBIHOK JEPUBATUBOB M KaK OH TMOBIHMSJI Ha COBPEMEHHOE COCTOSTHUE
MHUPOBOU (PMHAHCOBOM CUCTEMBI?

2. Kak msrkas (puHaHCOBas MOJUTHKA aMEPUKAHCKOTO MPABUTEILCTBA CIIOCOOCTBO-
BaJia POCTY MUPOBOTO PHIHKA JICPUBATHBOB?

3. IToueMy c Barieit TOYKH 3pCHUS aMEPUKAHCKOE MMPABUTEIBCTBO IMOTPATHIIO MHJLIH-
apJIbl IOJUTAPOB HAJIOTOIUIATEIBIIIMKOB HA CIIACEHUE KPYITHBIX YaCTHBIX OaHKOB?

4. TToueMmy GaHKPOTCTBO KPYITHBIX MHBECTHIIMOHHBIX 0AHKOB OKa3aji0 TaKoe CyIIe-
CTBEHHOE BJIMSHUE HA MUPOBYIO SKOHOMHUKY?
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5. Kakue Mepbl rocy1apCTBEHHOT'O PETYJIMPOBAHMSI HEOOXOAUMBI IS MOAIEPKAHUS
CTaOUIILHOCTH MUPOBOM (PMHAHCOBOI CHCTEMBI?

4.2.3. TunoBbie MaTepPHAIbI TEKYIIET0 KOHTPOJIS yCII€BAeMOCTH 00yUYaK0IIHXCSI
no reme 3
Bomnpocs! miist yetHOTO Ompoca:
3a1aun cTaOMIN3aIMOHHOM ITOJIMTHKH.
duckanpHas cTaOMIN3aIMOHHAs MOJIUTHKA.
JleHe)KHO-KpeIMTHAs CTaOMIIM3allMOHHAS TIOJIUTHKA.
JluneMMa MpoMEeKyTOUHBIX I1eiel CTa0UIN3aIlMOHHON TTOJIUTHKHY.
JleHexxHasi MOJIUTUKA U MHQIISIITUOHHBIC OXKUJIaHMS.
KombunupoBanHas crabmimM3alioHHas OJIUTHKA.
Crabuin3aniioHHasl TOJIUTHKA, 1eUIIUT TOCYAaPCTBEHHOTO OI0/KETa M ToCy1ap-
CTBEHHBIU JIOJT.

NogogkowbdE

TecTbl

1. Pa3nuuue Mexay COCTOSSHUEM SKOHOMHUKH B JOJITOCPOYHOM M KPATKOCPOUYHOM TIe-
pUOJIaxX COCTOUT B TOM, YTO: a) KPEIUTHO-JICHEXKHAs U O0JKETHO-HAJIOTOBas MOJINTHUKA
OKa3bIBAIOT BIMSHUE HA 00bEM BBIITYCKA TOJBKO B JJOJTOCPOYHOM IEPUOJIE; O) LIEHBI U HO-
MUHaJIbHasA 3apa0OTHAs MJ1aTa OTHOCUTENBHO THOKHE TOJBKO B KPATKOCPOYHOM IEPHUOJIE;
B) COBOKYIIHBIN CIIPOC BIMSIET Ha 00BEM BBIITYCKA U 3aHATOCTh B KPATKOCPOUYHOM IEPUO/IE,
a MPeJUI0KEHNE OKA3bIBAETCS TJIaBHBIM (DAKTOPOM, ONPEAEIISIOIUM BbIITYCK U 3aHATOCTb B
JOJITOCPOYHOM NEPUOJE; T) LEHBl U HOMUHAJIbHAS 3apab0THAs IIaTa OTHOCUTENIBHO XKECT-
KM€ TOJIBKO B JOJITOCPOYHOM NEPHUOE.

2. CokpallleHue MPEeAJIOKEHUS IEHET B 9KOHOMHUKE IpapuuecKy MOKET ObITh Ipe.-
CTaBJICHO CABUTOM: a) BIIEBO-BBEpX KpUBOil AS; 0) BIIpaBO-BHU3 KPUBOH AS; B) BJICBO-BHU3
kpuBoi AD; r) BnpaBo-BBepx kpuBoi AD.

3. Kakoe u3 nepeuynciieHHbIX YTBEpKAEHUN 0 KpuBoil AD sBiseTCsl OIIMOOYHBIM: a)
OTpULIATEIbHAS 3aBUCUMOCTh MEXKY YPOBHEM II€H U OOBEMOM BBIITYCKA BBIBOAMUTCS W3
YpaBHEHUSI KOJIMYECTBEHHON TEOPHUH JEHET NPH yCIOBUU (PMKCUPOBAHHOTO MPEIOKEHUS
JIEHET U CKOPOCTH UX oOpateHust; 0) kpuBasg AD nmeeT oTpunaTenbHbId HaKJIOH; B) KOTAa
LeHnTpanbHblid OAHK YBETUUYUBAET MPEJIOKEHUE JICHET, U3MEHEHUS! B SKOHOMHUKE MOTYT
OBITH ONMKCAHBI ABMKEHUEM BJIOJIb CTALIMOHAPHOM KprBOi AD, ypoBeHb BbIIyCKa IPU 3TOM
BO3pacTaeT, a ypOBEHb LIEH CHUYKAETCS; T') MIPH ABMKEHUU BIOJb KpuBoit AD npennonara-
€TCs, YTO IPEIJIOKEHNUE IEHET OCTAETCS MOCTOSIHHBIM.

4. B 1oarocpoyHOM NEPUO/IE YPOBEHB BHITYCKA B )KOHOMUKE OTIPEACIIAETCS: ) Pei-
JIO’)KEHUEM JIEHET, YPOBHEM I'OCYIapCTBEHHBIX PACXO/I0B M HAJIOIOB; 0) BEIMYMHOMN Kamu-
Tajga ¥ TPyHa, a TAKKE HUCIOIb3YEMON TEXHOJIOTUEW; B) NPEAIIOYTCHUSIMU HACEIEHUS; T)
YPOBHEM CTaBKH ITPOLICHTA.

5. Knmaccnuecknii BapuaHnt kpuBoid AbI nmpeanosaraer, 4To B JOJITO CPOYHOM IEpHU-
0]l U3MEHEHUsI COBOKYITHOTO CIPOCa: a) OKAXKYT BJIMSHUE HA 00bEM BBIITYCKA, HO HE Ha
YpOBEHb 1IeH; 0) OKa)XyT BO3CICTBME HA YPOBEHb LIEH, HO HE Ha 00BEM BBINMYCKA; B) HE
OKaXXyT BIIMSHUS HA YPOBEHb LIEH U BBITYCKA; I') OKAXKYT BIMSHUE KaK HA YPOBEHb 1I€H, TaK
1 Ha 00bEM BBITTyCKA.
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6. Ecnu noTpeOuTenu pemar yBeauduTh J0JI0 10X0/1a, KOTOPYIO OHU TPATAT HA Te-
Kylliee moTpedaeHue, TO B KPAaTKOCPOUYHOM MEPUOJIE: a) MPEXKAE BCErO YBEIUUUTCSI 00BEM
BBIMYCKA M 3aHATOCTD; 0) MPEXJIE BCETO COKPATUTCS 00BEM BBIITYCKa U 3aHSATOCTD; B) YBE-
JUYUTCS YPOBEHb LIEH MPU HEM3MEHHOM BBIYCKE U 3aHATOCTH; T') CHU3UTCS YPOBEHb 1IEH
TP HEU3MEHHOM BBIITYCKE U 3aHATOCTH,

7. HeraTuBHBIN IIOK MNpPEJIOKEHUs (HAIPUMEP, POCT LIEH HAa SHEPrOHOCUTENIN) B
KpaTKOCPOYHOM MEPHUO/JIE BBI3OBET: @) POCT LIEH U 00bE€Ma BBIITYCKA; 0) POCT LIEH U CHUXKeE-
Hue 00beMa BBITYCKA; B) MaJIeHUE IIeH U 00beMa BBIITyCKa; T') MaIeHHUE IIEH U POCT BBIITYCKA.

8. CoBpemMeHHasi 5JKOHOMHYECKasi TEOPHS BBIJIEIISET CIIETYIONINE BUAbI CTAaOUIN3AIIH-
OHHOM MOJUTHUKU: a) arpapHasi MOJIMTHUKA; 0) KPETUTHO-ICHEKHAS TTOJIUTUKA; B) OIOJIKETHO-
HAJIOTOBAas MOJIUTHKA; T') OTBETHI a) U 0) — BEPHHBI.

9. Hau6oJsee akTUBHO 3aHSATHI B TPOBEJACHUH CTA0MIM3AMOHHOM MOJIUTUKH CIEAYIO-
M€ TOCYJapCTBEHHbIE UHCTUTYTHI: a) MUHUCTEPCTBO SKOHOMUYECKOTO Pa3BUTUS U TOP-
roBin; 6) MunuctepcTBo ¢punancoB; B) LlenTpansHbiil 6ank Poccuu; T) Bce OTBETHI BEPHBI.

10. CrpaTternyeckoi 1enbl0 CTAOMIM3ALMOHHON MOJUTUKH C YYETOM BIIMSIHHUS Ha
HallMOHAIBHYIO 3KOHOMHUKY MHUPOBOI 3KOHOMHUKH SIBJSIETCA: ) AJOCTUKEHUE SKBUBAJICHT-
HOTro OOMEHa Ha MUPOBOM PBIHKE TOBAPOB U YCIIYT; 0) TOCTUKEHHUE BCEBO3PACTAIOIINX 00b-
€MOB MOCTABOK OTEYECTBEHHBIX TOBAPOB Ha MUPOBOM PBIHOK KamuTajia; B) JOCTHUKEHUE
«JIBOMHOTO PaBHOBECHUS» - OOIIEr0 IKOHOMHYECKOTO PaBHOBECHS HA YPOBHE MOJIHOM 3aHs-
TOCTH TMPHU HYJIEBOM CaJIbJ0 TUIATEXKHOTO OallaHCca; T') OTBETHI ) U B) — BEPHBI.

[IpakTHKO-OpUEHTUPOBAHHBIC 3aaHUSI.

1. ®yukuus noTpedbieHus gomamrHux xo3sicTB umeeT Buag C = 0,6Y; dbyHkius
Crpoca Ha peaibHble KaccoBble ocTatku L = 0,48Y +18 - 3i; a hyHKIMs NpeaIoKeHUS TPyAa
NS = 0,675W; 00beM UHBeCTULIUI XapakTepusyercsa Gpynkuueii | = 8 - i; a 00beM BhITycKa
- nmpousBocTBeHHOM QyHkuueit Y = 10N%°. B obpamiennn Haxoautes 19,2 nen. ex. Ilpu
KaKOW 3aHATOCTU B 3TOM XO03iCTBE ycTaHOBUTCA ODP?

2. CocTOsIHFE YKOHOMHKH MPECTABICHO CICTYIONTUMHU (PYHKITUSAMHA ¥ TTapaMeTPaMH:
Y = 28N - 2N? - npousBoacTBenHas Qpyukums; I = 20 - 3i - Gpynxuus unsectunmii; L = 0,4Y
+ 120 - 6i - pynxuus cnpoca Ha peanbHble KaccoBbie octatku; WS = 0,5N + 10 - Gpynkuus
1eHsl npeioxenus Tpyaa; M = 128; G = 40; Sy = 0,3; Ty = 0,3. Kak 3a cueT ocyIiecTnie-
HUS KOMOWHHUPOBAaHHOW SKOHOMHUYECKOW TOJMTHUKH OOCCICYHTHh YBEIUYCHUE PEaTbHOTO
HJI va 5 ex. npu COXpaHEHUH CTABKHU MPOLIEHTA HA UCXOIHOM YpOBHE?

3. B tekymem roay npoussenex HJ[ Y =40 B To Bpems kak YT = 48. ['ocynapcTBeH-
Hble pacxoabl G = 15, a AeiicTByroIIas cTaBKa MmoAoxoaHoro Hamora Ty = 25%. C yuetom
WCIIOJIHEHMSI OIOJKETa B TEKYIIeM Toay J0Jia rocynapcTBeHHoro goira B HJI cocraBuiia
50%. Tekyiasa cTaBka npoueHTa paBHsuiach 8%. Ha ocHOBe pUBEIEHHBIX JaHHBIX OIpe-
JENMUTh NeUIUT roCyJapCTBEHHOTO OrOKeTa: a) oOmuii; 6) CTPYKTYpHBIN; B) IIUKINYEC-
CKHIl; T') IEPBUYHBIM.

4.2.4. TunoBbie MATEPHUAJIbI TEKYILIET0 KOHTPOJIS yCIIEBAEMOCTH 00y4aI0IIUXCS
no reme 4
Bormpocs! 11t yecTHOrO onpoca:
1. Teopus abcomroTHOrO NpeumyiiecTBa A. Cmura.
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Teopus cpaBHUTENBHOTO NTpenmylecTsa . Pukapno.
Teopus BHewHel Toprosiau Xekumepa — OnrHa 1 BO3MOKHOCTH €€ IPUMEHEHHUS.
[Tapanmokc JleoHThEBA.
Teopema Poi6unHcKoTO.
Teopus mexayHapoaHon KoHKypeHuu M. [loprepa.
Crpoc ¥ npeuioxKeHue Ha MUPOBOM PBIHKE.
Ilena paBHOBECHSI HA MUPOBOM PBIHKE.
. BBIUTPBIII OT BHEIIHEW TOPTOBJIH.
10 BHennsg Toprosiist U pacupeiesieHue 10X010B.
11.0Oco6eHHOCTH BHEIIHETOPTOBOM MOJIUTHKU PD.
12. BuemrHeToproBasi MOJUTHKA KaK CAMOCTOSITEIBHOE HalpaBlieHHuE OIOHKETHO-
HAJIOTOBOW MOJIUTHUKH.
13. TamoxeHHbIE TapUQHI.
14. Bcemupnas toproas opranuzaius (BTO) u ee Bkiag B pa3BUTHE MUPOBOM TOP-
TOBIIU.
15. Herapudnsie 0apbepsl.
16. Baemnsis Toprosist PO.

WoOoNORWN

Tectsl

1. Bo3MoOHBI€ BApUaHTHI BEIOOpA CTPaHBI MPH CIIEIUATNU3alUd Ha OJTHOM BUJIE TIPO-
JTYKIIMU B YCJIOBUSX MEXIYHAPOHOTO OOMEHa — 3TO: a) YCJIOBHS TOProBin; 0) cBOOOIHAS
TOPTOBJISI; B) BEIUTPHIII OT TOPTOBJIM; T') KpUBasi TOPTOBBIX BO3MOKHOCTEH.

2. B cTtpane A s mpon3BOACTBA OJJHOTO KOMIIBIOTEpa 3aTpaunBaetces 100 exn. Tpyna,
a Ju1sl Ipor3BoicTBa oaHOM Ba3bl — 40 en. Tpyaa. B ctpane B, coorBercTtBenHO, 500 1 80
ea. Tpyaa. B mpon3BocTBE KaKOro ToOBapa CTpaHa A mMeeT a0COII0THOE MPEUMYIIECTBO?
a) KOMIIbIOTEpP; 0) Ba3a; B) B 000MX BUAAX MPOJYKLUUHU; I') HU B KAKOM BHJI€ TPOTYKLIUU.

3. B crpane A st mpon3BOACTBA OAHOTO KOMITbIOTEpa 3aTpaunBaetrcs 100 exn. Tpyna,
a 1 mpou3BojcTBa oqHOM Basbl — 40 en. Tpyna. B crpane B, coorBercTtBenHo, 500 u 80
en. Tpyaa. B mpousBojacTBe Kakoro ToBapa crpaHa B nmeeT cpaBHUTENbHOE MpEUMYyIIe-
CTBO? a) KOMITbIOTEP; 0) Ba3a; B) B 000MX BUAAX MPOAYKIIMH; T') HU B KAKOM BHJIE€ MMPOIYK-
1017078

4. YtoObl onpeeanTh BO3MOKHOCTh B3aMMOBBITOTHOM TOPTOBIIM MEXIY CTpaHAMH
A u B, mpousBogsiiye ToBapsl X U Y, B COOTBETCTBHH C TEOPUEH CPABHUTEIILHBIX IPEUMY-
IIECTB, HEOOXOIMMO OLICHUTD: a) COOTHOIIICHHE U3/ICPIKEK MPOU3BOJICTBA TOBapa X B CTpa-
Hax A 1 B 1 B COOTHOIIIEHUH M3AEP>KEK MPOU3BOJICTBA TOBapa Y B ATUX CTpaHax, 0) cooT-
HOIIICHUE U3JIEPKEK MPOU3BOJCTBA TOBAPOB X U Y B CTpaHE A M COOTHOIICHUE HU3ACPIKEK
MPOU3BOJICTBA TOBApOB X U YB cTpaHe B 10 yCcTaHOBJIEHUS! TOPTOBBIX OTHOIIECHUN MEXTY
CTpaHaMH, B) aOCOJIFOTHBIE BEJIMYMHBI U3JIEP>KEK MPOU3BOACTBA TOBAPOB X U Y B JIBYX CTpa-
Hax, I') HET BEPHOTO OTBETA.

5. Kakoe u3 nepeunciieHHbIX YTBEPKICHUM, XapaKTEPU3YIOIMKNX TeopeMy XeKIepa-
Onuna, HEBEpHO? a) CTpaHa CYMTAETCS 00EeCTICUeHHOHN (PaKTOPOM MPOU3BOICTBA B U30BITKE,
€CJIM COOTHOIIIEHNE MEXKy €T0 KOJIMUYECTBOM M OCTAIbHBIMU (DAaKTOpaMu B JTAHHOU CTpaHE
BBIIIIE, YEM B OCTAJILHOM MHpE, 0) CTpaHbl UMIIOPTHPYIOT MPOAYKTHI, B MPOU3BOJICTBE KO-
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TOPBIX UHTEHCUBHO UCIOJIb3YIOTCSI H30BITOYHBIE JJI1 HUX (PAKTOPHI, B) MEKCTPAHOBBIE pa3-
JUYMS B CPABHUTEIBHBIX H3JIEPKKAX OOBSICHSIIOTCS HEOJMHAKOBOW 00ECTIEUeHHOCTHIO
CTpaH (hakTOpaMu MPOU3BOJCTBA U PA3IMYHBIMH COOTHOIICHHUEM (PAKTOPOB, MCIOIb3Ye-
MBIX B TIPOM3BOJICTBE PAa3HBIX TOBAPOB, T') CTPAHBI UMIIOPTHPYIOT TOBAPHI, B IPOU3BOJICTBE
KOTOPBIX HHTCHCHUBHO HUCIIOJIB3YIOTCS Me(DUIIMTHBIC I HUX (aKTOPBHI.

6. Ctpana A, HCTIONB3YS BCE UMEIOIHECS PECYPChI, MOXeET mpousecTr 200 ToBapoB
X nunm 350 toBapoB Y. Ctpana B moxet npoussectu 450 ToBapoB X unu 600 ToBapos Y.
B sTom citydae: a) B3aMMOBBITO/IHAsI TOPTOBJISI MEXKIY CTpaHAMH HEBO3MOXKHA, 0) cTpaHa A
OyJIeT crelralIi3upoBaThCs Ha MPOU3BOJICTBE TOBapa X U HKCIIOPTUPOBATH €T0 B CTpaHy B,
B) CTpaHa A MoOcCje YyCTaHOBJICHHSI TOPTOBBIX OTHOILICHUN OyAEeT UMIIOPTUPOBATH TOBAp X,
r) cTpaHa B mocie ycTaHOBIEHHS TOPTOBBIX OTHOIICHHM OyAeT SKCIIOPTUPOBAThH TOBAp Y.

7. Tlocne ycTaHOBIEHUSI TOPTOBBIX OTHOIIEHUW CTpaHa A CTaHET HKCIOPTEPOM, a
ctpana B - umnoprépom ToBapa X, 4TO MO3BOJIUT YBETUYUTH OJIArOCOCTOSIHUE 00EUX CTPaH.
Kaxkue rpynmel HaceneHus: B 3TOM ciydae OyIyT BBICTyIaTh IPOTHUB CBOOOTHON TOPTOBIIN?
a) moTpedutenu ToBapa X B 00eux cTpaHax, 0) Mpou3BOaUTENM TOBapa X B CTpaHe A u
oTpeduTeNH B cTpaHe B, B) mpou3BoAUTENN 00EUX CTpaH, T') MOTpeOUTENIn B CTpaHe A U
MPOM3BOJUTENHN B CTpaHe B.

8. Kakoe yTBepkIeHHE TI0 TIOBOTY UMITOPTHBIX KBOT SIBJISICTCSI HEBEPHBIM? a) KBOTA
HHUKOTa HE MPUHOCHUT J0X0Jia TOCYJapCTBY B OTIAMYHE OT Tapuda; 0) 70X01 TocyIapcTBa
OT BBEJICHHSI UMITOPTHBIX KBOT 3aBUCHUT OT CIIOCO0a pa3MEIIeHUSI UMITOPTHBIX JTUIICH3HA; B)
KBOTBI MCIIOJIb3YIOTCS JIJIsi OTpaHUYCHHUS] 00BbeMa UMIIOPTHBIX MOCTABOK; TI') BBEJCHUE UM-
MOPTHOM KBOTHI MOXKET UMETh MOCIEACTBUEM YCUIICHUE MOHOIOJILHON BIACTH OTEUYECTBEH-
HOTO TIPOU3BOIUTENS JAHHOTO TOBapa.

9. K Hetapu(dHbIM OrpaHMYEHUSIM B MEXTYHAPOIHOM TOPTOBII€ HE OTHOCSTCS: ) DKC-
MOPTHBIE KBOTHI; 0) CAHUTAPHBIC OTPAHUYCHUS; B) TPEOOBAHMS K CTaHAapTaM KavyecTBa; I)
AKCTIOPTHBIC MOIIAHBI.

10. BBeaeHue SKCHOPTHBIX MONIIMH MOXET UMETh CICACTBHEM BCE HIDKE TEPEUHC-
JIEHHOE, 32 UCKIIFOUEHHUEM: a) CHU)KEHHUS] BHYTPEHHUX LIEH Ha JaHHBIA TOBap; 0) CHUKEHUS
JI0XOJ/I0B TIPOU3BOMTENIEH; B) MOTEPh OTEYCCTBEHHBIX TOTPEOUTEIICH OT CHUKCHUS TICH U
COKpaIlIeHHsI TTOTPEOJICHUS JaHHOTO TOBapa; T') YBEIWUYCHUS JOXOJ0B TOCymapcTBa (Mpu
MIPOYUX PABHBIX YCIOBUSIX).

[IpakTUKO-OpHUEHTUPOBAHHBIE 33 IaHUS

1. B sxonomuke bypuganuu ectb 100 en. Tpyia ¢ Npou3BOAUTENBHOCTHIO 4 M TKaHU
unu 2 xr msaca. ['uzus pacnonaraer 200 en. Tpyia ¢ NPOU3BOAUTENBHOCTHIO 1 M TKaHU WU
6 xr msica. A) Nzo6pasure KIIB kaxmnoit u3z stux ctpan. b) [Ipeanonoxum, bypunanus u
['m3us penmmm o0weauHUTHCS. Hapucyiite KIIB nHoBoro rocymapcrsa bypurusus. Jlo-
CTYITHO JI1 00beTMHEHHOH 3KOHOMUKE pon3BoAcTBO 500 M Tkanu u 600 kr msica? B) Ecnu
MIPOU3BOJICTBO B I1. O JOCTYITHO, TO KAKOBHI aJIbTEPHATUBHBIE U3ACPKKH MPOU3BOCTBA | KT
msaca? A 1 m tkanu? I') KakoBbl cCOBOKYIIHbIE aibTepHAaTUBHBIE U3Iep KKK 1200 KT Msca?

2. B cTpane A Ha nMpou3BOACTBO €IUWHUIILI TOBapa Z 3aTpaunBaetcs 10 yacos, a Ha
MIPOU3BOJICTBO eIUHUITLI ToBapa W - 15 vacoB. B ctpane B, umeronieii 6osiee HU3KYO Mpo-
M3BOJIUTEIBHOCTh TPYJa B OTPACisX, MPOU3BOISALINX JaHHbIE TOBAPhI, HA MPOU3BOJICTBO
ToBapa Z 3aTpaunBaercs 18 yacos, a Ha mpou3BOACTBO ToBapa W - 45 yacos. Bo3morkHa 1n
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B3aMMOBBITO/IHAs TOPTOBIIS MEX Ay 3TUMHU cTpaHaMmu? Eciu fa, To kakoil ToBap OyeT sKc-
MOPTUPOBATh Kaxkaas u3 crpad? Ilokaxure pacueramu.

3. @yHkus cnpoca Ha ToBap X B cTpane A umeet Bua D = 100 - 10P, ¢ynkums
npesIoXKeHus npeacTtasierHa kak S = -50 + 20P. B crpane B ¢ynkmus cnpoca Ha ToBap X
npeacrasieHa kak D = 50 - 5P, a pyHkuus npeanoxenus 3agaHa ypapHenueM S =20 + 10P.
KakoBbl OyayT neHa u o0beM Ipojax ToBapa X Ha MUPOBOM PBIHKE IPU YCTAHOBIIEHUU
TOProBbIX OTHOLIEHUI MEX 1y cTpaHaMu A U B npu ycimoBuu, 4to ToBap X MPUCYTCTBYET B
HKCIIOPTE/UMIIOPTE TOIBKO 3TUX ABYX CTpaH?

4. Ctpana 3KkcopTUpyeT ToBap X IO LIEHE MUPOBOTO PBIHKA, paBHOU 60 10JuIL. 3a ex.
toBapa. ®yHk1us crnpoca npeacrasieHa kak D =400 — 5P. ®yukuusa npennoxenus: S = -
50+5P. Beenena sxkcnopTHas nounuimHa, pasHas 10 nosn. Onpeaenure o0bEM 3KCHOpTa 210
U TI0CJIE€ BBEJICHUS DKCIIOPTHOM IMOLUIMHBIL:

Keiic 1 . [Tapanokc JleonTheBa.

AMEPUKAHCKANA SKOHOMUCT PYCCKOTO MPOUCXO0kKAeHUA Bacunmil JIEOHTbEB, BBICTY-
nast 24 anpenst 1953 r. Ha 3aceganun Amepukanckoro guinocodckoro odmectra B dua-
nenb(puu, noBepr codpaBmuxcs B mokK: «[lo OonpIeil yacTu BhICKa3bIBaHUS HA JIAHHYIO
TeMy (0 XapakTepe BHEIIHEW TOPrOBJIM) MPEACTABISUIA COOOM T0raJku Ha 0aze «3ApaBoro
CMBICJIa» WJIH K€ MPaBAONOA00HbIE TPUMEPHI.

Yyactne AMEpHUKN B MEKXIyHApPOJIHOM Pa3JEeJICHHH TPyAa OCHOBAHO Ha €€ CIenua-
JIM3alMK, HA TPOU3BOJICTBE CKOPEE TPYILOEMKOW, HEXKEIIN KAMUTATOEMKON MPOLYKLUNY.
OT0 po3By4aIIO Mo-aHrauicku. Ho u pycckas peds 3TOro 4esnoBeka, Kak CBUJIETEIbCTBYIOT
OYEeBU/IIIbI, ObLJIA TPABUIIBHON U YETKOM, «MHTEJUIMTEHTHO NEeTepOyprcKoiy. Y cibliaTh Ta-
KO€ OT PyCCKOTO aMepHKaHIla, KOTOPbI OKOHYWI JICHUHIPaJICKUI YHUBEPCUTET C JTUILIO-
MOM «3KOHOMHUCT», OBLJIO €11I€ OTHUM «PYCCKUM» IIOKOM, KOTOPBIE CJIEOBAIIN IPYT 32 JIpY-
I'OM B 3TOM TOAY.

OCHOBBIBasICh Ha TAHHBIX 00JIE€ NIMPOKOrO MCCIEIOBAHUS O CTPYKTYpPE aMepUKaH-
CKOM PKOHOMUKH, JICOHThEB ¢ LU(paMu B pyKax Mokazal, 4To, HecMoTps Ha To, yto CIIA
CUMTAIMCHh OTHOCUTEIIHO XOPOIIO 00ECNEeYeHHBIMH KAallMTalIOM, U3 YEro ClIe0Balo, 4TO
OHHM JOJIKHBI OBLITM 3KCIIOPTUPOBATh OTHOCUTENILHO KallUTAaTI0EMKHE TOBAPBI U UMIIOPTUPO-
BaTh TPYIOEMKHE, UX UMIIOPT OKa3aycs Ooyiee KamuTalOEMKHM, YeM 3KCHopT. Bo3Hukia
HeMas CLIeHa, CBOETO pojia MapajoKc, BeAb COMHEHUS UCXOAUIU OT ipodeccopa ['apBapaa,
KOTOpBIN 3a moutu 4yto 20 set n0 3toro, B 1936 r pazpabotasl TEOpUIO MEKOTPACIECBOTO
aHayM3a Ha 0asze TaOJIUIl 3aTpaThl-BhINYCKA, 3a KOTOPYIO MpUMEPHO 0 uepe3 40 jet crycTs
nonyunut HobGenepckyro npemuto. [llym 661 60mb110#1. Ha JIeonTheBa Hammamm 3aluTHUKH
Xekmepa u OyMHA, BBIKATUBIIKME LEJBIA apCeHAJ apryMEHTOB, C IMOMOIIBID KOTOPBIX
MOKHO OBUIO ObI OOBSICHUTH TY MAPAJOKCATHHYIO CUTYAIIMIO, YTO caMasi IepeioBasi CTpaHa
MHpa Ha CaMOM JIeJIe UMIIOPTUPYET KalUTATOEMKHUE TOBAPbI: IPU pacyeTax TPyI0EMKOCTH
pabouyro CUIIy HaJ0 MOJAPA3ALIITh HAa KBATU(DHUIIMPOBAHHYIO U HEKBATU(DUIIMPOBAHHYIO;
HUMIIOPT CBHIpbs TpeOyeT OONbIIMX 3aTPAT KalKuTala, MO3TOMY UMIIOPT OKa3bIBAECTCS Kamu-
TaJOEMKUM; HAJIMYUE UMIIOPTHOTO Tapu(a, CO3IAHHOTO ISl TOTO, YTOOBI MPENSTCTBOBATH
BBO3Y KallUTAJIOEMKHUX TOBAPOB, HE YUUTHIBAIOCH; CPEHHUIN aMEepUKAHEL] TPEANOYNTAET Ka-
MUTAJI0EMKHUE TOBAPHI U TIp.
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He neno anToNOTMM pa3dupaTh apryMEeHTHI «3a» U «IIPOTHBY». BakHO TO, 4TO Bepa B
TEOPHIO, B COOTBETCTBHH C KOTOPOU MEXKITyHAPOIHAS TOPTOBIIS HAIIPABIISIETCSI COOTHOIIIE-
HUEM OTHOCHUTENIbHOI 00€CIIEYeHHOCTH CTpaH (pakTopamMu MpOU3BOICTBA, CEPbE3HO IMOIIAT-
nynack (Leontief W. Domestic Production and Foreign trade: The Americal capital position
re-examined // Proceedings of the American Phylosophical Society. 1953. Vol. 97. No. 4.
September).

Bomnpocsr:

1. B yem cyth napajnokca JleontheBa?

2.ITouemy pa3pelieHue JAaHHOTO MapaoKca COCTOUT B TOM, YTO KOPPEKTHOE HCCIIe-
noBaHUE TpeOyeT He ABYX(PaKTOPHOH, a MHOTO(GAKTOPHOH MOJIENI BHEIITHEH TOPTOBIHN?

Ketic 2. Kutaii 3agaBut IlItatel nemnunrom. I'azera.py 16.07.2014

BTO Bcrana Ha ctopony Kutas B ciope npotus CIIA. ITo MHEHHIO 3KCIIEPTOB Op-
raHv3anuy, BalnHITOH HE CMOT OKA3aTh IPABOMEPHOCTH BBEJACHUS KOMIICHCAIIMOHHBIX
MOIUIMH MPOTUB KUTackuX ToBapoB. Takoe pemieHne BTO HeoObIYHO, TOCKOIBKY paHee
KwuTaii mouTy He BBIMTPBIBAJ CIIOPBI, OTMEYAIOT 3KCNEpThl. OpraHu3anus TakKe Ipu3Haia
Hapy1ieHus co cTopoHbl CIIIA B OTHOIIEHNH UMIIOPTA HHAUMCKAX TOBAPOB.

BTO o06bsiBrIIa 0 peliennu 1o ToprobeiM criopam Kutas u Uuguu ¢ CIHIA. Tlanens
apOUTPOB MpHUILIa K BBIBOAY, YTO MOLUJIMHBI, BBEJCHHbIC BallMHITOHOM Ha UMIIOPT pa3-
JMYHBIX KaTETOPUM TOBApPOB M3 ITUX ABYX CTPaH, NPUMEHSIINCH ¢ HapymeHusmu. CIIA
YTBEPKJIAJIH, YTO /I KUTAMCKUX KOMITAHUM, TPUHAIJICKAIINX TOCYAApCTBY, MMyOIHMYHbBIE U
CKPBIThIE CYOCHJIMM HE3aKOHHO MOHMXXAIOT CTOMMOCTb NPOM3BOJACTBA. TakuM o0pazom,
skcrioprepsl Kuras HaxonsaTcst B 0oJiee BHITOJHBIX YCIOBUSIX U UMEIOT BO3MOXKHOCTD JIEM-
MUHroBaTh amepukanckux npousBogureneid. C 2007 mo 2012 r. MUHUCTEPCTBO TOPrOBIU
CILIA 17 pa3 BBOAWJIO KOMIIEHCAIIMOHHBIE TAMOKEHHBIE MOIIJINHBI 17151 OOIUPHON TPYIIIIEI
nocTaBisieMbix U3 Kutas ToBapoB. Exxeroinblii 00beM SKCIOpTa MOMAaBIICH MO/ TOMOJIHU-
TeJIbHbIC COOPBI MPOAYKIIUU OIEHUBAETCS B 7,2 MIPI. JTOJLI.

B pemenun sxcrieproB BTO, BEIHECEHHOM CITyCTS MOYTH JABA IoAa MOCIE CO3bIBA
rpynmnsl apouTpoB, ropoputcs, 4yto CHIA He cMOTM IOpUIMYECKU A0Ka3aTh, YTO KUTAail-
CKHE DKCIIOPTEPHI SABISIOTCA TOCYAAPCTBEHHBIMU OpraHaMu. 110 3Toi npu4uHe K JTaHHBIM
KOMIIaHUSM HENb3s IPUMEHATH TAK Ha3bIBAEMbIE KOMIIEHCAIMOHHBIE MONUIMHBL. UTO Kaca-
erca Uuaun, To BTO otBepriia aprymentst CILIA, cornacHo KOTOPBIM ITOCTAaBKH C TOCyaap-
CTBEHHBIX JKEJE3HBIX M YIOJIbHBIX PYAHHUKOB MO3BOJSJIM MHIAUMCKUM DKCIIOPTEPAM CUH-
Tatbcsa rocopranamu. Brpouem, BTO cornacunace He co Bcemu TpeboBanusimu Kuras u
Nuaaunn.

Bcemupnas ToproBas opranusanus npusaia CIIA neiicTBoBaTh B COOTBETCTBHH C
COTJIallIEHUEeM MO CyOCHANSM M KOMIIEHCAIMOHHBIM MepaM. OduiuanbHble OpraHbl CTpaH
- YYaCTHHUII criopa y>ke npokomMeHTupoBaiu pemenue BTO.

Kak 3asBunu B munucrepcrse kommepuuu KHP, Kurait npussiBaet CIIIA yBaxaTh
pemienrie BTO u kak MOXKHO ckopee UCIPaBUTh OMIMOOYHbIE IEUCTBUS, KOTOPbIE OHU JI0-
MyCTHJIU, 37I0YTIOTPEOUB MEpaMU TOPrOBOM MOMOILH, U 00ECIIEUUTh CIIPABEIUBBIN KOHKY-
PEHTHBIN KJIMMAT JJIs1 KUTalCKUX MPEaNpHUsTUN, COOOIIMIIO KUTalcKoe NH()OPMAIMOHHOE
areHTCcTBO «CHHBXYa».
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[IITaTel %e B HACTOSIIEE BPEMSI PACCMATPUBAIOT BO3MOYKHBIE BAPUAHTHI alleJUISIIIUN
Ha pemienue BTO. «IIpaButensctBo CIIIA TiiatensHo n3yuuT BeiBoAbI BTO u npumert Bce
Mephl 1 Toro, uto0nl onutuka CIIA B oTHOMIEHWH HE3aKOHHOTO TOCY/IapCTBEHHOTO
cyOcuaupoBaHus KOMIIAaHUH ocTaBanach YOPEKTUBHONY, - IEpeAacT CII0BA PEICTABUTEIS
CIHIA B BTO M.®pomana «KommepcanT».

[TomoGHOE perieHne opraHu3aIy TOCTATOYHO HEOOBIYHO, OTMEUAIOT dKCEepTHI. [1o
cTaTUCTHKe, paHee Kurtaii mpourpsiBan Bce moaoOHeie Aena B BTOw, pacckazan «la-
3ere.Ru» maptHep ropuaudeckoit pupmsl Goltsblat BLP LLP. B.YukuH.

O6bexTuBHOCTH pemiennit BTO panee Bbi3biBasia COMHEHUsA. B KOHIIE UIOHS CTalo
u3BecTHO, 4To Poccus nanpaBuna B BTO kommionuke o HeBbinonHenuu CIIIA cBoux 00s-
3aTeNIbCTB B CBA3U C CAHKIIUSMU, BBEJICHHBIMU NPOTUB P® 13-3a coObITHi HA YKpauHe. To-
raa npembep-MuHUCTp . MenseneB, oObsCHSSI TaHHOE pelIeHue, T00aBul, YTO peaKius
BTO o aToMy noBoj iy JaCT BO3MOKHOCTb OI[EHUTh HEMPEB3STOCTh U 00bEKTUBHOCTH Op-
raHn3anuu. Hekotopele 3kcnepTsl JaBaiau NECCUMUCTHYHBIE MMPOTHO3bI IO BO3MOKHOMY
pazouparenbCcTBy. «ECTh Bellly, KOTOPbIE MOKHO BBIUTPATh, €CTh BEIIH, KOTOPBIE BBIUTPAThH
HEJb3s, HO paCCMOTPEHUE CTopa Bpsl U OyJ1eT 00bEKTUBHBIM MO OTHOIIEHUIO K Poccumy,
- YIBEPKIACT npeaceaarens komureTa ['ocnymsl o suepretuke M. ['paues.

Onnako, kak orMedaeT YukuH, B ciope Kutas u Uaguun nporus CIIIA He o0s13a-
TebHO €cTh MecTO noyuTuke. «Y EC u CIIA ecTh CBOM WITAT CHEIMAINCTOB, KOTOPHIE
criennan3upyroTesa Ha criopax B BTO, - roBopurt skcniept. - Kurali )xe HaHUMaeT 10puIn-
yeckrue (pUpPMbI, KOTOPbIE 3alMINAIOT €ro MHTEepechl». [103TOMy 3aciyra BEIHECEHHOTO B
nonb3y Kutast penieHus MOKeT MPUHAIIIEKATh YMETO NOCTPOESHHOW FOPUCTAMU MTO3ULINH.

Tenepp, cornacHo npasuiaM BcemupHoil ToproBoii opranuzauuu, CIIA umeror
MpaBO OCIOPUTH BEIHECEHHOE TPETEUCKOM Ipynmoil pemenue. Ecnu e oHO He OyaeT ocro-
PEHO B aleJUISIIUOHHOM OpraHe, 3To JacT npaBo KnTaro NpuHATH OTBETHBIE MEPHI U BBECTHU
KOMITCHCAIIMOHHBIE TIONLIMHBI B OTHOIIIEHUH JI000TO mMIoptupyemoro B Kutait ToBapa,
npoucxomamero u3 CIIA, nosicHseT 1opucT.

B konue mas 2012 r. Kurait noxan 3anpoc Ha MpOBEACHUE KOHCYJIbTALIMM, a B CEH-
Ts0pe TOro e rojaa Oblla co3BaHa TpeTeicKas TpyIIa Jjis paCCMOTPEHUS UCKa M0 TTOBOAY
BHeceHus: CIIIA mompaBok B TAMOKEHHOE 3aKOHOIATEILCTBO M BBEJICHUS AaHTUIEMITUHIO-
BBIX U aHTUAOTAIIMOHHBIX Mep. OTMETHUM, UTO NMEPBOHAYANIbHBIN rpaduK pa3peiieHus crnopa
MpeAnoaral, 4To OKOHYATeIbHOE pelieHrne 0yieT BbiHeceHo B HosiOpe 2013 rona, onHako
B CBA3HU CO CIIOKHOCTBIO CIIOPA 3TOT CPOK MEPEHECITN Ha MOJToAa.

[Tepeuenp mpoayKIKH, Ha SKCHOPT KOTOopoi B IIITaThl ObLIM HAJIOKEHBI JTOTIOIHU-
TEJIbHBIC TaMOXKEHHBIE COOPBI, OOIIMPEH M BKI0UYal B ce0s 6osee 20 mo3unmu. JonoHu-
TEJIHHBIMH TONIJTMHAMU CTajM o0JjarathCsl moctapisitonuecs: u3 Kuras conHednsie OaTa-
peu, BETPOTEHEPATOPhI, TEPMO- U MeEJOBaHHas Oymara, CTaJbHbIC PAKOBUHBI, JTUMOHHAS
KHCJIOTa, pa3INYHbIC BUJIBI TPYO, BKITIOUAS U3IETHUS 111 He(Teq00bIYH, TPOBOIA U IPECCO-
BaHHAasl NPOAYKUHUs U3 allOMUHMUA U Ap. UTO KacaeTcs MHAMNUCKUX MPOU3BOAUTEIICH, TO
[IITaTel MOBHIIAIA UMIIOPTHBIE MTOUUIMHBI 11 HEKOTOPBIX BUAOB CTAIBHOTO MPOKaTa TPEX
MeTaJTypruueckux kommnanuii - Tata, Jindal u Essar.

CIIIA He enuHCTBEHHAs CTpaHA, Y KOTOPOW ObUIM MPETEH3UU K TOPTOBOM MOJUTHUKE
Kwuras. B nmpoumom rogy KHP u EC oka3zanuce Ha mopore TOproBoi BOMHBI U3-3a «COJTHEY-
HOTO Jieay - BBeaeHus 47-% 3arpauTebHbIX MOIUIMH HAa UMIIOPT COTHEYHBIX OaTapei u3
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Kwuras. Torga kutalickue mporu3BOAUTENM COTHEYHBIX OaTtapei Takke OOBHUHSIIUCH B JIEM-
nuHre, 1 EBpokoMuccusi ”HULIMUPOBaJia X npoBepky. [IoBo1oM K pacciieToBaHHIO TTOCITY-
KUJIO oOpalleHre OTpaciieBoil eBporneiickoii accoruanuu ProSun, kotopas 3asBuia, 4To
umMnopT u3 Kurtas 3Toil TEXHUKH CTUMYIUPYETCS TOCYJaPCTBOM ITyTEM CKPBITBIX CYOCUIUH.

Bomnpocsr:

1. 3auem ctpansl BctynatoT B BTO?

2. KakoB MexaHH3M JEMITHHTOBAHMS ?

3. KakoBbI 1ToCeACTBYS AEMITUHTA JIJISI CTPAaH — TOPTOBBIX ITAPTHEPOB U JJIsI MUPOBOM
skoHoMuKu? [loaTBepaute Bamu apryMmeHTsl rpaduyecK.

4, Kak orieHnBaroT 00beKTUBHOCT, BTO B eMIIMHTOBBIX CIIOpax CIECIHATUCTHI?

5. [louemMy aHTHJAEMIIMHIOBBIE MEPHI SABJISIOTCS MOIIHBIM MPOTEKITMOHUCTCKUM Me-
XaHU3MOM?

6. [IpumeHsMCh U K pOCCUMCKUM TOBapaM aHTHUIEMITMHTOBbIC MEPbI?

4.2.5. TunoBbie MaTepHAJIbl TEKYIIEr0 KOHTPOJIsSI YCIIEBAEMOCTH 00y4a0IINXCS
no reme 5
Bormpocs! 111 ycTHOTO o1poca:
OCHOBHBIE CTaThH U CTPYKTYpa IJIATEKHOIO OajaHca.
Toproseiit 6anaHc.
bananc Texymux oneparui.
bananc nBrkeHus Kanurania.
B3aumocBsI3b CUETOB MIJIATEKHOTO OaslaHca.
Konebanus BamoTHOrO Kypca Kak MHCTPYMEHT aBTOMaTHYECKOT0 yperyJInpoBa-
HUS [JIATEKHOTO OanaHca.
7. OdunmanbHbie BadtoTHBIE pe3epBbl LlenTpanbHoro banka.
8. BrnusHne MaKpOIKOHOMUYECKOM MOJUTUKH HA COCTOSTHUE TUIATEKHOTO OaiaHca.
9. Jledbunut muatexxHoro OanaHca.
10. KoppekTrpoBka miaTe:xxHoro 0anxaHca.
11. ITnaTexubIit 6aianc PO.

SohkwdE

[IpakTUKO-OpHUEHTUPOBAHHBIE 3aIaHUS

1. DKOHOMUKE CTpaHbl XapAKTEPHBI CIEIYIONINE MTOKA3ATEU:

Nmnopt npoaykuuu paseH 19000 min eBpo, s3xcriopt - 17000 mMiH eBpo.

Hacenenue cTpaHbl Takke MOTYy4aeT JOXOJ B KAU€CTBE BBIIIATHI MPOLIEHTOB 3a UH-
BECTHUIIMU B JIp. cTpaHbl B pazmepe 3000 MiH eBpo.

[IponieHTHI HHBECTOPAM U3 APYTUX CTpaH cocTaBistoT 1200 miH eBpo.

Pesepsebl cTpanbl 2400 MItH €BpoO.

Nmmnopt ycayr pasen 1800 mitH eBpo, 3xkcnopT yeuyr - 1900 mitH eBpo.

[IpuTok kanuTana B ctpany paBeH 6500 MiH eBpo, oTTOK KanuTaia - 4000 MiH eBpo.

Yuctele TeHexHbIE TTepeBoAbl cocTaBmwin 2100 MITH €Bpo.

Haiitu Gananca o TeKyIUM OMepaIusM U CallbJI0 TIaTEKHOTo OajiaHca.

2. IlnarexHplil 0anaHc cTpanbl b xapakrepusyeTcs: JaHHBIMU (MIIPA. JTOJUL.):
TOBAPHBIN SKCHOPT 101
TOBAPHBIA UMIIOPT -60
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IKCTIOPT HE(PAKTOPHBIX YCIYT 30
UMIIOPT He(PaKTOPHBIX YCIYyT -20
YUCTBIC TOXOABI OT MHBECTHUITUH -10
YUCTHIE TEKYIIHE TpaHCHEepTh 20
PUTOK KamuTaja 20
OTTOK KamuTajia -101
M3MEHCHHE O(HUITMATILHBIX BaTIOTHBIX KypcoB | 20

OnpenenuTh Ha OCHOBE MIPUBEACHHBIX BHITIIE JAaHHBIX: BEJIMUMHY TOPTOBOTO OaaHca,
BEITMYMHY OanaHca TeKYyIIUX OIepalyuii; BeIUYNHY OalaHca JBIKEHUS KaluTalla; Cajablo
Oasranca oUIIUATHLHBIX PE3EPBOB.

3. IlocTpoiiTe mIaTeKHbI OaaHc CTpaHbl A, UCIIOIb3YS JaHHBIE: SKCIIOPT TOBAapOB
200 MH. 10JU1., AOJITOCPOYHBIE KPpEeAUTHI Ap. cTpaHaMm 40 MIH. 10Ju1., UMIopT ycayr S50
MJTH. JIOJUL., TIEPEBO/T 3apabOTHOM TJIaThl U3-3a pyoOexka 30 MITH. 10JUL., UMIIOPT TOBapoB 60
MJTH. JI0JUIL., IPUOBLIb, OJyUYEeHHAs U3-3a pyoeka 20 MIIH. 10U, IPSIMble UHBECTHUIIUU U3-
3a rpa”uibl 80 MIIH. JOJLI.

PaccuuTaiiTe Benuuuny: A) ToproBoro 6ananca; b) 6ananca cyeTta TeKyIux ornepa-
nuit; B) Gananca aBmwkeHus kanurtaioB; ') canpao O6amanca oduimanbHbIX pacyeTos; Jl)
M3MEHEHUs OpUITMaTBHBIX pe3epBoB; E) muaTexHoro 6ananca ctpansl A?

4. PaccunTaiiTe HEIOCTAIOIINE 3HAUECHUS IUIATEKHOro OajlaHca M ClAEJIaluTe BBIBOI.
[Tnarexusbrit 6ananc ctpanbl N 3a 2013-2015 rr. (MapAd. K0i1.):

Cuer Texymax D{uepaqm'i 2013 r. | 2014 7r. | 2015 1.
1. Topapmeiil sxcnopt 75 1073 1359
2. Topapweifi HMITOPT 57 -61 -73.3
Toproeenii Dananc
DKCIopT VCIvr 13 13 16
Hwymopt vemyr -16 -22 -27.1
Bananc TOBapoE H VEIVT
JoxomEl oT HHEecTHIIHI (H3-3a TPAHHITEL) 4 4.9 10,2
Joxonsr oT HHEECTHIMI (22 rpaHHLYy) -15 92 -233
Omnata Tpvaa (M2-3a TPAHMIIEL) 03 0.7 081
Omnnata Tpvaa (3a rpanmmny) -0.5 -0.51 -0,96
Texvome TpancdepTsl (H3-2a TPaHHIIEL) 03 1.3 2.54
Texvmme Tpascdeptsl { (2a rpagnny) -0.7 -1.6 -2.92

Cansgo 0anaHCca MO TEKVIIHM OIEPAITHAM
Cuer omepanuii ¢ KANHTAIOM H PHHAHCOBBIMH

HHCTPVMEHTaMH

Ilepepoger KanMTana Ha-3a TPAHHALIEL 1.7 - 0.616
Ileperoge! KanuTana 2a TPAHHIY -2.1 - -1.6
TIpsavrie HHEECTHITHE H3-33 TDAHHITEL 22 2.4 6.7
TIpsveie HHEECTHIIHE 33 TPAHHITY -1.0 33 9.7
TloprdensHEle HEESCTHINHE H3-3a TPAaHHLEL g.0 1.9 2.3
TloprderrHEIe HHESCTHINH 24 TPAHHITY -0.2 -0.8 -2.5
TIpo=mie HHBECTHIIHH H3-32 TPAHHIIB 7.8 7.5 226
Tlpoure HHBECTHIIHH 33 TPAHHIY -16 -19.9 -16.5

Bananc cgeta onepaumii ¢ KanuTamoM H QHHAH-
COBBIME HHCTPVMEHTAME

bBamaHc TeKyIIHMX ONepalHil B omepanmuii ¢ KamH-
Tan0M H GPHHAHCOREIME HHCTPYMEHTAMH
OduumansHEIe pesepEERD -3.8 -20.69 | -37.586
Qomee caTsI0 MIATSKHOTO OATANCA

4.2.6. TunoBbie MaTepuabl TEKYLIEr0 KOHTPOJISI yCIIeBAEMOCTH 00y4a0ImuXcst
1no reme 6
Bormpocs! 11t yecTHOrO onpoca:
1. BaitoTHBII PbIHOK: OCHOBHBIE MOHSTHS.
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DBOJIOIMS MUPOBO BaTIOTHOM CHCTEMBI.
Cuctempl THOKUX BATFOTHBIX KYPCOB.
Cucrempl ((UKCUPOBAHHBIX BATIOTHBIX KYPCOB.

5. CooTHoIlleHNe HOMUHAIBHOTO M PEATbHOTO BAIFOTHOTO Kypca B KPATKOCPOYHOU
MIEPCTIICKTUBE.

6. CooTHoIlIeHNEe HOMHUHAIBHOTO U PEAIBHOTO BAJTIOTHOTO Kypca B JIOJTOCPOYHOU
MIePCTIEKTUBE.

7. Cuctembl THOKHX ¥ (PMKCUPOBAHHBIX BATIOTHBIX KYPCOB.

8. dakTopsl, ONpeIeISIONINE JMHAMUKY HOMUHAIBHOTO BATFOTHOT'O Kypca B JIOJTO-
CPOYHOM TIEpHO/IC.

9. Bo3szeiicTBre MaKpOIKOHOMHUYECKOW IMOTMTUKY HA THHAMUKY PaBHOBECHOTO Pe-
JIBHOTO BAFOTHOTO Kypca.

10. CpaBautenbHas 3QPEKTUBHOCTb PEKUMOB THOKOTO M (PUKCHUPOBAHHOTO BaJIIOT-
HOTO Kypca.

11. OcobenHnocTy BamOTHON NOIUTUKU PD.

W

Tectsl

1. Ecnu Temmbl JeHEKHON Macchl B SMOHUM HUXE, YEM TEMIIbI POCTa JAEHEKHOTO
npeioxkenns B CIIIA, To 3To pUBET K: a) pocTy ypoBHs UHGIAIMY B SAOHUM; 0) CHIKE-
HUIO OOMEHHOTI'0 Kypca LIEHbl OTHOCUTEINIBHO J10JIJIapa; B) CHUIKEHUIO 0OMEHHOI0 Kypca 10J1-
Japa OTHOCUTEIBHO IIEeHBI; T') cHKeHue ypoBHs uH@uisitinu B CLLIA; 1) CHU>KEHUIO YUCTOTO
skcriopta u3 CIIA.

2. Eciii rocy1apCcTBEHHBIE PACcXO0/Ibl B MAJION OTKPHITON YKOHOMHUKE YBEIIMYUBAIOTCS,
TO: a) 00BbEM HAIIMOHAJIBHBIX COEPEKEHUM CHUXKAETCS M PABHOBECHBIN peabHBIM BAIIOT-
HBII Kypc manaer; 6) 00beM HallMOHAIBHBIX COEPEKEHUN CHIDKACTCS U PABHOBECHBIN pe-
ANbHBINA BAJIIOTHBIA KYPC YBEJIIMUMBAETCS; B) 00bEM HAIIMOHAIBHBIX COCPEKEHUN YBEITUYH-
BAETCSI U PAaBHOBECHBIN peajbHbIM BAIIOTHBIA KypC BO3PACTAET; I') 00BEM HAIMOHAJIbHBIX
cOepeKeHn YBEJIMUMBAETCA M PABHOBECHBIN peaibHbINA BATIOTHBIN KypC CHIXKAETCS; 1) U3-
MEHEHHE BEJTMYMHBI HALIMOHAIBHBIX COEPEKEHUN U PABHOBECHOTO PEAIbHOTO BaJIOTHOTO
Kypca He CBSI3aHbl APYT C APYTOM.

3. YBenuueHue noiapa 03HadaeT, uro: a) ummnoprupyemsie B CIIIA ToBaps! aemre-
BEIOT JIJISl aMepUKAaHCKHUX NOTpeOuTeneit; 0) Ha 3apyOeKHbIX TOBAPHBIX PBIHKAX J0JUIap 00-
JagaeT O0JbIION MOKYIMATEIbHON cCIOCOOHOCTHIO; B) aKkcnopT u3 CHIA cTaHOBUTCS MeHEe
JOPOTUM I MHOCTpaHIieB; ) 3kcropT u3 CIHIA craHoButcst 60jee TOPOTUM ISl MHO-
CTPaHIUEB; 1) BO3HUKAET WHAs CUTYallHsl, HE OMMCAHHAS BBIIIIE.

4. Ecnu BayOTHBIE KypChl aOCOJIIOTHO THOKHE, TO YBEIMYEHHUE COBOKYITHOTO BbI-
nycka B CIIIA: a) npuBOIUT K YBEJIMUYEHUIO CIIPOCA HA JI0JUIAp, IO3TOMY OH JEHIEBEET OT-
HOCHUTEJIBHO JPYTHUX BaJIOT; 0) BHI3BIBACT YBEIMUYCHHE UMIIOPTA U CIIOCOOCTBYET BO3HUK-
HOBEHUIO AeduIuTa TeKyIero cuera miaresxkuoro 6ananca CIIA; B) mpuBoauT K COKpariie-
HUIO PacXxoJI0OB Ha OTEUYECTBEHHbIE U MMIIOPTHBIE TOBAPHI, MOITOMY IJIATEKHBIA OajlaHC
CHIA ynyumiaeTcs; T) HE U3MEHsIET CTOMMOCTH J0JUIapa 3a pyOoeKoM, TaK Kak 3KCIOPT NpU
ATOM YBEJIMYMBAETCA, @ UMIIOPT COKPAIAETCSI; 1) HET BEPHOT'O OTBETA.

5. Kak MOXeT MoBIUATh HAa 00BEM IKCIIOPTA U UMIIOPTA CTPaHbl 3aMETHOE CHIDKEHHE
IIEHbl €€ HAIMOHAJILHOM BaJIIOThI HA MEXIYHAPOJHBIX BAIOTHBIX PhIHKAX? a) SKCIOPT U
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UMITOPT CHU3ATCS; 0) SKCMOPT U UMIIOPT BO3PACTYT; B) IKCIOPT BO3PACTET, & UMIIOPT CHHU-
3UTCSL; T) SKCIOPT CHUBUTCS, & UMIIOPT BO3PACTET; 1) CYIIECTBEHHO HE U3BMEHUTCS HU DKC-
MOPT, HU UMIIOPT.

6. IIpenmonokuM, 9TO IIEHa HEMEIKOW MapKu cokpartwiachk ¢ 0,5 ol 3a ogHy
Mapky 10 0,4 most. 3a omHy Mapky. B aTom ciydae niena marauTooHa B qoiiapax, mpo-
naBaemoro B ['epmanuu 3a 150 mapok: a) cauzurces Ha 10 qoiut.; 6) cHU3UTCS Ha 7,5 MOL;
B) CHM3UTCS Ha 15 goiun.; T) Bo3pacteT Ha 15 mom.; 1) Bo3pactet Ha 10 gos.

7. Cripoc Ha HaIMOHAJIBHYIO BaJIOTY YBEJIUYUTCS, €CIIU MPU IPOYUX PaBHBIX yCIO-
BUSX: @) peasibHbIe MPOIEHTHBIE CTABKU B 3TOM CTpaHE OKaXXYTCS OTHOCHUTEIHHO BBIIIE, a
yYpOBE€Hb UHQIISIINYU - OTHOCUTEIBHO HIKE, YEM B JPYTUX CTpaHax; 0) peajbHbIe MPOIEHT-
HbIE CTABKHU B 3TOM CTPaHE OKaXYyTCsI OTHOCUTENILHO HIDKE, & YPOBEHb MH(JISIIUU - OTHOCH-
TEJILHO BBIIIE; B) U peajibHbIC MPOICHTHBIC CTABKU, U YPOBEHb UHQIISIIIMU B 3TON CTpaHe
OKa)yTCSl OTHOCUTENBHO BBIIIE, YEM B JIPYTUX CTpaHax; I') BO BCEX MPEAbIIYIINX CIydasix
CIIPOC Ha HAIMOHAJBHYIO BAIIOTY CHU3UTCS; 1) BCE MPEbIAYIIINE OTBEThl HEBEPHHBI.

8. Ecnu 11b meBanbpBHpOBall HAIIMOHAIBHYIO BAIIOTY, TO 3TO O3HAYACT, YTO: a) TaHHAS
CTpaHa OTKa3ajgach OT CUCTEMBI 30JI0TOTO CTaHAapTa; 0) yBeJIUUYUIIACh 1I€HA, IO KOTOPOH
b marHOI cTpaHbl OyAET MOKYyNaTh 30J10TO; B) ClIeAyeT OKUAaTh pocTa Aeduiiura mo te-
KYILIEMY CUETY IIJIaTEeXHOIo OanaHca; T') ClIeAyeT 0XUAaTh CHUKEHUS JedUIIUTA MO TEKYy-
IEMY CYETY IUIaTEKHOTO OajlaHca; 1) BCe MPEAbIIYIIUE OTBETH HEBEPHBI.

9. JlorrycTum, 9TO MEXAy CTpaHamMu A U b ycTaHOBJICH pekuM aOCOFOTHO THOKUX
BAJIFOTHBIX KypcoB. Eciu cipoc Ha BaJItOTYy cTpaHbl b yBenuuuBaercs, TO 3TO 03HA4aET, YTO:
a) MpeUI0KEHUE BATIOTHI CTPaHbl b CHU3WIIOCH WIIM CHU3UTCS; 0) IIeHa BaTIOTHI CTpaHbl b B
BaJIIOTE CTPAHbI A YIaJIET; B) PEAJI0KEHHUE BATIOTHI CTPaHbl A CHU3HWIIOCH; T') IIEHA BaTIOTHI
CTpaHbl A B BaltoTe cTpaHbl b ynasnet; 1) BajitoTa cTpanbl A peBajibBUPOBaHA.

10. Ecniu B cTpaHe yBETUYMBAETCS peajbHbIi OOMEHHBIH KypC HAIlMOHAJIBHOM Ba-
JIIOTHI, TO MPHU MPOYNX PABHBIX YCIOBUSAX: a) UMIIOPTHBIE TOBAPHI OTHOCUTEIILHO JICIIEBEIOT
JUISL TPaXKJIaH PTOM CTpaHbl, 0) €€ YUCTHIM IKCIOPT COKpAIACTCs; B) AEPUIUT TEKYIIETO
cYeTa €€ IJIATEeKHOro OajaHca yBEJIMUMUBACTCS; T') MPOUCXOUT BCE BHIIIEMIEPEUUCICHHOE;
1) HE IPOUCXOIUT HUYETO U3 BHIIIEIEPEUUCICHHOTO.

[IpakTUKO-OpHUEHTUPOBAHHBIE 3aTaHUS
Keiic

C. XKypasnes. Kypc py0sisi: sKOpb WX MOTJIABOK?

bank Poccum ocTOpoXHO pacmidpsieT Auamna3oH JAOMYCTUMBIX KOJeOaHWl Kypca
pyOmsi, uMes B BUIY TOCTETICHHBIN MEPEeX0]] K KIACCHUYECKOW MOJUTUKE TapreTUpOBaHUS
uHbIsAIMK 1pu THOKOM Kypce. Y pucku, U BBITO/bl TAKOW MOJIUTUKU HEOTHO3HAYHBL. SICHO
OJIHO: TIPEICTOUT JUNTMHHBIN MYyTh P00 1 OMHUOOK

C 14 mas bank Poccun n3aMeHWIT NOPAIOK TPOBEACHUS MHTEPBEHIIMI HA BaIFOTHOM
pBIHKE, pa3iesiuB uX Ha 2 cocTaBisitomye. OJIHAa U3 HUX, KaK U MPexe, HalleJIeHa Ha CIJia-
KUBaHUE KOJEOAHW CTOMMOCTU PYOJisi OTHOCUTENHbHO OWMBAIIOTHOM KOP3UHBI (AOJUIap
CIIA u eBpo).

Ha BTOpyr0 4acTh MHTEpPBEHLMH, KaK MOXHO IIOHATH W3 3asBieHusA Llb, neria
Harpy3ka 1o MOIJIONIEHUIO BIMSHUS KOJIEOAHUN COCTOSIHMS TUIATEKHOTO OajlaHca U XoJa
UCTIONIHEHMS eiepaibHOro OIO/IKeTa Ha JIeHeKHoe npeyoxkenue. [lo uaee, onpenensrtsb

24


http://www.expert.ru/authors/114583/

pa3Mep 3TOM YaCTU UHTEPBEHIINI JOJKHO ObLIO OBl ABMKEHUE K YCTAHOBJIICHHBIM 11€JIEBBIM
opueHTHpaM 1o uHGsIIHUH. [TOHATHO, YTO 3TH MHTEPBEHIIMH TOJKHBI HOCUTh HEKUH IJ1a-
HOMEPHBIN, PEeTyIsApHBIA XapakTep. Benp B oTauune oT BO3AEHCTBUS HA OOMEHHBIN KypC
pyOJIst BIUSTHUE «BIPBHICKUBAHUS PyOJIEBOM TUKBUIHOCTH B X0J1€ MHTEPBEHINI HA HH(IIA-
IIUIO €CJIM ¥ TPOSIBIISICTCS (A IEHEKHbIE BIACTH 005S3aHbI UICXOAUTh UMEHHO U3 3TOU MPE/-
MIOCBUIKH ), TO YK HUKaK HE HEMEJICHHO, a C TOPSI0YHON 3a/1ep>kKoil. COracHO CTaTUCTH-
YECKOMY aHaJu3y KOPPEJSAIUsS MEXAY NUHAMUKON JIEHEr U MOTPEeOUTENbCKUMH IIEHAMHU
IPOSIBIISIETCS C PACIPEIETICHHBIM 3ala3IbIBaHUuEM OT 6 70 18 MecseB u MakcuMaibHa IIpU
jare 12 Mecsiies.

M3 HOBOTO M0/1X0/1a K MHTEPBEHIIMSM BBITEKAET, UTO TPAHUIIbI, B KOTOPHIX OyIET KO-
nebaThcsi 0OOMEHHBIN Kypc, pacmmpsaTca. Beap onpeaeneHHas 4acTb MHTEPBEHIUN TeTephb
He OyJIeT pearupoBaTh Ha TEKYIIYIO0 CUTYallMIO0 Ha BaIOTHOM pblHKe. Hackonbko pacmiu-
pATCS, 3aBUCUT OT TOTO, KaK 4yacTo OyAyT MepecMaTpuBaThC 00bEMbI PETryJIIPHBIX UHTEP-
BEHIIMN M KaKUM 00pa3oM IMpH 3TOM OYIyT B3BEIIMBATHCS JBE LIEJU - CTAOMIBHOCTH 1IEH
Y CTaOUJIBHOCTHU (CIIEPKUBAHUSL YKPEIUICHHUS]) OOMEHHOTO Kypca. BeiiepKuBath 1eeBbIe
OPUEHTHUPHI Cpa3y IO ABYM 3THM MapaMeTpaM B YCIOBUSAX CBOOOJHOrO ABMKEHUS KalMTa-
JIOB, KaK U3BECTHO, HEJIB3S.

OueBuaHas LUEIb NPEANPUHUMAEMBIX IAr0B M0 MOBBIIICHUIO BOJIATHIBHOCTH Kypca
Ta %€, YTO Y YBEJIMUEHHUSI PE3EPBUPOBAHUS 110 IPHUBJICKAEMbIM M3-3a TPAHUIIBI OAHKOBCKUM
MaCCUBAM - CHU3UTb IPUTIATaTeIbHOCTh (PUHAHCOBOTO PhIHKA CTPAaHbI 1JIs1 3apyOEkKHOro Ka-
nutana. B nocienHee BpeMs MOIy4yaloch Tak, YTO KOJeOaHUs JEHEKHOTO MPENIOKEHUS
LEJTMKOM HaXOJWJINCh BO BJIACTH €ro npuToka. MH(ISIIUOHHOTO 1aBIE€HUs CO CTOPOHBI Te-
KYIIETO IJIATEKHOTO OajlaHca yXKe roJl Kak HeT — 10 KaKUX Obl BBICOT HM POCIHU IIEHbI
Ha HE(Th, BCS pa3HUIIA MEXKAY SKCIIOPTOM U UMIOPTOM ocenaeT B ponaax Munduna. Co-
OTBETCTBEHHO, BCIUIECK MH(IIALIUU MOANUTHIBAICA ABYMS (PyHIAMEHTAJIbHBIMH OOCTOS-
TEIbCTBAMM, JICKAIIUMHU BHE JIOCSTa€MOCTH JIEHEKHBIX BJIACTEH: UMIIOPTOM MHQIISILIUU C
MHUPOBBIX MPOJIOBOIBCTBEHHBIX PHIHKOB M, C YYETOM Jiara paclipoCTpaHEHHU s BIUSHUSA pOCTa
JE€HEKHOW MacChl Ha II€HbI, TPUTOKOM KanuTaia B MPEIbIIyIIHE ePUOIbL.

N3MeHYrBOCTh TPUTOKOB KalKTaJla MpPUBEJIa K BICOKON BOJATHIIBHOCTHU JIEHEKHOMN
Macchl. Paccyxasi 4MCTO CTaTUCTUYECKH, MOXKHO YCMOTPETh TYT TJIABHYIO U €IMHCTBEH-
HYI0 IPUYHUHY HBIHEIIHETO YCKOPEHUSI MHDISALUU.

OTBieKasChb HEMHOTO B CTOPOHY, C YYETOM 3aJIepKEK TpaHcHopMalluu pocTa JeHEr
B MTOBBIIIEHUE LIEH, MOYKHO JaX€ CACIATh U HEKUI MPOTHO3. 3a 3 MOCIEAHUX KBapTaja mpo-
M30LIEN YUCTBIA OTTOK KanuTana. COOTBETCTBEHHO, 3aMeUIMIIach U AMHaMuKa jeHer. Ilo-
ATOMY B JaJIbHEHIIIEM, CKOPEE BCETO, ICHEKHBIN (pakTop Oy/eT AeCTBOBATh B CTOPOHY 3a-
MEJUIEHUS pOCTa LIEH.

Ho, pazymeeTcsi, Ob110 Obl CIUIIKOM HAUBHO, OIHUPAsCh Ha TaKyIO MPOCTYIO CBS3b Jie-
HEKHOW Macchl U 1IEH, 3aKII0YUTh, YTO HEJIAaBHUM KPU3UC HA MUPOBBIX KPEAUTHBIX PhIHKAX
yKe Tpojieiall 3a JCHEKHBbIE BJIACTU BCIO HEOOXOAUMYIO pabOTy IO TOPMOKEHUIO 1IEH
Y TIPEANPUHUMAEMbIE «OCTYXAIOLIKME» Mepbl U30bITOYHBI. O4YEBUAHO, YTO MO MEPE TOTO,
KaK CpEIHUN YPOBEHb MCITOJIb30BAHUS PECYPCOB MEHSETCS B TEYEHNE LUKIIA, JOJDKHA Me-
HATBCS U 3Ta CBsA3b. B Bocxozsuieil gase Ae0BOro MuKia A0HKEH YBEIUUUBATHCSA CIIPOC
Ha JIEHbI'H, & IO Mepe MPUOJIMKEHUS K MOTOJIKY TPOU3BOJACTBEHHBIX BOZMOXHOCTEH (TIepe-
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IpeBy) LIEHBI pacTyT ObICTpee, a CIpPOC Ha IEHbI'M CHIKaercs. VIMEHHO mo3tomy, co0-
CTBEHHO, JICHE)KHOE TapreTHpOBAaHUE B KAUECTBE IMPOMEKYTOUHOM LIENH CErOAHSI HUTE
Y HE NIPUMEHSETCA, MEIBKHYB KaK 3MU30/ BO BTOpou nosioBuHe 70—x rr. XX B. mocie oT-
Ka3a OT «30JI0TOM MPUBSA3KN» JA0JUIapa U PUKCUPOBAHHBIX KypCOB, KOT/Ia IEHTPOOAHKH BO-
oO11e erle He OYeHb MPEICTABISIN, KaK )KUTh B HOBBIX YCIOBHSIX.

[TpoGiema, KOHEUHO, B TOM, HACKOJIBKO MPAaBUIBHO MBI HACHTUPHUIIUPYEM TEKYIIYIO
¢azy nukia u, 6oaee TOro, Mopa Jik yKe paclpoCTPaHITh MPAKTUKY KOHTPLHUKINYECKOTO
PEryJIMpPOBAaHMS Ha POCCUICKYIO 9KOHOMUKY. Belb HE MCKITFOUEHO, YTO Y HAcC MOKa He KJ1ac-
CHUYECKHM IMKJ, a €€ HE 3aKOHYMBUIMICS IMPOLECC aJanTaluy IPOU3BOJICTBEHHOM 0a3bl,
po(heCCUOHATIBHOTO COCTaBa, CTPYKTYPBI IPOU3BOICTBA K PHIHOYHBIM YCIOBUAM (TI0 CYTH,
ToJibko nocsie 2004 r. 3Ta BoJIHA peajbHO HAa4yajach, 10 TOr0 ObUIO 0OCITyKHBAHHUE IOTPEOD-
HOCTEH CBIPhEBOI0 IKCIIOPTA IIJIFOC TOUEUHBIN BHYTPEHHE OPUEHTUPOBAHHBIN POCT), TpeOy-
IOLLIMI MHOT'O BCETO - HAKOIUICHUH, BJIOYKEHUH, KPEIUTOB.

Ha camowm nene nepenaibl B IOTOKAaX KauTala BO MHOTOM MOPOXKAEHBI HMEHHO CJIO-
KUBIIUMUCA OCOOEHHOCTSIMHU JIEHEKHO-KYpCOBOIO perynupoBanusd. [IpunepxuBasich pe-
KUMa BaJIOTHOM mpuBs3kH, LIb ynepkuBan BHOJHE IpeACKa3yeMblii OOMEHHBIH Kypc
Y c1a00 HUBEIUPOBAI PA3HUILY B CTOUMOCTH MPUBJICUYECHUSI JEHET C BHEITHETO U BHYTPEH-
HETO PBIHKOB. Tako! AEHEKHBIN PEKHUM, N0 CYLIECTBY, CTABWII PETYJIATOPA B POJIb IACCUB-
HOTO Ha0JII01aTeNsl CaMONOIEPKUBAIOLIETOCS KPEAUTHOrO OyMa M COKpAIllEHHUs BHYTPEH-
HUX 4YacTHBIX cOepexxeHnil. CoueTaHne HU3KOM CTOMMOCTH, JOCTYIMHOCTH U MPAKTHYECKU
0€3pHUCKOBOCTH MPUBJICYEHUS CPEACTB C 3apyOEIKHBIX PHIHKOB, HECMOTPSI Ha pOCT CIpoca
Ha KpPeJIUT, CHU)KAJI0 HOMUHAJIbHBIE CTaBKH, & MHQJIALMS, YCKOPSIBIIAsACSA B PE3ybTaTe PO-
CTa KPEMTa, €Ile CHIbHEE CHIDKANA PEATLHBIE CTABKHM® U CTUMYJIBI K cOepexennto. Cripa-
BEJUIMBOCTH PaJii OTMETHM, YTO B aHAJIOTMYHBIE IPOLIECCHI UMIIOPTa» THIIEPCTUMYIIHPY-
IOIeH MTOJIMTUKYU BeaymuX 1eHTpoOoaHkoB B 2005-2007 rr. oka3aauch BTSHYTHI IPaKTHYE-
CKHU BCE CTpaHbl U3 Ommkaiiiero okpyxeHust Poccun, geHexHasi HOJUTHKA KOTOPBIX OCHO-
BBIBAJIACh HA TEX K€ MPHUHIIUMIAX.

Bomnpocsr:

1. B yeM cMbICI "IOJIUTUKY TapreTUPOBAHUS MHQIISILIMU NpU THOKOM Kypce'?

2. Kak cocTostHMe mIaTeXHOTO OanaHca BIUSET Ha JCHEKHOE MPEAoKeHue?

3. [ToueMy HeNb3s BBIACPKUBATH IIEJIEBbIE OPUEHTUPHI IO CTAOMIIBHOCTH 1I€H U 00-
MEHHOTI'0 Kypca B YCIOBUSAX CBOOOJHOTO JABMKEHUS KallUTAJIOB?

4. KakuM 00pa3oM YUCTBIN OTTOK KamuTaaa CoCOOCTBYET 3aMEIJIEHUIO pOCTa 1IEH?

5. [loueMy Kkpu3HC HA MUPOBBIX KPEIUTHBIX PHIHKAX "TIpOieNia 3a IEHEKHbIE BIACTH
BCIO HEOOXOJIMMYIO PabOTy 1O TOPMOKEHUIO 11eH"?

6. B uem cMbICT KOHTPLMKIMYECKOTO PErYIUPOBAHUS IKOHOMUKN?

4.2.7. TunoBbie MaTepHAJIbI TEKYIIEr0 KOHTPOJISI YCIIEBAEMOCTH 00y4aI0IIMXCH
no reme 7
Bormpocs! 11t yecTHOTO orpoca:
1. BuyTpeHHe paBHOBECHE.
2. BHeuiHee paBHOBECHE.
3. BiusiHue KpeIuTHO-/IEHEKHOW MOJIUTUKY Ha TUTATSXKHBIN OaslaHC.

! Kakum 06pa3om nH(IAIMS CHIKATA peaTbHbIe CTABKH"?
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4. BrnusiHEE 0I0KETHO-HAIOTOBOM MOJIMTUKY HA TUIATEKHBIN OamaHc.

5. Mogenb BHYTPEHHETO U BHEIIHETO PABHOBECHS B yCIOBUSIX (PMKCUPOBAHHOTO 00-
MEHHOTO Kypca.

6. IlpaBumo pacmnpeneneHus poyeu.

7. DKoHOMHYECKAs MOJIMTUKA B YCIOBUSIX MJIABAIOIIETO0 OOMEHHOTO Kypca.

8. IlpakTryeckoe MPUMEHEHHE MOJIETT BHYTPEHHETO U BHEIITHETO OanaHca.

9. ®akTopbl, OCTOXKHAIONIKE TPOBeIeHUE YPPEKTUBHON YKOHOMUYECKOM MOJIUTHUKH.

10. DakTop HEONPEACICHHOCTH.

11.BpemMeHHBIE JIary.

12.Tlonmutudeckrue orpaHuICHUS.

[IpakTHKO-OpHEHTUPOBAHHBIC 3aJaHU

Keiic 1. AprenTuHa cmycTuiia CBopy cobak Ha HHQIISAIUIO

1o oneHKe apreHTUHCKUX aHATUTUKOB, pocT BBII ApreHTrHBI B HBIHEIIHEM TO1y HE
npeBbIicUT 2%, MO cpaBHEHUIO ¢ 7% B POILIOM Toy. A UHQISAIUS 0KUAETCS HA YPOBHE
24%, coobmaer BFM.ru. Onnako BIacTd ApPreHTHHBlI OTPUILIAIOT, YTO UHQISAIUS MOKET
npeBbiath 11%. HezaBuCMMBIX 3KOHOMUCTOB, YTBEPKIAIOIINX, YTO peaibHast HHQIAIUS
MUHHUMYM B JIBa pa3a BbIllI€, IITPaQyrOT 32 "HENpaBUIbHbBIE" LUPPBHIL.

[Ipesunent K. depuanpec, enpa modeanB Ha BhIOOpax B OKTSIOpe MPOILIOro Toja,
BBEJIA JKECTKUE OTPAHUYEHUS Ha TPAH3AKIUU C JI0JJIapaMHU, MbITasICh TAKUM 00pa3oM CHH-
3UTh 00beM OercTBa KanurtajioB. Benen 3a 3aKMMOM BaJIFOTHOTO pbIHKA ceHbopa DepHaH-
JieC HallMOHAJIM3UpOoBaJla KPYIHENIIyIo B cTpaHe HepTsHyto komnanuto Y PF, HanonoBuny
NpUHAJIeKaBIIYI0 ucnanckol Repsol. OnHako naHHas Mepa K yIydIIEHHI0 SKOHOMMYe-
CKHX ITOKa3aTelleld He mpuBelsia. Torga apreHTHHLAM 3alpeTHIA UCIIOIb30BaTh JTOJUIAPHI.
Bitacty pa3BepHyJIM aruTallMOHHYO KaMITaHUIO, IPU3bIBAsl ApTEHTUHIEB "1yMaTh B 1eco'.

[TaTpuoTnueckue npusbiBbl cpadateiBatoT 1uioxo. ['azera The Wall Street Journal
MPUBOJMT JIaHHBIE APT€HTUHCKOTO IIEHTPOOaHKa, COTJIACHO KOTOPHIM TOJIBKO B Mae apreH-
THHIBI CHSUIM CO CHETOB 1,5 Mupa H0IIapoB.

OTBETCTBEHHBIM 32 HanOoJIee HEMOMYJISIPHbIE (PUCKAIBHBIE MEPBI SIBIISETCS MUHUCTP
BHYTPEHHEN TOProBim ApreHTHHsl | miibepMO MOpEHO, U3BECTHBIM B CTPAHE MO KIMYKE
elloco, "mcux". EMy mpuHamyiexxuT Onectsiuas uaes oOs3bIBaTh KOMIIAHUH-UMIIOPTEPHI
KOMIIEHCUPOBATh CTOMMOCTh BBE3EHHBIX TOBAPOB DKCIIOPTOM Ha Ty K€ CYMMY.

He Oena, 4To KOMNaHUA-UMIIOPTEP MOXKET HE pacroiaratb SKCIOPTHHIMA BO3MOXK-
HOCTAMU. Takue mnpaBuiia UrPbl BBIHYXKIAIOT ApPreHTUHCKUX OM3HECMEHOB MPOSBIATH
HaxXOI4YMBOCTh. Tak, KOMIIaHWs, UMIIOPTUPYIOIIAsl MY3bIKAJIbHBIE HHCTPYMEHTHI, Hamepe-
BaeTCsl IpojiaBaTh TropoxX Ha bmwxauit Boctok, coobmaer WSJ. A ¢upma, Topryromias
AMOHCKUMHU MoTouukiamMu Kawasaki, Hamaguia, BO MCIONHEHNUE TUPEKTUBBI MUHUCTPA,
HKCIIOPT BUHA U KOHIIEHTpaTa BUHOTPAJAHOrO coKa B YkpauHy. O0beM UMIIOpTa pe3KO CHU-
3wica. HexBaTka UMITIOPTHBIX TOBAPOB HAYMHAET OLIYIIAThCA MOBCEMECTHO. Jlaxe apreH-
THUHCKHE OJUMIIUNIIBI, KOTOPBIE TOTOBATCS K UTpaM B JIOHIOHE, KAIYIOTCS Ha TO, YTO HE
MOTYT TPEHUPOBATHCS O€3 UMIOPTHBIX BEJIIOCUIIEAOB U Becell. B OosbHUIIAaX 3amac XUpyp-
THYECKHUX MEPYATOK CHU3UIICA 0 KPUTUUYECKOTO YPOBHSI.

B cuny ocoOeHHOCTEN CTPYKTYpbl apreHTUHCKOro ummnopta — 80% MmpuxoauTcs He
Ha MOTPeOUTEIBCKUE TOBAPHI, a HA 3aITYaCTH U 000pPYA0BaHKE, — IIIaBHOM KEPTBOU MOXKET
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CTaTh HAIMOHAJIbHAS IPOMBILIJIEHHOCTh, KOTOPYIO BJIACTH KaK pa3 U MbITAKOTCA 3alUIIATh.
[Toka ke mpaBUTENIBCTBO PANIOPTYET O NOOEIE: BBIPOCIIO MOJOKUTEIBHOE CAJIBJIO MIATEXK-
HOTO OajlaHca — 3a CYET COKpPALIEHUS UMITOPTA.

A MexZy TeM CHpoC Ha BAIIOTYy CpEllU HacelleHus pacteT. Ha yepHOM phIHKE CTOU-
MOCTb JI0JlIapa Mojckouuia A0 6 meco npu opuimaabHOM Kypee 4,5.

[To ToproBeiM ynuiiam bysnoc-Aiipeca OpoaT HaJOTOBBIE HHCIIEKTOpPA ¢ cOOaKamMu-
MIIEHKaMH, HATACKAaHHBIMH Ha NHOCTPAHHbBIE J€HbI'H. B apreHTUHCKUX ra3eTax MOCTOSIHHO
MUIIYT O TOM, KaK MOJIMIIMS COBEPIINIIA OUepeIHOM peiia u 0b6oapaa arbolitos, "nepeBua:
TaK Ha 00pa3HOM apreHTHUHCKOM JIMAJIEKTE UCTIAHCKOTO UMEHYIOT YJIIMYHBIX MEHSI, Y KOTO-
PBIX, KaK Ha MOJIOJIBIX AEPEBbSIX, Bcerga MHOro '"3enenu'. IIpu Bceil r0)KHOAMEPUKAHCKON
AK30TUKE IPOUCXOAIIEE CETOAHS B APTE€HTUHE — BIOJIHE JIOTUYHBIA PE3yJIbTAT MOJIUTHKA
BJIACTEU, KOTOPBIE MBITAKOTCS B PYYHOM PEXKUME YIIPABIATHh OJHON U3 KPYIHEUIIIUX IKOHO-
MUK PETHOHA.

(http://finance.liga.net/economics/2012/6/15/articles/28405.htm).

Bomnpocsr:

1. IToueMy BBIIIEPACCMOTPEHHBIE HETIOMYJIIPHBIE MEPHI IPABUTEIBCTBA APreHTUHBI
ABJISIFOTCS MaJ03(pPEeKTUBHBIMU?

2. Ha unen, kakoi U3 IIKOJI SKOHOMUYECKON MBICIIH MOXO0KHU MPEIIIOKEHUS, 00SI3bI-
BaTh KOMITAHUH-UMIIOPTEPHI KOMIIEHCHPOBAaTh CTOMMOCTh BBE3EHHBIX TOBAPOB 3KCIIOPTOM
Ha Ty )K€ CyMMYy?

Keiic 2.

O npeumyiecTBax (PUKCUPOBAHHBIX OOMEHHBIX KYpPCOB

OUKCUPOBAHHBIN KypC BaIIOTHI AA€T OOJIBIINE MPEUMYIIECTBA IPU HKCIIOPTE U TOP-
rosiie. KOHTpoaupys Kypc HallMOHAJIbHOM BAJIFOTHI, CTPaHA MOKET JAEPKATh €r0 Ha HU3KOM
YpOBHE, OJAEPKUBasT KOHKYPEHTOCIIOCOOHOCTh CBOMX TOBAPOB HA MUPOBOM phIHKE. Elie
0O0JIbIIIE MPEUMYILIECTB TaKasl MOJUTHKA JA€T OTHOLIEHUSIM MEXIYy CTPaHaMU C HU3KOM CTO-
MMOCTBIO MPOU3BOJCTBA (HanpuMep, Tamnana u BeeTHaM) 1 rocyjapcTBamMu ¢ CUIIbLHOM Ba-
motou, Takumu Kak CIIA, crpansl EBpo3onsl. Koraa nmpousBoaurenn u3 crtpan FOro-Bo-
CTOYHON A3UM MEPEBOJAT CBOIO NPHObUIL B HALIMOHAIBHYIO BAIIOTY, MX BBITOJIa MOJy4a-
etcs emie 6ospiuel Takum 00pa3oM, noaaep kaHre HU3KOTO Kypca HallMOHAJIBbHOM BaJIIOTHI
CIIOCOOCTBYET YBEJIMUYEHUIO 00BEMOB U MPUOBLIN OT IKCIIOPTA.

dukcupoBaHHAs TMHAMHKA Kypca BAIIOT HE TOJBKO YBEIMYMBAET MPUOBLIL KOMITA-
HUH, HO U CIIOCOOCTBYET MOBBIIICHUIO YPOBHS JKU3HU U O00IIEMY SKOHOMUYECKOMY POCTY.
Kpome Toro, 310 3aMIiaeT HAMOHAIBHYIO BaJIIOTY.

BantoTHbie kose0aHus, Kak U3BECTHO, HEOIArOMPUATHO BIUAIOT HA YKOHOMUKY.

OrpaHnyeHue BOJAaTWIBHOCTH Kypca MO3BOJISIET CHU3UTh BEPOSITHOCTh BO3HUKHOBE-
HUs KpU3UCOB. Tak, MoOCie HECKONBKUX JIET MOAAEPKAHNS «IOIYIUIaBAOIIEro» Kypca, B
2008 roxy Kwuraii pemmn BepHYThCS K (PUKCUPOBAHHOMY BaJTIOTHOMY PEXHMY. DTO TO-
MOTJIO a3UAaTCKOMY TMTAHTY OTHOCUTEJIBLHO JIETKO MPEOAOJIETH TIXKEJIBIM ISl BCEM MUPOBOU
HSKOHOMUKH TOJIbl, B TO BPEMSI KaK OCTaJIbHbIE MHAYCTPHUAIbHbBIE I€PHKABbI [IOHECTH MTOTEPH.

(ITpuBsizaHHBIN KypcC: NPUPYUYECHHAS BaIIOTa WK «O0MOa» Ha MOBOJKE?

09.05.2011 http://www.mrcmarkets.ru/articles/95143/)

Bonpocsr:
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1. TTouemy moaep:kanre HU3KOTO Kypca HallMOHALHOU BaTIOTHI CIIOCOOCTBYET yBe-
JUYEHUIO dKcropTa’?
2. YKaXuTe TOCTOMHCTBA M HETOCTATKN (DUKCUPOBAHHBIX KyPCOB BAJTIOT.

Ketic 3 (http://www.moluch.ru/conf/econ/archive/14/1842/)

JeBansBanus py6ss B 2008-2009 rr.

Kpusuc 2008 roga okaszancsi cepbe3HOM BCTPACKOM Il MUPOBOM 3KOHOMHUKH. He-
CMOTpS Ha TIPOTHO3BI, JlaBaeMble 3KOHOMUCTAMHU, NMPEJOTBPATUTH €T0 HACTYIVICHHE OKa3a-
J0Ch HEBO3MOXKHBIM. J1J11 Poccum oiHUM 13 Hanbosee HexKeIaTeNIbHbIX MTOCIEICTBUM 3TOTO
KpHU3Hca SBUJIACh JIeBAJIbBAIUS PYyOIIs.

MupoBble 1IeHbl Ha HeTh Ha TOT IepHo/ CHIIbHO yramu co 140$ mo 40$ 3a 6appens,
PE3KO CHU3UB JI0JUIAPOBBIE MOCTYIUICHUS B OIO/KET rocynapcTBa u komnanuii. K tomy xe
Ha (hoHe MUPOBOTO (PHMHAHCOBOTO KpHu3uca B Poccun Habmonancs 00bIIoN OTTOK KaruTasna
3a pyoex (50-100 mipa. 10o1apoB B MECHIT).

Ha ¢one ycunusiierocst orroka kanurana L{enTpodank B HosOpe 2008 r.

HavaJl IOCTENIEHHO PACHIMPATH TPAaHUIBI KOPUAOpa OUBATIOTHOW KOP3WHBI, UTO Ha
MPaKTUKE O3HA4aslo "MUIaBHYIO AeBalibBaluio" pyossa. B pesynbrare ¢ Hos0psa 2008 r. mo
aaBapb 2009r. py0sb 0cinad 1Mo OTHOLIEHUIO K T0J1apy U eBpo Oosee uem Ha 20%, a Bcero
¢ Hayana kpusuca B aBrycte 2008r. py0OiieBasi CTOMMOCTh OMBAIIOTHON KOP3UHBI BBIPOCTIA
npuMepHO Ha 40%.

Bomnpocsr:

1. Kakue axTopsl 0Ka3aau BIUSHUE HA HALIMOHAIBHYIO BAIIOTY?

2. [IpuBenute apryMeHTHI 3a U IPOTUB J€BAIbBAIIMM HAllMOHAJILHOW BaJIIOThI?

Keiic 4. Manketo H.I'. Makposkonomuka. Ilep. ¢ anri. - M.: MI'V,1994. - C.526.

Poct kypca nomtapa B 1979-1982 rr.

B nauane 80-x rr. B CIIIA nmeno MecTo HeOOBIYHOE COYETaHUE KECTKOU KPEeIUTHO-
JIEHEKHOU ITOJIMTUKHU C MATKOM OO0 KETHO-HAJIOTOBOM MOJIUTHKOM.

['nmaBuas uensb npencenarens GPC I1.Bonkepa cocTosiia B 00y3aHNN yHACTEOBAH-
HOi1 oT 70-x rr. uHQuAIMH. B TO ke Bpemsi, noauTuka npe3uaenta Peiirana Obuia Hampas-
JIeHA Ha CHUYKEHUE HAJIOTOB M YBEJIMYEHHE BOEHHBIX PACXOJ0B B COOTBETCTBUU C €T0 MPE/I-
BBIOOPHBIMH OOEIIaHUSIMU.

CornacHo moaenu Mannenna-dnemunra o0a BhIIIEHA3BaHHBIX JOJKHBI ObUTH TIPU-
BECTH K YAOpOXKaHUIO Aoapa. M, AeiCTBUTENBHO, KypC 0JUIapa MOBBICWIICS MO OTHOIIIE-
HUIO KO BCEM OCHOBHBIM BaimtoTaM. B 1979 r. nonnap npupaBauBancs k 218 iienam u 1,83
HEeM. Mapkam, a B 1982 r.— k 248 iienam u 2,42 mapkaM. ITO MPUBEJIO K OTHOCUTEILHOMY
VJCIIEBICHUIO UMIIOPTHBIX TOBapoB. KonkypeHnTtocnoco6HoCTh psifa otpacieit CIIA, Ta-
KHX KaKk aBTOMOOWJIBbHAs MPOMBINUICHHOCTh, CHU3MWIACh. CTOMMOCTh OTAbIXa B EBporie
CTaJia CpaBHUTEIILHO 00Jiee HU3KOW, U MHOTHE aMEPHUKAHIIBI BOCIIOJIb30BAMCH BO3ZMOKHO-
CTBIO MOMYTEIIECTBOBATD.

Bomnpocsr:

1. Tlouemy ynopoxaHue AoJuiapa MPUBENIO K CHHXKEHHIO KOHKYPEHTOCHOCOOHOCTU
aBTOMOOUIIbHOM npombliieHHocTH CLITA?

2. Kak BausieT yjoposkaHie HallMOHAJILHOM BAJIIOTHI Ha MJIATEXKHBIN OanaHC CTpaHbl?
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Keiic 5.Monaens Mannenna-dnemunra kak moaudukamnus moaenu IS — LM mis ma-
J0i OTKpbITOM 3KOHOMHUKH (baiirynos P.M. MoHeTapHast MONUTHKA B YCIOBHUSIX (PUHAHCO-
Bo# rinobamm3anuu/ P.M. Balirynos//®unancer n kpeaurt. - 2011.-Ne 46(478).-C.7-8)

OpHOM U3 KIIFOYEBBIX MPEANOCHUIOK Mojenu Manemna-dneMunra sBisieTcs: npes-
MOCBIJIKA O MAJIOW OTKPBITOM SKOHOMUKE, JJIs KOTOPOW BHYTPEHHSI CTaBKA MPOLIEHTA COB-
najgaer ¢ MUpoBOi. JIpyroil mpeAnoChUIKON SIBJISETCS COBEpIICHHAs] MOOMIBHOCThH Kalu-
Tajla MEXIy cTpaHamMu. VIMEHHO MOTOKHM KalWTala, YCTPEMISIOIIMECS B CTPaHy M M3
CTpaHbl BCJIE]T 32 U3MEHEHUEM BHYTPEHHEH CTaBKH MPOIIEHTA, TO3BOJISIIOT 00ECIEYUTh YIIO-
MSIHYTOE€ PAaBEHCTBO CTaBOK IPOLICHTA.

Bormpocsr:

1. Mo3kHO J1 OBLJIO UCXOUTH U3 MPEITOIOKEHUS O COBEPIIEHHON MOOMIBHOCTH Ka-
nuTana B TOT nepuoa (Monens Mannemna-®diaemunra pazpadarsiBanack B 1960-e rojisr), Ko-
I71a MHOTME Pa3BUTHIE CTPAHBI IPUMEHSIA OTPAHUYEHUS HA MEXAYHAPOIHOE IBUKEHUE Ka-
nurana?

2. MOXHO 71 CUMTATh, YTO MPEANOCHIIKaM MOJENH B OOJbILIEH CTENEHU yI0BIETBO-
pSIET CUTyalusi B MUPOBOM SKOHOMHKE, CIOKHUBIIAsACS ¢ Hadasia 90—x romos?

4.2.8. TunoBbie MaTepuajbl TEKYLIEr0 KOHTPOJISI YCIIEBA€MOCTH 00yYal0IIUXCHA

o reme 8
Bomnpocs! aiis yeTHOro omnpoca:

1. B0O3MOXHOCTH M OTpaHMYEHUS] HEOKJIACCHUECKONM MAaKpPOIKOHOMUYECKOW mapa-
TUTMBI.

2. Ilpobnema gopmanu3zany MakKpO3KOHOMHUKHU B YCJIOBUSX "MOJIMHHON Heompe-
J€JIEHHOCTH OYyIUX Pe3yJIbTaTOB 3KOHOMUYECKON JESITeIbHOCTH" .
TpakToBKa OCHOBHBIX MAaKpOAIKOHOMHUECKUX TIpodieM [x. Akepiodom.
IloBeneHueckass MAKPOOKOHOMHUKA U MAKPOIKOHOMHYECKOE ITOBEJICHHUE.
CoBpeMEHHBIE NIKOJIbI MAKPOIKOHOMUKH.
"Hossbie kimaccuku'.
"HoBbIe keliHCHAHIEI" .
NudopmanmonHas napaaurma Kak OCHOBa COBPEMEHHON MaKpOIKOHOMUKH.
@paHIly3CKUE PEryILUOHUCTHI O (PUHAHCOBON TOMUHAHTE COBPEMEHHOM SKOHO-

©CoOoNOhow

MHKHU.

10. HoBsie moaxoasl B MakposkoHomuke B XXI| Beke.

11. Beixosa 3a MpUBBIYHBIC MPEAMETHBIE TPAHUIIBI SKOHOMUYECKON HAyKHU: TEOpHs
MIPOCTPAHCTBEHHOM, TUHAMHYHOM, MHOTO(a30BOM SKOHOMHUKH 1 IBOTIOIIMOHHBINA TTOAXO K
HCCJIEOBAHUIO MAaKPOIKOHOMUYECKUX MPOLIECCOB.

12. Pa3zBuTHe poCCUIICKON MaKpPOIKOHOMHYECKOU MBICITH.
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5. OueHo4Hble MATEPHAJIBI IPOMEKYTOYHOM ATTECTANMHU 1O TUCIUIJIMHE

5.1. Dk3aMeH NMPOBOANTCS C MPUMEHEHUEM CJEAYIIIHUX METOA0B (CpeIcTB): B
(dbopMe KOHTPOJIbHOI paboThI O OMIeTaM WK B BUE TecTa. Ha 3x3aMeH BBIHOCUTCS MaTe-
puain B 00bemMe, IpeayCMOTPEHHOM paboyeil mporpaMMoi y4eOHOM TUCIIUTUINHBI.

[Tpu peanuzanuu npomexxytouHor arrectauuu B D0/JOT moryTt ObITH MCHONB30-
BaHBbI CIEAYIOLINE (POPMBIL:

1.YcrHo B IOT - B hopme yCTHOTO OTBETA HAa TEOPETUUECKUE BOIPOCH U PELICHMUS
3a1aun (Kekca).

2. [Iucemenno B CJ1O ¢ npOKTOPUHIOM - B (POpME MUCHbMEHHOTO OTBETA HA TEOPETH-
YECKHE BOIIPOCHI U peIIEHUs 3a1auu (Kerica).

3. Tectuposanue B CJ1O.

OrneHnBaHNe 3HAHUM, YMEHHUI U HABBIKOB 10 Y4eOHOM NuCHUILTHHE « MaKpOIKOHO-
MUKa (JIONMOJIHUTENBHBIC TJIaBbI)» OCYIIECTBIISIETCS TOCPECTBOM UCIIOJIB30BAHUS CIEAYIO-
IIMX BUJIOB OLIEHOYHBIX CPEJCTB:

— YCTHOE co0eceloBaHME (B paMKaxX MPAKTUYECKUX 3aHSATUIN);

— TECTUPOBaHUE (BBIOIHEHNE TECTOBBIX 3aJIaHUI);

— BBINOJHEHUE NMPAKTUYECKUX 3aJjaHull (pellieHne 3a1ad, pa3oop KeHCcoB U MPaKTHU-
YECKUX CUTYaIHi).

Yemuoe cobecedosanue (onpoc)

YcrHble cobeceoBaHus IPOBOSTCS BO BPeMs IPAKTUUECKUX 3aHATUH.

TemaTuka 00Cy)/1aeMbIX BOIIPOCOB COOECEIOBAHUS HE JIOJKHA BBIXOJAUTH 32 PAMKH
OOBSBIICHHOMN JJI TAHHOTO 3aHATHs TeMbl. OOCYKIeHUEe AUCKYCCUOHHBIX BOMPOCOB Clie-
JyeT CTPOUTH TaK, YTOOBI BOBJICUb B TEMY OOCYKJEHUSI MAaKCUMAJIBHOE KOJIMYECTBO 00y4a-
IOIIUXCSl B TPYTIE, MPOBOJUTH MAPAIIIETH C YK€ TPOUICHHBIM Y4EOHBIM MaTEepUaIoM J1aH-
HOM JUCIUILIMHBI U CMEXKHBIMU KypCaMH, HAXOJUTh yJIauHble TPUMEPHI U3 COBPEMEHHOM
JNEeUCTBUTEIBLHOCTH, YTO YBeIUYUBaeT 3 ()EKTUBHOCTh YCBOEHUS MaTepHaa.

[Ipu onieHke yCTHOTO coOeceOBaHUS aHAIM3Y TOJICKUT TOYHOCTh (DOPMYIHPOBOK,
CBSI3HOCTb M3JIOKEHUS MaTepuasia, 000CHOBAHHOCTb CYKJICHHM, Olopa Ha HOPMAaTHUBHBIC
JIOKYMEHTHI.

Tecmuposanue

TecToBbIC 3a1aHUs — ATO TUJAKTUUECKHE U TEXHOJOTHMYECKHE CPEJCTBA OObEKTHB-
HOTO KOHTPOJISI IOJITOTOBJIEHHOCTH 00yuatoterocs. TecTupoBaHue MO3BOJISIOT IPOBEPUTH
3HAHMS O0YYAIOIINXCA 110 MIUPOKOMY CHEKTPY BOIPOCOB, U MPHU ITOM 3HAYUTEIBHO COKpa-
LIAF0T BPEMEHHBIE 3aTPaThl HA MMPOBEPKY 3HaHUK. Kaxx1pli yyamuiicss CaMOCTOSITENIBHO OT-
BeuaeT Ha 10-20 TecToBbIX BonpocoB. [IpoBepka MpaBUIBHOCTH OTBETOB OCYIIECTBIISIETCS
npenoaaBaresieM Mo KIouy. balibl, HoJy4eHHbIE CTYACHTOM 3a PEIICHUE KaXK]I0I0 TECTO-
BOI'0 3a7aHus1, CyMMUpytoTcs. Kputepuem orieHUBaHMS BBITIOJIHEHUS TECTA SIBIISCTCS KOJIU-
YECTBO MPABWJIBHBIX OTBETOB HA BCE BOIIPOCHI TE€CTA.

lIpakmuueckue 3a0anus
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OCHOBHOM 1I€NIbI0 MPAKTUYECKUX 33JaHUN SIBISIETCS KOHTPOJb CTENEHU YCBOEHUS
MIPOMICHHOTO MaTepualia 1 PacCMOTPEHHE HAnOoJIee CIIOKHBIX BOIMPOCOB B paMKaxX TEMbI
MPAKTUYECKOTO 3aHATHSI.

[IpakTrueckne 3amaHusl BBITONHSIIOTCS B ()OpPME PEIICHUS MPAKTHYCCKUX 3a1ad
(HamMcaHUsT KOHTPOJIBHBIX U TECTOBBIX PadOT).

B ciiyyae BOZHMKHOBEHUS 3aTPYJHEHUI B XOJI€ BBINOJIHEHUS MPAKTUYECKOTO 3a]1a-
HUS ONPEIENSETCS TEXHOJIOTUS pEelIeHUs 3aJau U 00CyK1at0Tcsl HauOoJiee CIIOPHbBIE BO-
IPOCHI MPAKTUYECKON CUTYaIUU.

[Ipu oneHke pelieHus MPaKTUYECKUX 3a]a4 MPOU3BOIUTCS aHAINU3 JIOTUYHOCTH pe-
IICHUS U MPAaBUJIBHOCTU OTBETA, 3HAHUSI TEXHOJIOTUU PEIICHHUS.

[Ipu onenke pazdopa MPaKTHUECKUX CUTYAllUd MPOU3BOIUTCS aHAIU3 JIOTUYHOCTH
pa3z0opa cuTyaluu, NpaBWIbHOCTU U TOJAPOOHOCTH apTyMEHTAIIUU €€ PEIICHUSI.

5.2. OneHo4YHbIe MaTepPUAJIbI IPOMEKYTOYHON aTTeCTAIUN

KoMmnoHeHT KoMMeTeH- IIpome:kyTOUYHBII / KITIO- Kpurepuii ouennBanns
o 4eBOIl HHAUKATOP ole-
HUBaHUA
YK 0C-9.3 OO0OCHOBBIBa€T COOCTBEH- | YPOBEHb YCBOCHHSI Y4EOHOIO Marepuaia,

HYHO TOYKY 3pCHHUA 110 pa3- FJ'IY6I/IHa IMIOHHNMaHus BOIIPOCa, ITPAaBUJIbHOCTDb
JJUYHBIM acCIICKTaM COIIU- | U IIOJIHOTA OTBECTOB, YCTKOCTh U JIOTUYHOCTDH
aIbHO-DKOHOMHUYECKOM I10- | U3JI0KEHHUS €ro Ha HpOMCX(YTOHHOﬁ aTTeCTra-
JINTUKHU TOCyJAapCTBa oy, apryMmCeHTUPOBAHHOCTbL BLIBOAOB, yMC-
HHUC TCCHO YBA3BIBATH TCOPULO C HpaKTHKOﬁ

Hepeqenb BOIIPOCOB VISl MOATOTOBKHU K JK3aMECHY:

Bzaumocss3e moneneit AD-AS u IS-LM.
Obmas xapakrepuctuka moaenu |1S-LM. OcuoBable ypaBHenus moaenu 1S-LM.
Haxknon u caur kpusbix IS u LM.

4. OrtHocuTenbHas 3PHEKTUBHOCTH OO KETHO-HAIOTOBOW MOJIMTUKHU B Mojaenu |S-
LM. D¢ddekr BoITeCHEHUS.

5. OrtHocutenbHas 3 (HEKTUBHOCTh JEHEKHO-KPEIUTHONW MONUTUKHA B Mojaenu |1S-

Wn e

LM.
6. Teopus abcomoTHOrO Npeumyiectsa A. Cmura.
7. Teopus cpaBHUTENBHOTO TpeuMyIiecTBa . Pukapmo.
8. Teopwus BHemHel Toproiau Xekiiepa — OnrHa 1 BO3SMOKHOCTH €€ PUMEHEHHSI.
9. Teopusa mexxayHapoaHoi koukypeniuu M. [loprepa.
10. Bemurpsii ot BHENIHEW TOPTOBIM. BHEIIHSAS TOPTOBIS U pacnpeneieHue 10X0-
TOB.

11. BHemHeTOproBas MOJUTUKA KaK CaMOCTOSITEILHOE HalpaBiieHHe OFIKETHO-
HaAJIOTOBOU ITOJIUTUKH.
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12. TamosxeHHble Tapudbl: BUJBI U BIUSHUE HA TOPTOBJIIO MEXKIY CTpaHaMHU.

13. Bcemupnas toprosas opranuzanus (BTO): poib B pa3BUTHH MEXIyHAPOIHON
TOPTOBJIH.

14. Herapudusie orpaHuYeHUS B MEXKIYHAPOTHON TOPTOBJIC.

15. DKkcOpTHBIC MOIUIUHEI ¥ T0OPOBOJIHHBIC YKCIIOPTHBIC OTPAHUYCHUSI.

16. JInGepanm3arus ¥ IPOTEKIIMOHNU3M B MEXITYHAPOIHON TOPTOBIIC.

17. OcHOBHBIE CTAaThU U CTPYKTYpa IUIATEKHOTO OaaHca.

18. Toproserit 6amaHc, 6amaHC TEKYIIMX ONepaluii 1 0ajaHc IBM)KCHUS KaruTaja.

19. Konebanus BaIIOTHOrO Kypca Kak HHCTPYMEHT aBTOMAaTHYECKOr0 YperyaupoBa-
HUS TUIATEXKHOTO OanaHca.

20. BnusiHre MaKpOIKOHOMUYECKOHN MOJMTUKHU HA COCTOSTHUE TIATEXKHOTO OallaHca.

21. Cucrembl THOKUX U (DUKCUPOBAHHBIX BAIFOTHBIX KYPCOB.

22. COOTHOIIIEHNE HOMUHAIBHOTO M PEAIbHOTO BAJIFOTHOT'O Kypca B KPAaTKOCPOYHOU
Y JOJITOCPOYHOM IEPCIIEKTUBE.

23. ®aKTOpHI, OMPEACIIAIONINE JUHAMUKY HOMUHAITLHOTO BATFOTHOTO Kypca B JIOJITO-
CPOYHOM MEPUOJE.

24. Bo3neiicTBre MaKpOIKOHOMHYECKOU TMOJUTHKHA Ha THHAMUKY PaBHOBECHOTO pe-
aJbHOTO BAJIFOTHOTO Kypca.

25. CpaBauTenbHas 3(pPEKTUBHOCTD PEKUMOB THOKOTO M (PMKCUPOBAHHOTO BAJIOT-
HOTO Kypca.

26. JlocTKkeHre BHYTPEHHETO U BHEIITHETO PaBHOBECHE.

27. BnusiH1ME KpEeIMTHO-ICHEKHON U OI0)KETHO-HAJIOTOBOM MOTUTHKHU Ha TUIATEXK-
HBIN OanaHc.

28. Monienb BHYTPEHHETO M BHEIIHETO PaBHOBECHS B YCIOBUAX (DUKCUPOBAHHOTO
0OMEHHOT0 Kypca.

29. DKoHOMHYECKas MOJUTHKA B YCIIOBHSX TUIABAIOIIET0 OOMEHHOTO Kypca.

30. dakTopsl, OcHmOXHsONMME TpoBeAeHHE A(HPEKTUBHON SKOHOMHUYECKON TMOJH-
THKH.

IIpyMepHbIe THIIOBBIE 32/1a4H AJIA IPOBEICHHUS POMEKYTOYHON ATTECTALMHU:

1. Dxonomuka onucana ypasaenusmu: C =300 + 0,8Yd; I =200 — 1500R; Xn = 100
—0,04Y —-500R; Md = (0,5Y —2000R) P. 13BectHO, uTo G =200, t = 0,2, M (HOMHHAJILHOE
npeioxkenne nener) = 550, P = 1. HaiiTu paBHOBECHBII yPOBEHb MPOLIEHTHOW CTaBKU U
noxoja. BeiBecTn ypaBHeHue kpuBoil AD.

2. DxoHomuka onucana ypasuenusmu: C =400 + 0,9Yd; [ =200 — 1800R; Xn = 200
—0,1Y - 200R; Md = (0,8Y — 3000R) P. 13BectHo, uro G =200, t =0,3333, M (HOMHUHAJIb-
Hoe npeoxxenue nexner) = 1104, P = 1. Halitu paBHOBECHBII ypOBEHb MPOLIEHTHOM CTABKU
u noxojaa. BeiBecTu ypaBHeHue kpuBoi AD.

3. B axonomuke bypunanuu ects 100 en. Tpyaa ¢ mpou3BOIUTENBHOCTBIO 4 M TKaHU
nunu 2 xr maca. ['u3us pacnonaraer 200 exn. Tpyna ¢ Nporu3BOAUTENBHOCTHIO | M TKaHU WK
6 xr msca. A) N3o0pazure KIIB kaxnoit u3z stux ctpas. b) [Ipeanonoxum, bypunanus u
I'm3ust pemmnu o6benuauThess. Hapucyiite KIIB HoBoro rocymapcrsa bypurusus. [lo-
CTYITHO JIU 00bETMHEHHOM 3KOHOMUKE Mpoun3BoAcTBO 500 M Tkanu u 600 kr msica? B) Ecnu
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IIPOU3BOJICTBO B 1. O JOCTYIHO, TO KAKOBbI aJIbTEPHATUBHBIE U3EPKKH MPOU3BOACTBA 1 KT
msaca? A 1 m tkanu? I') KakoBbl COBOKYITHBIE aslbTepHAaTUBHBIE U3aepKKu 1200 Kr Msaca?

4. B cTtpane A Ha MPOU3BOJCTBO €IMHULBI TOBapa Z 3arpaunBaercs 10 yacos, a Ha
MIPOMU3BOJICTBO eUHUIILI ToBapa W - 15 vacoB. B ctpane B, umeronieii 6osiee HU3KYO Mpo-
M3BOJIUTEIBHOCTh TPYAa B OTPACIsX, MPOU3BOJALIMX JAHHBIE TOBAphl, HA MPOU3BOJICTBO
ToBapa Z 3arpaunBaeTcs 18 yacoB, a Ha mpou3BoAcTBO ToBapa W - 45 yacoB. Bo3moxxHa u
B3aMMOBBITOIHASI TOPTOBIIA MEX Ay 3TUMHU cTpaHnamu? Ecnu fa, To kakoit ToBap OyneT sKc-
NOPTUPOBATh KaxkJas u3 ctpan? [lokaxxure pacueramu.

[TocTpoiiTe muaTexHbI OanaHc CTpaHbl A, UCIIONB3Ys JaHHBIE: SKCTIOPT ToBapoB 200
MJIH. JI0JUL., JOJITOCPOYHBIE KPEAUThI Ap. cTpaHaM 40 MIIH. JOJUII., UMIOPT yciayr 50 MIIH.
JI0JLJ1., TIEpEeBOJ] 3apabOTHOM TUIaThl U3-3a pyOexa 30 MJIH. 10JUL., UMIIOPT TOBapoB 60 MIIH.
J0JLJ1., IPUOBbLIb, TOJy4YeHHAs U3-3a pyoOeska 20 MIIH. 10JUT., IPSIMbIE UHBECTHUIIMH HU3-3a rpa-
HuIbl 80 MIIH. JOJLI.

Paccuuraiite BennunHy: A) ToproBoro 6ananca; b) 6anaHca cuera TEKyIIUX orepa-
nuii; B) 6ananca nBukeHus kanutanoB; I') canpao OanaHca oduIMaIbHBIX pacueToB; 1)
M3MEHEHHs OpUIIMATIbHBIX pe3epBoB; E) mnarexxHoro 0ananca crpanbl A?

5. DKOHOMHMKE CTPaHbl XapaKTEPHBI CIEAYIOLIME TOKA3aTEIu:

Nmnopt npoaykunu pasen 19000 M eBpo, 3kcriopT - 17000 MiH eBpo.

Hacenenue ctpaHbl Takke MOIyYaeT JOXO/ B KAUECTBE BBIILIATHI MPOLEHTOB 3a UH-
BECTHUILIMU B JIp. cTpanbl B pazmepe 3000 MitH eBpo.

[IponieHThI HHBECTOPAM U3 APYTUX CTpaH cocTaBisstoT 1200 mMiH eBpo.

PesepBbl cTpanbl 2400 MItH €BpoO.

Nmnopt yciyr pasen 1800 mitH eBpo, 3xkcnopT ycuyr - 1900 mitH eBpo.

[IpuTok kanuTana B ctpany paBeH 6500 MiH eBpo, oTToK Kanutaia - 4000 MiH eBpo.

Huctele aeHexHbIe nepeBoAbl coctaBmin 2100 MitH eBpo.

Haiitu 6ananca 1o TeKyImmm orepanusM 1 caibIo IIaTeKHOro OanaHca.

6. Keiic. Poct kypca nomrapa B 1979-1982 rr.

B nauane 80-x rr. B CIIIA nmeno MecTo HeOObIYHOE COYETaHUE KECTKOU KPEeIUTHO-
JIEHEKHOM ITOJIUTUKHU C MITKOU OIOKETHO-HAJIOTOBOM MOJIUTHKOM.

I'nmaBuas uensb npencenarens GPC I1.Bonkepa cocTosiia B 00y31aHUN yHACTEOBAH-
HOi1 oT 70-x rr. uH@usAIMKU. B TO ke Bpems, noauTuka npe3uaeHta Peiirana Obluia Hampas-
JIeHA Ha CHUYKEHHE HAJIOTOB U YBEJIMYEHHE BOEHHBIX PACXOJ0B B COOTBETCTBUU C €T0 MPE-
BBIOOPHBIMH OOEIIaHUSIMU.

Cornacno moaenu Manpenna-daemMunra o06a BhIIICHA3BAHHBIX JOJIKHBI OBUTH TIPH-
BECTH K YAOpOXKaHUIO qoiuiapa. M, nedicTBUTENbHO, KypC AoJuIapa HOBBICUIICS MO OTHOIIIE-
HUIO KO BCEM OCHOBHBIM BaimtotaM. B 1979 r. nonnap npupaBauBancs k 218 iienam u 1,83
HEM. Mapkam, a B 1982 r.— k 248 iienam u 2,42 mapkaM. ITO MPUBEJIO K OTHOCUTEILHOMY
VICIICBICHUIO UMIIOPTHBIX TOBapoB. KoHkypeHTocnocoOHOCTh psiga otpacieit CIIIA, Ta-
KHX Kak aBTOMOOWJIBbHAs MPOMBINUICHHOCTh, CHU3MWIACh. CTOMMOCTh OTAbIXa B EBporie
CTajla CpaBHUTENIBHO 00Jiee HU3KOM, U MHOTHE aMEPHUKAHIIbI BOCIIOJIb30BAIIMCH BO3MOKHO-
CThIO monyrenecTBoBath (cM. Mankbto H.I'. MakposkoHomuxka. Ilep. ¢ anrn.-M.:U3a-Bo
MI'Y,1994.-¢c.526).

Bonpocsr:
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1. Tlouemy ynopoxaHue JoJuiapa MPUBESIO K CHHXKEHHIO KOHKYPEHTOCIOCOOHOCTHU
aBTOMOOMIIbHOI npombitiieHHocTr CIIIA?

2. Kak BausieT y1opokaHue HallMOHAJIbHOM BAJIFOTHI HA IMJIATEXKHBIN OanaHC cTpaHbI?

7. Keiic. Monens Mannenna-®dnemunra kak moaupukamnus moaenu IS — LM s ma-
JIOM OTKPBITOM 3KOHOMHKH

OpHOM U3 KIIFOUEBBIX MPEANOCHUIOK Moaenu Manemna-dneMunra sBisieTcs: npes-
MOCBIJIKA O MAJIOW OTKPBITOM SKOHOMUKE, JJIs KOTOPOW BHYTPEHHSIS CTaBKA MPOLIEHTA COB-
nagaeT ¢ MUpoBOM. [[pyroil mpeanochUikKon SBISETCS COBEPIICHHAs MOOWIBHOCTh Karu-
Tajla MEXIy cTpaHamMu. VIMEHHO MOTOKHM KalWTalla, YCTPEMIISIOIIMECS B CTPaHy M W3
CTpaHbl BCJIE]T 32 K3MEHEHUEM BHYTPEHHEH CTaBKH MPOIIEHTA, TO3BOJISIIOT 00ECIEYUTh yIIO-
MSHYTO€ PaBEHCTBO CTAaBOK MpolieHTa (cMm.baiirynor P.M. MoHeTapHasi MOJUTHKA B yCIIO-
BUAX (uHaHcoBoM rnobanuzanuu/ P.M. baiirynos//®unancel u kpeaut. - 2011.-No
46(478).-C.7-8).

Bomnpocsr:

1. Mo3kHO J11 OBLIIO UCXOUTH U3 MPEITOIOKEHUS O COBEPIIEHHON MOOMIBHOCTH Ka-
nuTana B TOT nepuox (Monens Mannemta—®nemunra paspadareiBanack B 1960-¢ ropr),
KOTJJa MHOTHE PA3BUTHIE CTPAHbl IPUMEHSIIA OTPAHUYEHUS HA MEXIYHAPOJIHOE JBHKECHUE
Kanurazna’?

2. MOXHO 71 CUMTATh, YTO MPEANOCHIIKaM MOJENH B OOJbILIEH CTENEHU yI0BIETBO-
pSIET CUTyalusi B MUPOBOM SKOHOMHKE, CIOKHUBIIAsAcA ¢ Hadasa 90—x romos?

IIpuMep THIIOBOrO OMJIETA K IK3aMEHY 0 JUCHHUILIHHE:

POCCHIMCKAS AKAJTEMUSI HAPOJJHOI'O XO35IICTBA U TOCYJAPCTBEH-
HOM CJIVKBBI ITPU ITPE3UJIEHTE POCCUMCKOM ®EJIEPAITNN
Kadenpa HanrionanbHOM S5KOHOMUKH
Jucuumiraa « MakpodKOHOMUKA (JIOTIOJTHUTEIBHBIC TJIABBI)»

buner Nel

1. Teopus BHenrHel Topropiu Xekiiepa — OMHA 1 BO3MOKHOCTH €€ PUMEHEHHUS.

2. Cucrembl THOKUX U (PUKCHPOBAHHBIX BAIOTHBIX KYpPCOB.

3. PemmTs 3amauy.

®dyHkIus cripoca Ha ToBap X B ctpane A umeer Bua D = 100 - 10P, dynkuus npen-
noxeHus npejcTasiieHa kak S = -50 + 20P. B crpane B ¢ynkuus cnpoca Ha ToBap X npe-
ctaBiieHa kak D = 50 - 5P, a pyHkuus npennoxenus 3aaaHa ypaBHenuem S = 20 + 10P.
KakoBbl OyayT 1ieHa 1 00beM MpOJax ToBapa X Ha MUPOBOM PHIHKE MPHU YCTAHOBJICHUU
TOPTOBBIX OTHOILIEHUM MEX 1y CTpaHaMu A u B mipu yciioBuM, 4To TOBap X MPUCYTCTBYET B
AKCTIOPTE/MMITOPTE TOJIBKO 3TUX JBYX CTpaH?

3aBenyromiuii kadeapoit / /

IIxaJjia oneHUBaHUA
OueHka pe3yJbTaTOB MPOU3BOAMUTCS HA OCHOBE OaNIbHO-PEUTHHTOBOM CHUCTEMBI
(bPC). Ucnonw3zoBanue BPC ocymiecTBasieTcss B COOTBETCTBUM € MPUKa30oM OT 06 ceHTs0ps
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2019 r. Ne306 «O npumeHeHnH 0aNIbHO-PEUTUHTOBOM CUCTEMBI OIEHKH 3HAHUN 00y4Jaro-
IITUXCSI.

B Tedenne cemecTpa BO BpeMs ayIUTOPHBIX U CAMOCTOSITETTLHBIX 3aHSATHI 110 OCBOE-
HUIO JUCHUILTUHBI o0yuaroiuiicss MoxkeT Ha0path 70% oT o61iero ymcia 6auioB, HE00XO0-
JTUMBIX TSI TIOJYYEHHUST COOTBETCTBYIOIICH OIICHKU

basniel BRICTABISIIOTCS 3a pabOTy Ha JISKIUAX U ceMuHapax (MakcumyM 20 6amios),
BBICTYIUICHHUS C JOKJIaJaMH (MakcuMyM 6 OajuioB), pelieHue 3a1a4 y JOCKH (MakcuMyM 4
Oayia), pe3yabTaThl BBIMOJHEHUs TecTa (MakcuMyM 10 GajiioB), BBIIIOJHEHHE CaMOCTOSI-
TelbHOU paboThl (MakcuMyM 30 6aioB), OTBET Ha dk3aMeHe (MakcumyMm 30 6aiutoB). Juc-
[UIUTMHA CYUTAETCSl OCBOCHHOM, €CIIM dK3aMeHyeMbli Habpas He MeHee 51 Oania B pe3yiib-
TaTe BHIMOJHEHUS BCEX TUIIOB 3aJJaHUH, BKJIIOYAsi OTBET Ha 9k3aMeHe. MUHUMaIbHOE KOJIH-
YeCTBO 0AJUIOB JIJISL JOMYCKa K IK3aMeHy — 25.

OOyuaroiuiics, HaOpaBIIUH B X0JI€ TEKYIIEro KOHTPOJIs B cemecTpe ot 51 10 70 Gan-
JIOB, TIO €T0 YKEJIAHUIO MOXKET OBITh OCBOOOXKIECH OT MPOMEKYTOYHON aTTeCTaLIUU.

Pacuer UTOroBOM peMTUHIOBOU OLICHKU:

KouauuecTBo 0a/10B Ouenka
MPONUCHIO OyKBOH
96-100 OTJIMYHO A
86-95 OTJIMYHO B
71-85 XOPOIIIO C
61-70 XOpOIIIO D
51-60 YIOBIIETBOPUTEIIBHO E

[lepeBoa OaTBHBIX OIIEHOK B aKaJeMHUYECKUE OTMETKU «OTIMYHOY, «XOPOIIIOY», «YIOBJIE-
TBOPUTEIHHOY»

- «OtimmarOo» (A) - oT 96 mo 100 GamoB — TEOpeTHUECKOE COACPKaHUE Kypca OCBOCHO
MOJIHOCTHI0, 6€3 MPo0eTI0B HEOOXOAMMBIC TIPAKTUIECKHE HABBIKK PAOOTHI C OCBOSHHBIM Ma-
TepuasoM cpOpMUPOBaHBI, BCE MPETYCMOTPEHHBIE TPOrpaMMoil 00yueHHs yueOHbIe 3a1a-
HUS BBITIOJTHCHBI, KAYECTBO MX BBHIITOJTHCHHS OIICHEHO MaKCHMAaJIbHBIM YHCJIOM OalIoB.

- «Otnuuno» (B) - oT 86 Mo 95 GaNIOB — TEOPETUUECKOE COJIEPIKAHUE Kypca OCBOCHO IMOJI-
HOCTBI0, 0€3 MpOoOeI0B HEOOXOIUMbIE MTPAKTUUECKUE HABBIKA pabOThl C OCBOCHHBIM MaTe-
puanom chopMUPOBaHBI, BCE MPETYyCMOTPEHHBIE TPOTrpaMMOit 00yUeHHs yueOHbIE 3aJaHus
BBITIOJTHCHBI, KAUE€CTBO WX BBITTOJTHCHHS OIICHEHO YHCIIOM 0alIoB, OJM3KHUM K MaKCHMAaJTb-
HOMY.

- «Xopotio» (C) - or 71 o 85 6ayIoB — TEOPETUIECKOE COJIEPKAHUE Kypca OCBOCHO TTOJI-
HOCTBIO, 0€3 MPoOesIoB, HEKOTOPHIE MPAKTUYECKHE HABBIKKA PAOOTHI C OCBOSHHBIM MaTepH-
asioM chOpMHUPOBAHBI HEJIOCTATOYHO, BCE MPEYCMOTPEHHBIE TPOrpaMMoit 00ydeHus yaeO-
HbIC 3aJ]aHUs BBITIOJIHCHBI, KAYECTBO BBITIOJHEHUS HA OJHOTO M3 HUX HE OIICHEHO MUHU-
MaJIbHBIM YHCIIOM 0aJlIOB, HEKOTOPHIC BUJIBI 3aJ]aHUI BHITIOJHEHBI C OMIHOKaMHU.
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- «Xoporo» (D) - ot 61 o 70 6a/I0B — TEOPETHYECKOE COZIEPIKAHUE Kypca OCBOSHO TOJI-
HOCTBIO, 0€3 MPoOesIOB, HEKOTOPHIE MPAKTUUECKHIE HABBIKA PAOOTHI C OCBOCHHBIM MaTEPH-
asioM c(hopMUpOBaHBI HEIOCTATOYHO, OOJBIIMHCTBO MPEAYCMOTPEHHBIX TPOTPAMMOM 00Y-
YeHUs! YU4eOHBIX 3aJjaHUI BBHIMOJHEHBI, KAYECTBO BBHIMOJHEHUS HU OJTHOTO M3 HUX HE OIle-
HEHO MHUHHMAJTBHBIM YHCIIOM 0aJUI0OB, HEKOTOPBIC BHUIBI 33/ TaHHUI BBITIOJIHCHBI C OMMMOKAMH.
- «Y nosnerBoputenbHO» (E) - oT 51 mo 60 6anoB — TeopeTUdecKoe CoAepKaHue Kypca
OCBOEHO YaCTUYHO, HO MPOOEIIBI HE HOCST CYIIECTBEHHOTO XapaKkTepa, HeOOXOANMbIE MPaK-
TUYECKUE HABBIKK PabOTHI ¢ OCBOSHHBIM MaTEpPHAIOM B OCHOBHOM C(hOpMHPOBaHBI, 0OJTb-
IIMHCTBO MPETYCMOTPEHHBIX MPOTPAMMOI 00yUeHHS YIeOHBIX 3aJaHUI BHITIOJTHEHO, HEKO-
TOPBIC U3 BBHIITOJIHEHHBIX 33JaHHUI BBHITIOITHEHBI C ONTHOKaAMH.

6. MeToanueckue MaTepuaJibl J1J1s1 0OCBOCHUS TMCUUIIIMHBI

B nporuiecce ocBoeHuUst TUCHUIUTMHBI « MaKpOIKOHOMUKA (JIOTIOTHUTEIBHBIE TJIABBI)»
HCIIOJIB3YIOTCS CIEAYIOIINE 00pa30BaTelIbHbIE TEXHOJIOTUU:

1. CranpapTHbIe METO/BI OOyUYEHUS:

® JICKIUHU;

® [PAKTUYECKUE 3aHATHUS, HA KOTOPHIX OOCYKJAIOTCSI OCHOBHBIE BOIIPOCHI, pac-
CMOTPEHHBIE B JICKIHUAX, YYEOHOU TUTEPATYPE U PA3IaTOYHOM MaTepHae;

® KOHTPOJIbHBIE paOOTHI;

® pPACUYETHO-AHAIMTUYECKUE 3a/IaHUS;

® KOHCYJBTallMM NPENOIaBaTENEH.

2. Mertoapl o0yueHUs C MPUMEHEHUEM HHTEPAKTUBHBIX (hopM 00pa30oBaTEIbHBIX
TEXHOJIOTHN:

® aHaIM3 KOHKPETHBIX MPAKTUYECKUX CUTYaIIUil;

e 00CyX/eHrEe BOMPOCOB M0 MPOHIEHHBIM TEMaM;

[[Ixana oLleHUBaHMS PE3YyJIbTATOB MPAKTUUECKUX 33/IaHHI (PElIeHUs MPAKTHUYECKUX
3a/1a4, pa3dbopa NpakTHUYECKUX CUTYaIlMii) Ha MPAKTUYECKUX 3aHATHUSIX

AyAUTOpHBIE 3aHATUSA N0 JUCUUILIMHE «Makpol3KOHOMHUKA (JOMOJHUTEIbHbBIE
TJIaBbl)» MPOBOJATCA B (POpME JIEKIMM U MpaKTUUECKUX 3aHATUl. [0 onpeeieHHbIM TeMaM
MPEAYCMOTPEHBI KOHTPOJIbHBIE pa0OThl U TECTOBBIE 3a/1aHHUS.

BaxxHoe mecTo B poeccuOHaIbHOM NOATOTOBKE CTYAEHTOB UTPAET CAMOCTOSATENb-
Has pa0oTa, a TaK»Ke U3yUeHHE 00s3aTeIBLHOMN JIUTEPATYPhI MO Kypey. O01uit o0beM ayau-
TOPHOW M CAMOCTOSITEIbHOW pabOThl onpenensiercs yueOHO-TeMaTHYECKUM TUIaHoM. M3y-
YeHUE AUCLMIUIMHBI 3aBEPIIACTCS HIK3aMEHOM.

VYcnennoe n3ydeHue TUCHUTIIMHBI TPeOyeT MOCEIIeHUS JICKITUH, aKTUBHOM pabOThI
Ha MPAKTUYECKUX 3aHSTHIX, BBIMOTHEHUS YICOHBIX 3aIaHUI TIPETIOIaBaTelsl, 03HAKOMIIC-
HHSI C OCHOBHOM M JOTIOJIHUTEIIBHOM JINTEPATYPOU.

Ha nexnmsax u3nararoTcsi OCHOBHBIC TEOPETHUECKUE TOJIOKEHUS TUCIUTITUHBI, 00-
CTOSITEJIbHO PACKPBIBAIOTCA 3aKOHOMEPHOCTH, TPUHIUIIBI, HAYYHbIE TEPMUHBI U T. 1. [Ipe-
M0/TaBATENh PA3bICHSIET OCHOBHBIE, HAOO0JIEE CII0KHBIC TTOHITHS TEMBI, @ TAK)KE CBSI3aHHBIC
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C HEW TeOpeTUYECKHUE U MPAKTUUECKUE MPOOJIEMBbl, Ta€T PEKOMEHIAlUKU Ha MPAKTHYECKOe
3aHATHE W YKa3aHUS Ha CaMOCTOSATEIbHYIO pa®oTy. BrljeneHHbIe B JEKIIMOHHOM Kypce
TEeMbI 00ECIIEYNBAIOT METOJOJIOTHYECKUI aclIeKT 0a30BOM MOATOTOBKHU CTY/ICHTOB.

[Tpu moATOTOBKE K JIGKIIMOHHBIM 3aHSATHSAM CTYJICHTaM HEOOXOIUMO Tepe]] Ouepei-
HOU JIEKIIMEN MPOCMOTPETH IO KOHCIIEKTY MaTeprall peapiayen sekuuu. [Ipu 3atpyane-
HUSX B BOCIPUSTHH MaTepuaja cleayeT 00paTUThCS K OCHOBHBIM JIUTEPATYPHBIM UCTOY-
HukaM. Ecnin pa3zoOpatbes B MaTepuaie He yAaloch, TO CIIeAyeT 0OpaTUThCs K MpernoiaBa-
TEJII0 Ha 3aHATUSAX WU 10 rpaduKy €ro MHIUBUIYAIbHBIX KOHCYJIbTAIIUM.

[IpakTUyeckue 3aHATUS 3aBEPIIAIOT U3yUYeHHE HanOoJiee BaXKHBIX TEM Y4eOHOM Juc-
uuIIMHbl. OHU CIy’KaT [ 3aKpEIUICHUs U3YYEHHOTO MaTepualia, Pa3BUTUS YMEHHUN H
HABBIKOB IMOJIOTOBKH JIOKJIAJIOB U 3CCe, MPUOOPETEHUS ONBITA YCTHBIX Iy OJMYHBIX BHICTYTI-
JICHUM, BEICHUS TUCKYCCHUH, apIYMEHTAIIMN U 3aIUTHI BEIABUTAEMBIX MOJIOKEHUN, a TAKKE
IUIs KOHTPOJISL MPENOJIaBaTeNeM CTENEHU MOATOTOBICHHOCTH CTYACHTOB IO H3y4aeMOM
JTVCLIUILIAHE.

[Ipu moATOTOBKE K MPAKTUYECKUM 3aHITHUSIM CTYJEHTaM HEOOXOAUMO:

- IPUHOCUTH C COOOM PEKOMEHAOBAHHYIO MpEnojaBaTesieM JUTEepaTypy K KOHKPET-
HOMY 3aHSTHIO;

- 10 OYEPETHOTO MPAKTUYECKOTO 3AHATHS MO PEKOMEHIOBAHHBIM JIMTEPATYPHBIM HC-
TOYHUKaM MPopadOTaTh TEOPETUUECKUIN MaTEpUail, COOTBETCTBYIOIIECH TEMbI 3aHATHS;

- B HA4aJI€ 3aHATUM 3aJ1aTh MPEINOJAaBATEII0 BOMPOCHI M0 MaTEpUally, BEI3BABIIEMY
3aTPYAHEHHUS B €r0 IOHUMAHUU U OCBOCHUHU IIPU PELICHUM 331a4, 3aJaHHbIX JJIs CAMOCTO-
ATEIBHOTO PEIICHUS;

- B X0JI€ CEMHMHAapa JaBaTh KOHKPETHBIE, YETKUE OTBETHI 110 CYILLIECTBY BOIIPOCOB;

- Ha IIPAKTUYECKOM 3aHATHHU JOBOAUTH KAXKIYIO 3aJa4y 0 OKOHYATEIBHOI'O pelle-
HUS, IEMOHCTPUPOBATh MOHUMaHUE MPOBECHHBIX PACUETOB (aHATN30B, CUTYAIIHIl), B CITy-
yae 3aTpyIHEHUN 00paIaThCs K MPenoaBaTelo.

CryneHTam, MPONMyCTUBIIUM MPAKTUUYECKOE 3aHATHE (HE3aBUCUMO OT MIPUYUH), JINOO
HE MTOATOTOBUBIIMMCS K HEMY, PEKOMEHIYETCS HE TT03KE YEM B 2-HEJICJIbHBIN CPOK ABUTHCS
Ha KOHCYJIBTAIMIO K MPENOIABATEII0 U OTYUTATHCA 110 TEME 3aHATHSL.

Opranuzaiysi caMOCTOSITEIbHON pabOThl MO AUCHUILIINHE «MaKposKOHOMHKA (J10-
MOJTHUTEIBHBIE TJIABBI)» MPEINoaraeT moJAr0TOBKY K 3aHSITUSIM B COOTBETCTBUHU C 3aJ]aHU-
MU Ha CaMOCTOSITEIbHYIO pabOTy C HCIOJIb30BaHUEM KOHCIIEKTa JIEKI[MH, MaTepualioB
MPAKTUYECKUX 3aHITUN U MPUBEICHHBIX HUYKE UICTOYHUKOB JIMTEPATYPHI; BHITIOJIHEHUE UH-
JTVMBUIyaTbHBIX 3aJJaHUI; TOATOTOBKY K DK3aMEHY.

B xone camocTosTensHON pabOTHI CTYACHT MOYKET:

— OCBOWUTH TEOPETUYECKUN MaTepuan MO0 H3ydaeMON IUCIHUIUIMHE (OTIEIbHbIC
TEMBbI, BOIIPOCHI TEM, OT/ICJIbHBIC TTOJIOKECHUS U T. 11.);

— 3aKpENUTh 3HAHUS TEOPETUUECKOTO Marepualia, MUCIOJIb3ysl HeOOXOIUMBIA WH-
CTpYMEHTapui, IPaKTUUECKUM ITyTeM (pelieHre 3a1a4, BHIMOJTHEHUE KOHTPOJIbHBIX paldoT,
TECTOB JIJI1 CAMOTIPOBEPKH);

— TMPUMEHUTH MOJYYCHHBIE 3HAHUS U TPAKTUUECKUE HABBIKU JIJIs1 aHAJIN3a CUTYyalluu
1 BBIPAOOTKHU MPABUIIBHOTO PEIICHUS;

— HCTOJIb30BaTh MOJIyYEHHBIE 3HAHUS U YMEHUS 1J11 (POPMUPOBAHUS COOCTBEHHOM
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IMO3nIrun, TCOpUn, MOACIIN.

[ToAroTOBKa K 3K3aMEHY OCYIIECTBISETCSA CTYAEHTOM CaMOCTOATENIBHO C HCIIOJIb30-
BAHHMEM IE€PEYHS BOIPOCOB K 3K3aMEHY, PELIEHHBIX BO BpPEMsI MPAKTHUYECKHUX 3aHATHH 3a-
J1a4, KOHCIIEKTA JIEKIIUI M0 JUCUUIUIMHE U PEKOMEHIOBAaHHBIX HCTOYHUKOB JIUTEPATYPHI.

[Ipu m3yyeHun y4eOHON JUCUUIUIMHBI BHUMAHUE YAENAETCS METOAMYECKUM PEKO-
MEHJALUsAM MPENoAaBaTeNs CTYIE€HTaM 10 BEJIEHUIO KOHCIIEKTOB, pad0Te ¢ HICTOYHUKAMH,
3¢ (PEeKTUBHOMY U3YUEHHUIO PEKOMEHIOBAHHOM JIMTEPaTypbl, BBHIIIOJHEHUIO UHIAUBUITY AJlb-
HBIX 3aJaHUN. AKIEHT B U3yY€HUU JUCHUIUINHBI CTABUTCS HA CTUMYJIMPOBAHUE CAMOCTOSI-
TEJIBHOU JIEATETLHOCTH CTYICHTOB B U3YUYCHHH MTPEAMETA JUCIUIUIMHBIL, UTO IMO3BOJISET d(-
(EeKTUBHO MPUMEHSTh YCBOEHHBIE TEOPETUUECKUE 3HAHUS HA MMPAKTUKE.

7. YYHEBHAS IUTEPATYPA U PECYPCbhl THO®OOPMAIIMOHHO-TEJIEKOM-
MYHUKAIIMOHHOM CETHU "UHTEPHET"

7.1. Ocnoenasa numepamypa
6.1. OcHoBHas nuTeparypa
1. Maukeio I'. [Tpuniunsl MakposkoHomuku: [Tutep. 2012.

7.2. /lononnumenvnasn aiumepamypa

1. bianmap, O. MakposakoHomuka. - M.: I31. oM ['ocy1apcTBEHHOTO YHUBEPCUTETA
- Bricieii mkoiel 3xoHoMuku, 2010.

2. BeimsitHuHa, FO.B. MakposkoHomuka B 2 4. U.2: yueOHUK ¥ IPAKTUKYM JIJIsl By30B/
10.B. Beimsatauna, K.1O. bopucos, M. A. Ilaxuun. — M.: FOpaiit, 2020. — 198 c. - (Briciiee
obOpazoBanue). — ISBN 978-5-534-01844-8. - Tekcr: anextponnsiii / IBC IOpaiit [caiiT].
— URL: https://urait.ru/bcode/451621 (nata oopamenus: 07.10.2020).

3. I'pebennnkos, [1.1. Makposkonomuka B 2 T. T.2: y4eOHUK U PAKTUKYM IS BY-
308/ IL.W.I'pe6ennuxos, JI.C.Tapaceuu, A.1.JIeycckuii. - 11-e uzz., nepepad. u gomn. — M.
FOpaiit, 2020. — 255 c. — ISBN 978-5-534-02563-7. - Tekct: anextponusiii // DbC IOpaiit
[caiiT]. - URL: https://urait.ru/bcode/452432 (nata obpamenus: 24.01.2021).

4. Kupeen A.Il. MexayHapoaHast 5KOHOMHKA. Y 4eOHUK B 2-X ToMax. — M.: Mexny-
Hapoansle oTHomeHus, 2001. - 488 c.

5. Makkonemn K.P., bpro C.JI., ®aunn [I.M. DKOHOMUKC: TIPUHITUIIBI, TPOOJIEMBI U
nommtuka. — M.: Uudpa-M, 2018.

6. MakposkoHOMUKA: YYEOHUK U MPakTUKyM uist By30B/ I.A.Poauna [u np.]; mon
pen. I'.A.Poaunoi. - 2-e uzn., nepepad. u gom. — M.: FOpaiirt, 2020. — 375 ¢. — ISBN 978-5-
534-00078-8. - Tekcr: oanektponnbii  //  OBC  IOpaiit  [cakit]. - URL:
https://urait.ru/bcode/449961 (mara oopamenus: 24.01.2021).

7. MakposkoHomuka: yueoHuk mis By30B / A.C. bynaroB [u ap.]; moa peaaxkuuei
A.C. bynaroga. - 3-e u3a., ucnp. u goi. - M.: FOpaiit, 2020. — 333 c. - (Bsicmiee o6pa3oBa-
Hue). — ISBN 978-5-534-06407-0. - Tekct: anexrponnbiii // DbC HOpaiit [caitt]. - URL:
https://urait.ru/bcode/450173 (nara obpamenus: 07.10.2020).
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8. Muxknameckas H.A., Xononos A.B. MexayHnapoaHas s5koHoMuka. — M.: Jleno u
Cepsuc, 2004. — 191 c.

9. Mauksio H., Teitnop M. Makposkonomuxka. — CII6.: TTurep, 2015.

10. TapaceBuy, JI.C. MakposkoHOMUKA: Y4EOHUK U MPAKTUKYM TSI aKaJIEMHUYECKOTO
OakanaBpuata/ JI.C.Tapaceuy, [1.1.I'pe6ernnkon, A.U. Jleycckuii. - 10-e uza., mepepad.
u jom. — M.: FOpaiir, 2016. - 527c. — ISBN 978-5-9916-4988-9. - Tekct: 3neKTpOHHBII //
ObC IOpaiir [caiiT]. - URL: https://urait.ru/bcode/390653 (mata obpamenus: 24.01.2021).

11. I'pumaeBa JI.B. MakposkoHOoMHKa [DIEKTpOHHBIA pecypc]: cOOpHHUK TECTOB/
I'pumraesa JI.B., MBanenko O.B. - DnekTpoH. TekcToBBIE NaHHbIE. - CapaTtoB: By3oBckoe
obpazoBanme, 2013. - Pexum pgocrtyma: http://www.iprbookshop.ru/16961. - 3BC
«IPRbooks».

12. MakposkoHOMUKA [DIEKTPOHHBIA pecypc]: METOAMYECKUE YKa3aHUs K HaIuca-
HUIO KYpCOBOU paboThI AJi CTYICHTOB-0aKaJlaBpOB, 00y4arOIIUXCs 10 HAMTPaBICHUIO MO/I-
TOTOBKH «DKOHOMHKAY/. - DJIEKTPOH. TEKCTOBBIE NaHHbIE. - KpacHomap, CapaToB: FOxHBIi
WHCTUTYT MeHemxMenTa, A Ilm DOp Memgma, 2017. - Pexum poctyna:
http://www.iprbookshop.ru/64316.html. - 9bC «IPRbooks».

13. I'pumacsa JI.B. CO0OpHHUK TECTOB IO MaKpPOIKOHOMHKE [DIEKTPOHHBIA pecypc]:
yueoHoe nmocobue/ JI.B. I'pumaesa, O.b. UBaneHko. - DJIEKTPOH. TEKCTOBbIE AaHHEKIE. - Ca-
parToB: By3oBckoe oOpa3zoBaHue, 2013. - Pexxum JIOCTyTaA:
http://www.iprbookshop.ru/11371.html. - 9bC «IPRbooks».

7.3. Hopmamuensle npasoevlie 00KyMeHmbl U UHAA NPABOBAS UHDopMayus

1. I'paxxnanckuii konekc Poccuiickoit @eaeparuu. Yacts neppast. 30 HosaOps 1994 1.
Neo 51-@3 (B pea. nocneIHUX U3MEHEHH ).

2. ®enepanpabiii 3akoH 209-D3 o1 24 wromnsa 2007 1. «O pa3BUTHH MAJIOTO B CPETHETO
npeanpuHuMarenseTBa B Poccuiickont denepannm».

3. ®enepanbubiii 3akoH OT 8 aBrycra 2001 r. Ne 129-®3 «O rocynapcTBeHHOM peru-
CTpAalMH IOPUANYECKUX JIUI] U UHJIMBUAYATIbHBIX MPEIITPUHUMATENCH» (B pell. MOCIETHUX
W3MEHEHUM ).

4. ®enepanbHbiil 3ak0oH 0T 8 deBpans 1998 r. Ne 14-d3 «O6 obmecTBax ¢ orpaHu-
YEHHOU OTBETCTBEHHOCTBHIO».

7.4. Humepuem-pecypcol

1. http://smb.gov.ru — ®eaepaiibHblii TOPTAT MAJIOTO M CPEAHErO MPEANPUHUMATEb-

ctBa (MuHuCTEpCTBO SKOHOMUYECKOTO pa3zButus Poccuiickoit deneparum).

http://www.nalog.ru/ - ®enepanbHas HamoroBas ciryxoa.

http://www.consultant.ru - cnpaBouno-mpaBoBas cucrema Koncynabsrant [Tmtoc.

http://m.garant.ru/ - uadopmaroHHO-TIPaBOBOI TOpTai «I"apaHT.

http://www.bishelp.ru/ - urdopmarinonHsIii pecypc MoaIepKKU OU3HEca.

http://www.fasie.ru — GoHI COIEHUCTBUS PA3BUTHIO MAJILIX (OPM MPEANPHUITHN B

HTC.

7. http://lwww.opora.ru — OITOPA Poccun (O0mepoccuiickast oOIeCTBEHHAsT OpraHH-
3aIisl MAJIOTO U CPETHETO MPEANPUHAMATEILCTRA).

o0k wn
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8. http:/Itpprf.ru/ru/ - Toproso-npomeinuieHHas nanara (TIIIT) B Poccutickoii denepa-
WY,

9. http://pcin.pdp — Poccuiickuii €003 NPOMBIIUIEHHUKOB U MpeaIpUHUMATENeH
(PCIIII).

10.http://biztorg.ru — PBK busropr: Karanor roroBoro 6usneca u (ppaHmms.

11.http://m.business.ru/, http://business.rin.ru/ - cratbu o Ou3HECE.

12.371exTpoHHBIE YUeOHUKH AIEKTPOHHO-O0nOmoTeunoit cucrtemsl (ObC) « AitOyke»
https://sziu-lib.ranepa.ru/index.php?page_id=76

13.2nekTpoHHbIE Y4eOHUKH AIEKTPOHHO-O0uOroTeuHoi cuctemsl (OBC) «Jlanby»
https://sziu-lib.ranepa.ru/index.php?page_id=76

14.3nexTpoHHBIC YUeOHUKH 3NIEKTPOHHO-O0nOmoTeunoit cucremsl (ObC) «IPRbooks»
https://sziu-lib.ranepa.ru/index.php?page_id=76

15.2nekTpoHHBIC YIE€OHUKH AIIEKTPOHHO-O0nOmoTeunoi cuctemsl (OBC) «tOpaitt»

16. https://sziu-lib.ranepa.ru/index.php?page_id=76

17.Hay4HO-TIpaKTUYECKHE CTAThU MO SKOHOMHUKE U (pruHaAHCaAM DJIEKTPOHHOU OMbIIMO-
texku W1 «I'peberrukoB» https://sziu-lib.ranepa.ru/index.php?page_id=76

18.CTaThM U3 )XypHAJIOB U CTaTUCTHUYECKUX n3nanuii Mict-Brio https://sziu-
lib.ranepa.ru/index.php?page_id=76

19. Anrnosseransie pecypebl EBSCO Publishing: moctymn x MyasTHAMCIHIITHHAPHBIM
MTOJTHOTEKCTOBBIM 0a3aM JaHHBIX PA3IMYHBIX MHUPOBBIX H3aTEIBCTB 0 OU3HECY,
APKOHOMUKE, (PUHAHCAM, OyXTaITePCKOMY yUeTy, TyMaHUTAPHBIM U €CTECTBEHHBIM
o0acTsaM 3HaHMA, pedepaTam H MOJHBIM TEKCTaM ITyOIUKaIui 13 HAYIHBIX U
HayYHO—TIOMYJISIPHBIX JKYPHAJIOB.

20.Emerald eJournals Premier - xpymHeiiiee MUPOBOE M31aTEIILCTBO, CIICIIHATHA3H-
pyomeecs: Ha 3JIEKTPOHHBIX )KypHaJIaX U 0a3ax JaHHBIX 10 IKOHOMHUKE U MEHEIK-
MEHTY.

7.5. Uubie HCTOYHUKH
He ncnonp3yrores

8. MarepuanbHO-TexHMYeCcKasi 0a3a, MHGPOPMAIMOHHBbIE TEXHOJOTHH, IPOTPAMMHOE
o0ecnieyenre U MHGOPMaAIHOHHBbIE CIIPABOYHBIE CHCTEMbI

[IpoBeneHre JNEKIIMOHHBIX M MPAKTUYECKUX 3aHATUNA OCYIIECTBISACTCS B y4eOHOM
ayJIUTOPUH, COOTBETCTBYIOIIEH 0 BMECTUMOCTH KOJIMUYECTBY CTYJEHTOB IOTOKA UJIU y4eO-
HOM T'PYIIIIBIL.

JI71s1 Ka4eCTBEHHOTO OCBOCHUS JUCITUTUIMHBI Ay AUTOPHUS JOJKHA OBITh YKOMILIEKTO-
BaHa:

1. Jlockoii, MEJIOM WM MapKeEPaAMHU.

2. Ilpe3eHTallMOHHON TEXHUKOM ISl BU3yallU3alluk yueOHOro Marepualia (MpoekK-
TOP, PKpaH, HOYTOYK).
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it caMOCTOSITENNbHON pabOThl MOTYT WCIIOJIB30BAThCA YUTAIBHBIC 3aJIbl OMOIHO-
TEKH.

[MakeT nmpunosxxenwuii: Microsoft Office Professional 2016.

JlocTym K mH(POPMAITMOHHO-CIIPABOYHBIM U IMOMCKOBBIM cucTeMaM: MHpopMaimoH-
HBIC cripaBOuHbIe cucTembl: Haydnas oubmmoreka PAHXwul'C. URL: http://lib.ranepa.ru/;
Hayunass snekrponnas OumOmmoteka eLibrary.ru. URL: http://elibrary.ru/defaultx.asp;
HanmonanpHas smektponHas 6ubdaunoreka. URL: http://H36.pd/; DnekTponH0-O0nbIMOTEY-
Has cuctema IPRbooks. URL: http://www.iprbookshop.ru/; DaekrponHo-6ubimoTeuHas
cucteMma FOpaiit. URL: https://www.biblio-online.ru/

Jlyis ipoBeICHUS 3aHATUH MO0 JUCIUILINHE HE0OX0UMO MaTepHalbHO-TEXHUIECKOE
obOecrieueHrne  y4eOHBIX  aymuTOpWi  (HADMSAHBIMH  MarepualiaMd,  JKPaHOM,
MYJIBTUMEIUHHBIM TTPOCKTOPOM IS TIpe3CHTAMH Y4eOHOro MaTepuana U HOyTOyKamwu
(ITK), Beixogom B cetb MHTEpHET, mporpammHbiMu nipoayktamu Microsoft Office (Excel,
Word, PowerPoint)) B 3aBucMMOCTH OT THNA 3aHATHUNA: CEMHHAPCKOTO U JICKIIMOHHOTO
TUTIOB, TPYIIOBBIX W WHAWUBUAYAJbHBIX KOHCYJbTAIlMH, TEKYIIETO KOHTPOJSA W
MIPOMEKYTOYHOU aTTECTAIUH.

Jnst camocTosiTenbHON pabOThl 00yYaromuMcsi HEOOXOAUM JIOCTYIl B YHMTaJIbHBIC
3aJibl  OMOJMMOTEKM W/WIM TIOMEIIEHHWE, OCHAUIEHHOE KOMITBIOTEPHOW TEXHUKOW C
BO3BMOXXHOCTBIO ~TMOAKITIOUEHHS K cetn «MHTepHET», MJOCTyn B  JJIEKTPOHHYIO
MH(POPMaIIMOHHO-00pa30BaTeIbHYIO cpeay opranuzaiuu u ObC.
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